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["oAMIIIEH HHAUBHAYAACH AOKAZA 34 ACMHOCTTA

OLIITA MTH®OPMAITIA
CobBer HA AMPEKTOPHTE KbM AQTA HA H3AABAHE HA OTUETA:
Kakaen Koew — Tpeaceaaren na Copera Ha AMpEKTOPIITE;

Amrrrsp Asreaos — HYaen na Copera Ha anpextoprTe 11 FlsmbanITeAen anpesrop;

Meau Fonves — HYaen na Cpsera Ha AIpexTOpHTE.

Aapec:
Boarapnn

. Kosaoayit, 3321, O6a. Bpaua

OGcayzxkBanin HaHK:

TG banxa ACK, xaon Koszaoayii
Crribanx H.A.

TE Aanaun bask bearapms AA
T5 OBGB

Tb ObumHcka Ganka

Anda Ganxa

TG T111b

Thb Crbanx

Tb Vunxpeatrt byabank

TDE Opobatxk it Edp Awar Bearapus

Oaurop:

I'panr TopaTon OOA




AL RODBNONANTTT AN 2
[ 1 THIATIRT T ASLACTT O VU 30 AUTIHTEOC

Foacneamp 2000

HacroauusT AOKAAA 34 AEITHOCTTA HA APYiKecTBOTO IPEACTABS KOMEHTAD II AHAAM3 HA
pIIHAHCOBHTE OTYETH II APYIA CBIUECTBEHA HH(OPMALIIL OTHOCHO (PIIHAHCOBOTO CBHCTOMHIIE 1T
PE3YATATITE OT AeifHOCTTA Ma ADYKeCTBOTO, KATO ODXBAILA IIEPIIOAA OT 1 auyapn 2014 1. a0 31

aexemppir 2014 1.

Tofl € H3roTBeH B CHOTBETCIBIE C IBIICKBAHMATa ma 9A. 33, aa. 1 m 2 or JakoHa 3a

CHETOBOACTBOTO, YA. 187A 1t wa. 247 oT Tbpropekig 3aK0H.

1, O6ma uadopmanms

DupMeHo AFEIT Kozaoayin EAA
HAHMEHOBAHML

ENK 106513772

Aapec BoArapia

oBaact Bpana
rp. Ko3zaoayit, 3321

Ilpeamer na

 OCT —  lsnoassame Ha sApeHaTa EMEPTHA 32 ITPOH3BOACTBO
ACITH

1A EAEKTPIIYECKA I TONAIMHA CHEPIHI, KOATO ACHHOCT H3BBPIUBA
HI)II HAAFYIIETC 11 HOM’IIP}KQHCTO HA: BaAITAHa AIIIICH3HIA 324
IE3BBPIUBAHE HA IIPOH3BOACTBO HAa EAGKIPHYECKAa II TOMNAIIHHA
eHEepril OT ONPEACACHA T HET EAEKTPONPOI3BOACTBEHA MOLIHOCT,
BAAIIAHII AIILCH3HII 33 eKCHIAOATALIIA HA HAPEHH CLOPTDMKEHHA I10
CMIICBAZ Ha 3aKkOHA 32 De30114CHO N3IIOA3BAHE HA AAPEHATA €HepPIId
(3BIAL), mmassenn ot Areduiara  3a  SAPEHO  PETYAIIpaHe
(BAATIAHO  paspernenne 31 H3BLPLIBAHE HAa IPOI3BOACTBEHA
ACITHOCT OT MHCIICKIHATA 110 O€30NACHO H3IIOA3BAHE HA HAPEHA
EHEPTTIA 33 MIPHII IIEATI OT OIPEAEACHOTO B HETO MPON3BOACTBEHO

CBLOPBIKEHIIE);

- Buoc 11 manoc ma cbemo 11 O'I‘PQGOTHAO JAPEHO

TOPIBO;

—  lmbecTimnoHHA AEITHOCT BbB BPB3KA € AGHHOCTTA Ha

APYHECTBOTO, ONPEAEACHA B IIPEAMETA HA ACITHOCT;

- CTPOIITE:\HZ[, MOHTAAEA I PEMOINTHA ACHTHOCT B
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Aupexropu

YapasaeHue

obaacTTa Ha EJ\EKTPOHPOII?.BOACTBOTO II TOIIACIIPOHI3IBOACTBOTO;

- HPOA?{}K6'¢1 Ha EAEKTPOCHEPTII Hi BICOKO If CPEAHO

HAIIPCHEIIIE IT Ha TOHAOCHEPI‘HH;

—  Ekcrmaoaramiig Ha CLOPTHEHNA 34 yOpaBAeHIle Ha
PAAIIOAKTIIBHH OTHANBIUL, IPH HAANYIIE HA BAAMAHA AILICHSIL
CBTAACHO 34KOHA 37 De30ImacHo 1I3IOASBAHE HA NAPEHA CHEPTIIA
(3BI1AE).

Ko 31 aexeampn 2014 1. ApyxecTBoTo ce yrnpaBasiBa OT Croeer Ha
anpexropnte (CA} B cberas:

HKaraen Koen — [Npeaceaarea na Copeta Ha AUPEKTOPHTE;

Aumirtsp Anresos — Yaen na CoBera Ha AIPEKTOPHTE 11
MampaHIITEACH AHPEKTOD;

Wpan Moswes — Yaen na Cobera na AIIPEKTOPITE.

“AEL Kosaoayii” EAA e akimmoHepHO APYHKECTBO, YIPEACHO ¢
peurenmre Ne 582 ot 2000 r. ma Bpavanckid OKPBMEH CbA, CbC
ceaaanine 1p. Kosaoayii, obaact Bpaua, Boarapis. ApyxectsoTo e
yupeseno Ha 28 armpua 2000 r, xaTo aKNHOHEPHO APYMECTBO C
eAHOAIuEH coBCTBeHIIK Abpikapata - Perrybamka Boarapis upes
oTaentre oT “Hamnonaana eaexrprygecka KoMmanms’ EAA (HEK
EAA). Apywectsoro e OpaBONpPIIEMHHK HA ChOTBETHATZ 4acT Ha
axtimsite 11 macasirre na HEK EAA, mp. Codpin no pasaeaurescH
IIPOTOKOA HA KAOH AEILL “Kozaoayii” I VIl
“Atonmenepronusect”, rp. Kosaoayil, cvcraBen 1o caeTOBOAHII
AaraIr kpM 28 ampia 2000 1

Kom 31  aexesspn 2014 1. canoamven coOCTBeHHK Ha
AKUIOHEPHIN KamnTan Ha Apymwecrsoro e “Boarapcwn Ewneprien
Noaamnur”  AA. Kpaffunar  cobersennk ma  ApyaeecTBoTo €

Bparapcrara Anpraba 4pes MITHIICTEPCTBOTO HA €HEPTETIIKATA.

ApyrectBoTo e € eAHOCTRMEHHA CHCTEMA HAa YIPABACHHCE H ce
yrpasasaea 0T ChBeT HA AIIPEKTOPIITE B TPHYACHEH CBHCTAB.
Kot 31 aexenspn 2014 r. axunomeprmr sanuraa e 165 606 860
AB., paspeseaeH B 16 560 686 Gpost oDIKHOBEHI TOMMEHHIT AKLIVH
C TpaBoO Ha rAac ¢ HommHaAHA croiinocT oT 10 Aepa poika cAHa.

Bernuki obnxHoBeHn AKIIIT CA O3LAAO ITAATCHII.
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APy>KeCcTBOTO IPHTEXKABA CAEAHUTE AHIIEH3MH:

—  Hzaasena orv AAP Anmenzia 3a eKCIOAOATAINIA HA
ApeHOo cuopbixkerie — perncrpamnoder Ne 03000 or 02 oxromspu
2009 r. 3a excrzaoata wa mern Aok Ha “AELL Kozaoayit” EAA.

Cporx na annensmrra — 05.11.2017 r;

—  HMsanaena or AAP AnmeHzns 32 eKCIAOATAINIA Ha
fAPeHO cpopbienie — perrcrpamrones Ne 03001 ot 02 oxromspir
2009 r. 32 excrnaoaramus Ha ectn Oaok ma “AELL Kosaoayi”

EAA, Cpox na anuensuara — 02.10.2019 r;

- AIII.EEI—IE»IIH 32 JIPOIIBOACTBO  Ha CACKTPITMECKA H

roranria eneprig Ne A-049-03 /11.12.2000 1.

— Aimgenans 32 OpeHoC Ha TOIIAITHHAZ eHeprid Ne 050-

05/11.12.2000 r.;

—  Pspasena or AAP Anuessim, Cepus J1-11024,
per.Ne04358 or 01.04.2014 r., c K0ATO ce MOAHOBABA AIILEH3HA,
Cepin 11-11024, per. Ne02599 3a 113110A3BaHe Ha M3TOYHIIN HA
[OHIBHPALII ABMEHIN 33 CTONAHCKI LEAll — II3BBPUIBAHE HA
Be3paspyIuITeACH KOHTPOA C PAAITAIIIOHHI METOAIL 32 obexT: OKC

koM VI AuK, sa cpok ot aecer roanumn — ac 31.03.2024 r,;

—  lapasena ot AAP  Anueusns, Cepna  I-1708,
per.Ne04366 or 08.04.2014 r., ¢ xoaTO ce moOAHOBABA AMIEH3I,
Cepnn VI-1708, per. Ne02610 sa 1nsnoaspane Ha M3TOYHIINI HA
[OHUBUPALIE ABYCHIA 32 CIONAHCKI [IEAIl — N3BLPIIBAHE HA
PAATIOXHMITYCH KOHTPOA, PAAIAUIIOHEH MOHIITOPHHI Ma OKOAHATA

cpeaa II MCT}_)O!\OI‘II‘-ICH I(OHTPOA, 3a CPOI( OT ACCCT TOAIIMII — AO

07.04.2024 1.;

—  Isaapena or AP Aupensns sa 1npeso3 Ha
pasrmoaxTHBHI  Belectsa, Ceprn T-14002, per.Ne0O4435 or
30.06.2014 r.,, ¢ korro ce nmoauosasa Annensma, Ceprna T-14002,
per. Ne02823, cunrano or 12.07.2014 r. 3a cpok OT ASCET TOAIHI —

Ao 11.07.2024 r.;

- AIILI.CHSIHI 32 ThPIOBIIA C CJ\EI&'FPH‘-IECI{‘EL EHEPI‘HH Ne
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Oamrop
Bazaza
H3TOTBAHE HA
puHAHCOBUTE
OTUeTH

A-216-15/18.12.2006 r;

—  Isaasena ot AAP Amnmensma 3a m3pbplimBaHe Ha
CHENMNAAIIIPAHO OOyHYeHIle, OCDIIECTBABAHO OT YIIPABACHIE
“IlTepconan 11 YuebHo—TpeHnpoppueH neHTnp”, Ceprm CO, per.

Ne03803 ot 05.10.2011 1., 3a cpox oT 5 roamnun — a0 05.10.2016 r.;

—  HMzaaaena or AAP Anuessis 38 eKCLIAOZTALHSA Ha
NOI, Cepun “B”, per.Ne04441 or 25.06.2014 1., ¢ xosro ce
noanosasa Annensm, Ceprn “E”, per. Ne01032/24.06.2004 r., 3a

cpok o1 aeceT Toannn — Ao 25.06.2024 r.

I'paur Toprron QOA
—  QDIIHAHCOBIAT OTYET € NPEACTABEH B ODATAPCKII AeBa
I BCIYKI MOKA3ATEANI €4 3aKPBLAEHI AOQ Hall-OAN3KNTE XIIANAA

61:1\1“HPCKII A€BA, OCBCH AKO HE € YIIOMEHATO APYTO.

—  ApymecTsoTo HM3roTBA cBoONTe (PIHAHCOBII OTYETII
CBIAACHO I3MCKBAHIATA Ha DMeKAYHAPOAHITE CTAHAAPTII 32
prmapcopa otuerHOCT, mprerTH or Komciuara Ha Eppomneficris

CDp103, A0 31 MAPT HA CAGABAILIATA TOAMHA,

—  ApysKecTBOTO H3FOTBA I KOHCOAHANPAHII (PIIHAHCOBI
OTUETII CBLAACHO [3ICKBAMIIATA Ha 9A. 37 OT JakoHa 32
CYETOBOACTBOTO II Tl IIYOAIIKYBa B CPOK A0 31 FOAIT HA CAeABAILIATA

TOAITHA,

~  “AELl Kosaoayit” BEAA ocbiuectsssa  cposra

AelfnocT IIPIT CIIA3BALIC HA 6’br\l‘ﬂpCKOTO 3AKOHOAATEACTBO.

1.1. OrroBoprOCT HA PBKOBOACTBOTO

P"bKOBO,L\CTBOTO NOTBBPMAABA, ¢ IIPIT II3TOTBAHCTO HA HHANBIIAVAAFIA Cl)IIHﬂHCOB

oTderT Kbm 31 ACKEMBPIT 2014 1 e NOpIiAarafgd aACKBaTHA CHUETOBOAHA IIOAIITIIKA i1 TOIT e

H3TOTBEH Ha MPITHIIITL Ha AEﬁ'CTBﬂH_IO TIPEAIIPIIATIIE.

P"I)](OBOACTBOTO € OTTOBOPDHO 34 KOPEKTHOTO BOACHE HA CICTOBOAHIITE PETIICTPII, 34

ue;\ecmo6pa31-10 YHOPaBACHIIC Ha aKTHBHTC IT 3d IIPCAIIPIEMAHC HA I-IEOGXO,A.I’I'MI‘ITE MEPIKI 34

N30ATBAHETO II OTKPIIBAHETO HA €BCHTYAAHII 31\0)"]‘[0‘1'13661’1 IT APYTII HEPEAHOCTIIL.
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1.2. Muacopmauua oTHOCHO BL3HATPAKACHHATA Ha useHOBeTe Ha ChBera Ha

aupekropute Ha “AEIT Kozaoayir™ EAA mo AoroBopm 3a yrpaBaeHHE H KOHTPOA

B xmAsAu AeBa OTYET oTUHeT
31.12.2014  31.12.2013

3araati, BRAIOYIITEAHO DoHyCH 130 78
PasxoAll 32 COLUIAAHII OCITYPOBKII 18 11
CoInaAHI PasxoAl 27 13
TauTienI - 7
OBbesiecrenin 1 7

OBII0 KPATKOCPOHHIT B3 HATPAKACHI 176 116

1.3.Madopmanma, oTHOCHO OPUACDMBAHETO U IPUTEXKABAHETO HA AKIIHH HA

APY?KECTBOTO OT useHOBeTe Ha CbBeTa HA AIPEKTOPHTE

Yaenosere Ha C'IJBETE]. Ha AH[JCKTOPHTE HE HPIITE}KHB}IT ARIIIIT HZ AP)’)I{ECTBOTD. 3a Tax
HE €A IIPEABHACHII UPIIBIIAﬁI'I‘III ITATY MI3KATIQYIITCAHHE I'IPHBH. Ad HPHAOGHBEIT ARIIIIIT IT DSAHI‘:‘!L[IIH

Ha APYHECTBOTO.

1.4, Mudopmanus, orsocHo ydacrmero ma uaedosere na CA B rTeprosckm
APYKeCTBA KATO HEOIPAHHYCHO OTTOBOPHHN CHAPYKHMIIM, HPHTEKABAHETO HA I0OBEYE OT
25 HA CTO OT KAIIMTAAA HA APYTO APY>KECTBO, KAKTO # YYACTHETO UM B YIPaBACHHMETO HA
APYTH APy2CECTBA HMAH KOONCPAUMH KaTO HPOKYPHCTH, YUPaBHTICAM HAM HACHOBE Ha

ChbBeTH (B CHOTBETCTBHE C M3NCKBAHMATA HA 4A. 247, aa. 2, . 4 o1 T3).

Yaemonere pa CbbeTa Ha AHPEKTOPIITE HE €4 AEKAAPIIPAAI obcrosTeacTsa o ua. 247,

aa. 2, 1. 4 ot T3,

1.5 Muadopmanua, ormocHo aorosopure mo 4a. 2406 or Teprosexms 3axos,

CKAK)YCHH IIPE3 T'OAHHATA.

Hsania IIBB"bPIj_IEHII HPIIAOGIIBRHIHI 1 HPCXB']JP;U‘EHIUI OT YMAEIIOBETE kA CA 1 AWEIRINT IT

OBALIFALLAH Ha Apy){cec*mo*ro.

[Ipes oTueTHA MEPHOA HAMA CKAIOUEHIT AOTOBOPII € uaenopere Ha CA namr conpsann ¢
TAX AN, KOHNTO II3AM3AT H3BBH OOnyafinarta AefiHOCT Ha ApPYKECTBOTO HAN CBIIECTBEHO Ce

OTKAOHBAT OT MA3APHITTC YCAOBIIA.
1.6. Ilepconaa

Kon 31 aexemsprr 2014 r. cnnrcpunust Opofi ma rnepcoHard HA APYIKECTBOTO O

TPYAOBI NpaBpooTHOLueHIA e 3 677 Op.
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oT4YeT oTyeT % ma
npaBoOOTHOLICHHIC, B T, 9. 31.12.2014 31,12.2013 msvenenue

PnroBoalrrean 451 444 1.58%
CrieiiaaIicT 972 963 0.93%
TexHITIIT II TPIACMHKHIT CIIEIIIAAIICTII 882 896 -1.56%
[TonouteH aAMITHIICTPATIIBEH ITEPCOHAA 270 278 -2.88%
[Nepconaa, 3aer ¢ ycAyTi 31 HACCACHIICTO,
TBHPIOBIATA 1T OXPAHATA 83 76 9.21%
Kpaandrmmpann paboTHIi i cpoAHn
HA TAX 3AHANTUIII 797 843 -5.46%
Martmuan onepaTop I MOHTANKHIILIE 155 171 -9.36%
IMpodpecr, HeN3UCKBALLIT CHELIHAANA
KBAATICPIKALLITA 67 69 -2.90%
OBIIO 3677 3740 -1.68%

1.7. A’siepru Apy2KecTBa
“AEL Kosaoayii” EAA e cobDerBers Ha CACAHIITE ABILIEPHII APYKECTBA:

“ALELL Kosaoayii” EAA e eaHoanden coberBennk Ha xamnrasa (100%) ma “BEILL
Kosaoayii” EAA, coerong ce or 1 082 Op. obitkiosen, MOIMEHMIT, HAAITYHII 1T C IPABO HA TAAC

axwit ¢ Homuaas 1 000 as.

“BELL Kosaoayii” BEAA e perucrpupano s Bpauanciit oxpemen cpA ¢ hupmeno
aeno Ne 495 ot 2004 1. c eA 1sTpaskaaHe HA BOAHOEAEKTPIIMECKA IEHTPAAL, TPOH3BOACTBO IT
PA3IPEACACHTIE HA EAEKTPIMMECKA CHEPTTIA OT MAAKA BOAHOEGACKTPHYECKA LIEHTPAAA 34 YCBOABAHE

Ha OCTATHYHI PECYPC Ha OTPADOTEHATA BOAA OT “AEL Kosaoayit” EAA.

CbraacHo pernenire na BEN FEAA or 7 noenspnr 2008 1. e ciatouen sorosop Ne 880080
pa 07.11.2008 r. ¢ “BELIL Kosaoayit” HAA 3a npesoctassine Ha KPeAITHa AmHEI B pazmep Ha 20
000 xuma. An. ¢ kpaen cpox 3a noracmsae Ha kpeanra 2020 r. C Pewenne 1. I1.15.1 o1 12.07.2012
1. CosereT Ha anpertopute Ha BEX EAA e aaa paspetuenne na “AELL Kosaoayi’” EAA aa
FPEAOTOBOPI YCAOBIATA IO AorOBop 3a kpearrraa annng Ne 830080 ot 07.11.2008 r. 11 Anmexc
Ne810000003 or 06.11.2011 r. 1r ma 26.09.2012 r. e cxAIOUEH AHEKC KbM AOIOBOPA 34 KPEAHT 32
ornyckane ma ome 2 000 xma. aB. obe cpok Ha noracapane 2021 1., kaTo NoTacABAHETO 3aITOYBA HA
15.01.2013 r. C Pewrenne 1. I1.3.1 o1 29.03.2013 r. Creerst Ha Anpextopnte Ha BEN EAA e Aaa
pazperuenne 3a roanmnceane ua Anexc Ne3 aeway “BELL Kosaoayii” EAA 11 “AELL Kosaoayit”
EAA, c koifiTo ce mMpOMEHAT KAQY3I IO AOTOBOPA, OTHACAIIII €€ AO YADAKABAHE CPOKA HA
yesosBane — A0 Bbeemaane Ha obexr BELL “Kozaoayi” na TK-1 B excriaoataiygm, Ho #e no-
wncao or 30.06.2013 r.; cpox 3a moracaane — ao 15.07.2021 r; masexar ma moracnreamime

BHOCKH, KaTO noracapadero samousa ot 15.07.2013 r; abammma Anxsa 3a NpeAocTaBeHuTe
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3aeMHIT cpeacTsa — yeangenne na OAIT + naabasxa 2.5%. C Pewrenre 1. [1.6.1 o1 12.01.2015 1.
CosersT Ha Anpextopirre #a BEN EAA e aaa paspemenne 3a moamicsane Ha Arekc Nod aemay
“BELL Kozaoayii” EAA 1 “AELL Kozaoayit” EAA, ¢ xoflTO ce IPOMEHAT KAAY3I HA AOTOBOPA,
OTHACALII CE AQ: YABAIKABAHE Ha KpailHUA cpok Ha poracasade — a0 15.01.2024 r.; yBeannuabane
HAa 6p0ﬂ HA TIOTACHTEAHIITE BHOCKIT ~ 22 BHOCKII, ITaAENHII IT PH3I\ICPII HA ITOTACIHTTEAHIITS BHOCKIL.
“AELL Kosaoayi’” EAA e eamoairsen cobersennk na xamrrasa (100%) ma “ALELL
Kosaoayit - Hoso mommsocrir” EAA, coeronus ce or 1 400 000 &p. obukuoBenn noimennn
arr ¢ womiHas 10 As.
“AEL, Kozaoayit - Hosir monaoctir’” EAA e eAHOAIIMHO akIIImOHEPHO APYHecTBO,
Bricano B Teprosexns perscrbp kbM Arenunara ro smicsannsra ¢ EMIK 202058513,
CEAAANILIE N AAPEC HA YIPABACHIIE: obAacT Bpﬂua, obrnmma Kosaoayii, p. Kozaoayin,
naoraska Ha ARLL Koaaoayit ma 09.05.2012 r. ¢ yerapen kamraa 14 000 xua. As.
ApyecTBoTO IIMA KOHTPOAHO yuacTie or 63.96 % b “Vutepnpubopcepsus” OOA,
rp. Kosaoayil, kaTo nprTemasa CeAGMAECET I €AHH AAAA OT HCTOBIIA KAMIHTAA, KOHTO € B ObIL
pazmep Ha 111 azaa mo 100 ap. FupecTnniaTa e oneHeHa mo IleHa HA IpHAODIBaHe — OBIIO
3a 79 XIIA. AB. , KATO HCTIPIIAECET II EAIIH AAAA €A NPIAODHTH 3a 4 XIIA. AB. , a mpe3 2001 r.
ca saxymenn 30 6p. axkmmr 3a 75 xaa. ap. o A3V Crapa 3aropa. CAEAKIITE C TOBA APYIKECTBO
€4 31 AOCTABKA HA AKTHBIL, AOCTADII ITO MOAGPHIIBAIIIII I PEKOHCTPYKIIII HA AKTIBI, KAKTO IT
34 [TOKYIIKIF HA MATEPIAAI II FLHIIHIT JCAYTIL
“Murepnpnbopcepsus” OOA e cnsaaseno ¢ Pemerre Ne 55 or 13.04.1988 1. na
D/.[HHHL—I‘CPCKH ChBET, KATO CHCLU'IEL’\IIBIIPE[HO HPEAHPII}ITIIQ 34 DNOHTAMKE, HAAAAKA, PCI\[OHT,
TCXHIIYECKO O6CAY}1{DHHC Ha ﬂBTOI\IﬂTH?}HPﬂHII CIICTENII 34 YHPHBJ\EHIIE Hi TEXHOAOTTIYTHIT
IPOLECH, AOCTABKa Ha mpnoopn, obopyasane 1 pezepsun uacrn 3a AELL TELL u ap.
ChAPYMHIIIIN B CB3AGACHOTO APYAKECTBO €A PYCKIT II ykpamucks ¢pupsil, paboTtemn B
00AACTTA HA CHEPTETIIKATA.
Apywectsoro mma yuacre 3 3AA “Eueprin” ¢ ana 1.12 % cope croiimoct Ha
ITHBECTIIUITA 232 XIIA. AB.
ApyTiT cybp3aH AILA:
“Haummoraana Eaextpruecka xommanms” EAA (HEK EAA), “TEL Mapuua —
Fsrox 27 BAA, “Munn Mapriua Flstox” EAA, “Byarapraz” EAA, “Byaraprpancras™ EAA,
“BDyaraprea” BEAA, “Eaestpoeneprnen Cucremen Omepatop” EAA (ECO EAA),
“3acTpaxoBarcAHo  akinodHepHo Apykectso  Eweprmm” AA (3AA Emeprim) n “AEILL
Kosaoayit” EAA ca cybpsann A, 3aino1o ca 1oa obi kouTpoa Ha “Bearapcia Exeprien

Noaanar” FAA,
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2. Tlperaea ma aefinociTa

“AELL Kosaoayii” BAA mpuraiounr 2014 1. ¢ mHOrO A0DpI HpPOHIBOACTBEHII I
HKOHOMIIMECKI IIOKA3ATEAIL

OcbliecTBABAHETO Ha OE30MIACHATA EKCAACGATALII HA SAPEHIITE eHEepPruiiHn DAoKOBE,
H3IIDAHEHIIETO HA ITHBECTHLIOHHMTE [IPOCKTII 37 ITPOABANKABAHE CPOKA HA CKCIIAQATAINA HA
AED 11 3a mopmiuasase HA MOITHOCTTA 1M Derne (PIHAHCOBO OCHTYPEHO ChC CODCTBEH CPEACTBA
fe3 H3MOA3BANE HA BHHIIHO (PIHAHCHpAHE

HPEB TI3MITHA2AZTA TOAIIHA HACTBIIIIXA CACAHIITE II3MECHCHIII B PEY}’J\HTOPHHTH CPEA‘:].,
BAIISELLII NIPAKO BBPXY PE3YATATIITE OT ACiiHOCTTa HAa APyHECTBOTO!:

> Peryanpanara mena 3a pasnoAaraenocT Ha APyAecTBOTO € HAMAAGHA ABA IIBTH C
pemenim Ha KIEBP, karto caeasa:

- ¢ Pemrenne [1-43/30.12.2013r. or 2245 ma 2211 as./MWh (namasenne c (.34
An./MWh);

- ¢ Pemenne 11-12/30.06.2014r. ot 22.11 wma 13.73 as./MWh (uamascmie ¢ 8.38
AB./MWh);

> [loctiraara cpeana nena na nasapuute npoawkdn ¢ 1.11 An./MWh no-sucoka
oT a3t npes 2013 r;

* Ksorara 3a AoCrapka Ha eHepruf no peryaupasir nedHn Ha OOLlecTseHIA
AocTaBunk, ompeaesena ¢ pewternie Ha KEBP Ne TE-023/29.05.2014 r., e B smaunteano

PEAVIUIPDAH pasMen CIIPAMO IPCAXOCAIIIA pery;\a‘ropen NEPLIOA;

> Tlponsiiia B peryAHpaHiTe LG 30 IPEHOC II AOCTBIE AO IIPEHOCHATA MPEKa,
»  Tlpuer Hosn [pasiaa 3a Teprosus ¢ eaexTpudecka egepris (09.05.2014 r.);
‘)"" 331’[0‘11—1'[1 PCHJU'IOTO q))’I‘IKL[IIOHHPﬂI-IE HAa HOBIIA HHSHPEH MOAECA CBC Crap'rnpaﬂe

ua Oasancnpaiuin masap ot 01.06.2014 1., 8 pesyarar na xoero “ABLL Kozaoay’” EAA kato

THPIOBCKII VHIACTHIIK Ha DAAAHCIIPHLLIIL a3d CAAIISIIPA PA3IXO0AIL 33 I[TOKPIBAHE HA HCOAAAHCII.
yIACT BAAAHCIIPALLIIAT 1143 A A3XOAIT 32 ITIOKPHBAHE Gaa

IIpon3BoACTBO H peasn3anu:a HA eAeKTPOeHEPIHsg

OTueTeHnTe PE3YATATII 32 IIpo13BoAcTBeHaTa AciimocT Ha “AELl Kosaoayil” EAA mpes
2014 r. ca mU3KAROUNITEAHO AOOpII B pe3yATaT Ha paboTaTa Ha OAOKOBeTe B OMNTHAAAHII
EKCITAOATALIIONHII PEKIIMII, 3HAYITEAHO MNO-MAAKI AfA HMA ANCMEHEPCKHTE OIPAHIMMEHI OT
reant 11pes 2013 1. 11 oTCHCIBIETO HA HEMAAHOBI CITIIPAHIIAL

[Npes 2014 r. “AELL Kosaoayii” FAA npoNsBeAe eaekTpoeHepris (BpyTo) B pasmMep Ha
15 866 652 MWh., xoeto e ¢ 1 695 430 MWh (12 %) noseue s cpasienne ¢ 2013 .,

PaboTaTta ma NPOIBOACTBEHIITE MOUMIHOCTH B ONTIIMAAMII €KCITAOATALUTOHHI PEKITMII

AOBEAE A0 Hamaagpane Ha Aeaa Ha CH c 0.7 % b CPABHEHIIE C IIPEAXOAHATA TOAIHA,




SATTLINOBAOAYTT 1N [0}
|I",\IIIIIL‘H H]I\lll'-]l\)‘il\L'II Virly vl b \('fill:lr‘l‘l':]

VEoweneaspn 200

DaKTIvecKn NPeAOCTABEHATA PA3IOAATAEMOCT HA ITPOIBBOACTBEHIITE MOIHOCTH €
MAKCIIMAAHO BDL3MOWKHATA 33 meproAa 1 e ¢ 3.2 % moseue orT koanvectsoto 3a 2013 1. mopaarn
BIICOKA E€KCITACATALIIONHA HasexKAHoCT na AED Ge3 nenaamonn conpanr.

Aocrasenara s EEC Ha crpamara merna axrusna emeprud e ¢ 1697 873 (13 %) moseue
or peaamsammta npes 2013 r., koero ocurypir ¢ 16% mO-BICOKIT HPIXOAII OT HpoAaxkba Ha
eAEKTPOEHEPIIIA.

Ocuopnata gact 9 009 844 MWh o1 eaewiprrgeckara eneprin mpes 2014 r. e aAoctanena
no cpoboaHo Aorosopesn neHi. 91.5 % orT npoaaxbiTe HAa eA. eHeprHA ca NPEAOCTABEHII HA
TBPTOBLJL, 4 AIIPEKTHIITE AOCTABKII Ha Kpalixir notpeduTear ca 8.5 %o. [1pea 13TexaaTa roanua ce
HAOAFOAZBA IIOBIINABAHE HA THPCEHETO HA EHEPIIA HA IIa3apa B CTPAHATA B PE3yATAT OT
3ACIIAEHII JIHTEPEC HA CTOIAHCKIITE IOTpebITeAn, mpirchearrHenn kbhM mpewn CH caea
OTHAAQHE HA LCHOBATA PEryAallis Ha Tosp cerstent ot asryer 2013 r i Bocoxure nemn Ha
CHEPIHATA, OCHIYPABANA OT AOCTABHHIIITE OT [TOCACAHA ITHCTAHIIHL,

Coraacno aciicratuara sopmarneua ypeaba npes 2014 r AELL “Kosaoayii” e
asoctasuaa ma HEK EAA B kauecrsoro ny na obmrecrsen aocrasuni (OA) eARKTPIYECK
emeprig B pasmep ma 5 968 431 MWh no peryaupann nenn ¢ 19% noa orgerenime koAgecTsa
1pe3 TUPEAXOAHATA TOANHA. Hpe3 OTHETHHI HEPIOA Osxa ADTOBOPEHII IT AOCTABKIT IO cBoboANII
meunr 3 pasmep Ha 1 966 400 MWh, cpobpazno nymanre ma OA, nponssoscTseHime
BB3NOHOCTII I IPOABEHI Thproseki mutepec or HEK EAA.

CbOTHOILIEHIICTO MEKAY TPOAAKDIITE MO peryAIIpanIl 11 csoboamr uenn mpes 2014 r. e
cpotnetHO 40%/60%, AOKATO TeHAGHIIIIATA IIpe3 IPEAXOAHATA TOAITHA € DIIAA TOUHO OOpaTHATA.

CpobpazHo ¢ OPHHLIINTE HA OAAAHCHPAIIUIA 1TA34D, OTUETEHOTO KOAIMECTBO EHEPTII
HAA AOTOBOPEHIITE B TLPTOBCKIITE TPAPIIII HETHII O3 32 AEePIOAA FOHI — ACKeMBpI ¢ 37
625 MWh, a meaoctureT e 1909 MWh., OTdereHinT HeAOCTHI € B MecelMTe © ITAAHOBI
NpexoAHI TepnoAll (nyck/cnnpane na 6a0k). OTanTailkin OPOEKTHIN TOAEPAHC HA ITOAABDIKAIE
na sasasenata mMomHocT (X 20 MW ma Gaok), pasmepnT Ha mebasaHCHTE € Ha MHOIG AODPO
HIIBO.

[pouspoactBoro, 0beMbT HA MPOAAKOIFTE HA EACKTPOEHEPIILL, OPYTHA PA3IIOAATAEMOCT

11 npuxoalrre ot npoaanbirre npes 2014 r. ca 0bobrien b TAOAIIA TO-AOAY:
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Ortuer OTtuer % Ha

TToxaszarea 31122004 31,12.2013 wusMmeHcHHE
OB MWh
bpyTo 1mponssoAcTso 15 866 652 14171 222 12%
CH 852 661 855 104 (0%
Herna enepros 15013991 13316118 13%
BpyTtHa pasmoaaraemoct 15706 155 15221 396 3%
ITpoaaxOn na es.eneprus
no peryaupann nenn, MWh
Hetna eseprin 5968 431 7 406 650 -19%
bpyTHa pasmoaaraenocT 6 302 403 7 876 737 -20%
IIposaxkbu Ha es.emeprua
no ceoboann menn, MWh
Herna enepri 9 009 845 5909 467 52%
basancupam mazap 35716 - -
HMaarmrsx 37 625
HeaocTur -1 909
IIpuxoAu oT IpoAdKDa HA €AEKTPOCHEePris, B XHA. AB.
ITo peryanpanu nexu 205 542 313 490 -34%
Hertua AR 91 317 113 322 -19%
Pasmoaaraemoct 114 225 200 168 -43%
Ilo cBoGoAHY nenu 624 601 403 100 55%
AIPeKTHIT KAITeHTH 54218 58 058 70,
Toprosum — pbTpeltiel masap 140 775 216 708 579/,
Ianoc (dpe3 THPropLi) 299 608 128 334 299/,
basamcuparr masap (173) - -
HMsanursk 203 - -
Heaocrur (376) - -
O6u10 puxoAnl OT €A, eHEPrIs 829970 716 590 16%

3a OTYETHII ITEPIOA €A HAAMIE CHILIECTBEHN ITPOMEHN B CTPYKTYPATa Ha HPOALKDIITe,
HPEABITA Anyt{pa'rﬁo HAPACHAAIA ODEM NA PEAATI3ALIATA HA EACKTPOEHEPTIIA 10 CBODOAHIT IIEHIL.

Ob6ennT HA cAAKITTE C THPTOBIN e HapacHaa ¢ 63%. Haanme e cmaa ¢ ~9% (mo-aaank
Opoli VJACTHIIII B TPLIKHIITE IPOLEAYPH) B AIPEKTHIITE AOCTABKH Ha KpaitHN mOTpebHTeAl
HIPEABIA PAa3SHOOOPA3HIITE YCAYIH, KOHMTO HPEAAATAT TBPTOBIHTE KATO KOOPAIIHATOPH Ha
DAAAHCIPALIII IPYII € LeA MIHIMI3Ipane Ha HebaaagcnTe mM. B cpapmenme ¢ 2013 r
npoaaxOirre Mo cBoboAHO AoropopeHn HeHI OeaenmaT PoeT o1 42%, a 3a BLHIEHIN TA3apH ca

HapacHAAII ¢be 75%.
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IMoxazarea Oruer Oruer %
31.12.2014 31.12.2013 ma umsMeHeHME
ITpoaasxbu - kanesTH MO cBOOOAHH Henn, MWh
060 KOANYeCTBO 9 009 845 5909 467 52%
Kpaiian morpeburesn 766 612 838 997 -9%
Tosproeuu 8 243 233 5070470 63%
BLTPELIEH Ha3iap 4 889 418 3156 110 55%
H3HOC 3 353 815 1 914 360 75%
Asa motpebirtearr, %o 8.5 14.2 -40%
Asa repropun, Yo 91.5 85.8 7%
Cipyxrypa Ha npoaasxbure o csobosnn nesu, MWh
Brrpemren masap 5 656 030 3995 107 42%,
Hauoc upes ropropuir 3 353 815 1914 360 75%
Asas pvTpeiuen nasap, %o 62.8 67.6 -7%
Asa mznoc, % 37.2 32.4 15%

ITpou3BoOACTBO H peasm3anua HA TODAOCHEPIHs

[Tpes 2014 r. Apywectsoro mpomseae 167 642 MWh rtomaceneprin  Qbrmoro
KOAIIYECTBO peastsupana TomaoeHeprus ¢ 77 960 MWh, ¢ 2 307 MWh (-3%) no—maako B
CPaBHEHIIE C MPCAXOAHATA ToANHA, OTKAOHEHIIETO B NOTPEDAEHIIETO € B PE3yATaT Ha

TeMIIEPATYPHITE PASAIKI IIPE3 OTACAHIITE OTOITAITEAHIT CEIOHIL.
Ilporpama 3a noaABpokaHe M HOBHILABAHE HA He30macHOCTTA

Boaemr mpsopiirer B aefimocrra va “ABLL Kozaoayit” BAA e nopaspmxanero u
moBIIABAHE Ha OesomacHocTra.  AeflHOCTIITe 1O  IHOAABDKAHETO 11 [OBHIUABAHE M2
Be30IACHOCTTA B APY?KECTBOTO C€ OCHILECTBABAT B CAEAHIITE HAIIPABACHINT: SApeHa De30macHoCT,
EKCIIAOATALIIIOHEH OIIIIT, PAANAIIIOHHA 3ALUIITa, ACITHOCHI B ODAACTTA Ha ABAPIITHATA TOTOBHOCT,
AEITHOCTII B obaacTTa Ha yrpasaeniie Ha PAQ, pasiio eKoAOFHHeH MOHITTOPIHT, HEPAAHALIIOHEH

MOHIITOPIIHT iI OITA3BAHE Ha OKOAHATA cpeAa.

Aapenrrre cpopbacenna B AELL “Kosaoayil” ce exkcmaoatipaT B CBOTBETCIBIIE C
yeAoBiaTa Ha msaasennte ot ASP Annensi sa ekcriaoartannd ga 5 11 6 eepruiinn OAokoBe 11
NOT. INoanosena e AnnensnaTa 3a excoaoaran ma XOI 3a 10-roanmen neproa. [Toanosenn
Ca AIIIEH3HITE 32 [I3II0A3BaHE HA VITIA 3a cronmancim mearn [loaponena e Amnensms 2a pepos

HA PAAITOAKTIIBHII BEIECTBA ChC CPOXK HA aeiicrsire 10 roarrar.

Excoaoaramnara HA LEHTPAAATAa CE OCDLIECTBABA IPII CHA3BaHe MNPHHIMIINTE Ha
paauaniogsata samuTa, aepuunpann 3 OHP3 -2004 11 BSS -115 na MAAE, kaxro n npuamuna
AANAPA (moayuapaHe HA KOAKOTO € BB3MOMHO IIO-MAAKO AO30BO HATODAPBAHE HA IIE€PCOHAAZL, HO

KOAKOTO € Pa3yMHO AOCTH}KIH\-IO).
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[pes 2014 1. 8 AELL “Ko3A0AYIT” 1Iva PErFICTPHPAHII ABE €KCIAOATAIIIIOHHI CHOIITI,

(14
kouTo ca Aokaaasann B ASIP no sprrepimnre ma “Hapeaba 3a yeAoBHATA 11 peaa 33 yBeAOMSIBAHE
Ha AI'EHHH}ITZE 34 IIAPEHO PCI‘YAIIPRHE 3a CBGIITHH B ﬂ,(_\PCI'H'I CI)OP'IJ}KCHE'IH 139 O6elffTI C II3TOYHIIIIII
HA HOHIBNpanul Abdenr’. Flpes roannaTa mana saseflficTBaHe HA ABAPIITHITE 3aIMUTH Ha 5-111 i1

6-T11 €HEPTODADK.

[Ipes 2014 r. “AEL Koaaoayii” EAA peaananpa peaunia AefHOCTII II MEPKII, CBBP3aHM
C ABAPIITHOTO IIAAHHPAHe I aBAPHIIHATA FTOTOBHOCT B ChoTBerciBile ¢nc 3BFAE n Hapeabara 3a
aBapHITHO ITAAHHIPAHE I ABAPIINIHA TOTOBHOCT HPII IAPEHA II PAAMALITOHHA aBapIlf, KATO ¢
craroued aorosop ¢ MBAA, rp. Kosaoayit 3a ocurypmare ua 10 6p. Goannynn Aeraa B 3omHaTa
32 MEOTAOKHI 3AIINTHH MEPKIT II OKA3BAHE HA MEAIIITHCKA IIOMOII Ha mepcoMana wHa “AELL
Kosaoayit” EAA B cayuall na aBapns, I AOTOBOP 32 IIPOCKTIIPAHE HA HOB LICHTB] 32 yupasAenme
HA ABAPIIITE HAa TEPHTOPIATa Ha IP. Ko3AoAyiT 11 Ap.

Besomacuoro ympabaenne ma PAO B “AELl Kosaoayii” EAA ce ocwmiecrsssa B
cvotsercTeie ¢ Hammonasnata moanmra 1m Crparernara 3a ynpasaeuse na OAI 1 PAO ao
2030 r., nm “KommaexcHa mporpama 3a ympabaenne na PAQ or “AEIL Kosaoayit” EAA.
MsmpaHeHNTe AGHTHOCTI IIPE3 HI3MIHAAATA TOAITHA OXa HACOYECHI KbM MITHIIMHE3NPAHE HA PAO
KAKTO B IIPOLECA Ma reHepHpame, Taka I IPH TAXHOTO OpepaborBaHe H OCHIYPABRHE Ha
Oesonacuoro cobXpaumpadHe Ha koHAummoHnpaxn PAQO B CbOPDKEHIIATA 34 BPEMEHHO
CLXPAHABAHE HA ITAOIIAAKATA Ha AKILIL

BeaomcTBEeHINT PAANALHOHEH MOHITOPIHT HA OKOAHATA CPEAA CE PEeCAAMEHTIIpa OT
ADBATOCPOYHA [TPOIPAMa Ha “ALRLT Kosaoayit” EAA za PAAHALIIOHEH MOHIITOPHHT Ha OKOAHATA
cpeaa. [oayaenirre pesyararn ripes 2014 r. moxassar, 4e MOLUHOCTTA HA eKBIBAAEHTHATA A034 HA
TAMA-ALUICHIICTO ﬁapmpa B TpaMIniTe Ha ecTecTBerinn paanauionen don (0,05+0,13) pSv/h.
Fsmepennme cTOMHOCTII MO TPAHIILIITE HA IMPOMIIIIIAEHATA TAOLIAAKA II B HACCACHIITE MECTA OF

100-kAoMeTpOBATA 30HA €A HAITLAHO CBHIIOCTABIIMIL.

“AELL Kosaoayit” EAA pabortn akrisno 3a omaspameTo Ha OKOAHATA cpeAa BDbB
BeruknTe i1 acnewri.  Llewrpasara  kaTo  excrnAoaTHpalla  OpraEmsania  npitexasa 10
paspenurreant, nsaasenn or MOCB o meffuirre opraum. B msmbAHeHIe HA paspelurTeAno sa
emircrin Ha mapankosn razose (EI1) e narotsen 11 npeactaBen B MSIBAHIITEAHATA ATCHINIA TO
OKOAHA CPEAR TOAHMIIEHIIT AOKAAA 32 EMICHIT Ha mapuikoBl rasose (FI1I) npes 2013 r. 3axymenn

€2 ABAKIIMITTE KBOTII 32 LT

HMaobanenne aa peMoHTHATA nporpama
Flsnbaneunero Ha pEMOHTHElTﬂ IIporpama HeAr HaABPEMECHHO, KAYEeCTBEHO I ECIJBIFFHBHO

H3ITRATICHITIC A 11606XOAIiI\rII'IH oben AEf‘IHOCTII 332 ITOAADDHAHE II3ITpaBHoOCTTA Ha O60pyAB£lHCTO
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C LieA TAPAHTIIPAHE HA DE30MACHATA CKCITACATALIIA Ha LUEHTPAAATA 11 IPEACTBPATABAHE Ha OTKA3II
IT ABAPIII II0 Bpene Ha pabora.

Pentontaata mporpama  ma “AELL Kosaoayii” EAA ce m3irbamssa  cbraacHo
ANLIEH3HOHHNTE 3aADAKEHII Ha APYKECTBOTO 34 €KCITAOATALIIA HA AAPEHI CLOPLIKEHIA HA
DazaTa Ha I1I3ICKBAHIIATA HA ITPOEKTHATA, HOPMATIBHO-TEXHNYECKATA II EKCIIAOATAIINOHHA
AOKYMEHTALUI IO OTHOILICHIIE BlIA2, 0DEMA II IEPHOANUYHOCTTA HA IPOBEHAIHHTE PEMOHTHII
AEITHOCTH.

PenonTHATA IpOIPaMa € MACOYEHA KbM OCHTYPABAME HA OE30NMACHOCTTA HA AAPEHHTE
ChOpbieHI, obe3nedaBaHe HA IPOEKTHHA pabOTeH pecypc Ha ODOPYABAHETO, OCHTYpABANE HA
HAAEHAHO EACKTPONPOH3BOACTBO B ChOTBETCTBIE CbC cbraacysanms ¢ LECO rpacux 3a
HATOBAPBAHE HA NMPON3BOACTBEHIITE MOIIHOCTIF IT HAAGKAHO TOIAOCHADAABAHE MA 3aXPAHBAMIITE
rnoTpedIrTeA.

Pentontrata mporpama Ha “AELL Kozaoayit” EAA obxpara AefiHOCTIITE, TPEABIIAEHIT
B ABATOCPOYHIIA [TEPCIIEKTIIBEH IPAPIIK 34 IIPEBAHTIIBHO TEXHIIMECKO ODCAYHBAHE H PEMOHT Ha
KOHCTPYKIMI 1I KOMIIOHEHTHI OT TexHoAormuHnTe cucTemd Ha IEB Ne5,6 1 » rpacdmurrre 3a
PEMOHT Ha ODIIOCTAHINOHHIITE ODEKTH, BKAIOMHTEAHO.

[lpez 2014 r. naamosirre roamman pestontn ([I'P) ¢ npesapemaane na peaxropnrte Ha
Baok Ne5 11 Daox Neb ca nposeAeHIT B PAMKITE HA MIIHHMAACH IIPECTON HA IPOHIBOACTBEHITE
MOLIIHOCTII - cbOTBEeTHO 35 1 37 KAACHAAPHII AHII, CUYNTaHO OT cumpa”ero Ha TI Ao
BrAIOUBAHETO My B rapasea ¢ BEC. [pes rnocaeanirre roAns ce yTBbPAM Tpaiina TeHAeHLIng 32
MIIHKMIIZIPAHE HiA IIAAHOBITE NPECTON Ha Hpomssoactserirre mompocta 3a [P upes
ONTIMII3IPAHE HA OPTAHN3AIIIATA I KOOPAIIHANIIITA DI H3ITBAHCHHIETO HA HEODXOAIIMIIT 0Oen
AGHHOCTII IO [TOAAPDBHKA, PEMOHT I MOAEPHIIZALIN HA OOOPYABAHETO.

3a meproaa 2014 r. ca H3ITBAHEHII CAGAHNTE OCHOBHI ACHHOCTII, NPEABHAEHII B
PEMOHTHATA MHPOTPaMa, CDLIAACHO  AILEHIIIOHMHIITE 3aAbAMEHUS Ha Apyxectsoto  3a

CKCIIAOATALIIIATA Ha AAPCHIT CLORBIKCHITI

- Texnugecko obcaywpane (1'O) 11 mpeBaHTIBEN PEeMOHT HA KOMIIOHEHTII, CIICTEMIT 1I
kouctpysinr (KCK) - Texnuaeckoro obeayupane, HPETAEA II IPEBAHTHBEH PEMOHT HA OCHOBHO
1 criomarateAno obopyasane (KCK ot cucremirie 3a De3onacHOCT; CHCTEMITE, BAYKHII 32

Oe30IACHOCTTA 11 30 TPOH3BOACTBOTO) Hi JIED Ne 5,6

- KOPI'II'HPFLLLI pCMOI-IT—B'hSHIJI(HE'{AIIT('Z A,CCl)EIKTH oo OGOpY,r.\,BﬁHe II KOMIIOHEHTII,
YCTaHOBEHII T10 BPCMC Ha CKCIOAOATALLMATA, HE}_)JIOAII‘IHII OPOBCPRH IT II3IIITTAHIIA, €KECMEHHII
OSXONI, IIEPI‘IOAII‘-H—III OTACAIT I APD. €1 OTCTPAHEHII CBOCBPEMEHHO, C’bO6pﬂ31—IO C

TEXHOAOTIMHITTE YCAOBIA If OTPAMIIYCHITA.
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S oaeneanspo 2004,

- Pemonr ma Obmocrannnonnn obewxrn - [laannpadsre obesur 3a npesanTHBHA
MOAAPBAKA 1 TEXHIMecKo obeaymbane no obmocranmmonioto obopyasane s OPV, BIIC,
NOI, XTC n CK 11 OLl ca usBbpIUeHI CBrAACHO YFBBPACHNTE IPAIIIII B OTACAHIITE
[IOAPAZACACHIIAL

Viarrbanenara pemonTHaTa nporpama Ha “AELL Kozaoayii” EAA 3a 2014 r. e B pasntep
Ha 58 MAH. AB., B T.4. 8 MAH. AB. PEMOHTHII AefiHOCTI C IHBECTIIIIOHEH XapakTep (OCHOBHH
PEMOIITH, [TOAMSHA HA OCHOBHH /3HAwImu1/ pesepsi vacr).

Hanbanenune ya HHBECTHHHOHHATA HPOrPaMa CbC COOCTBEHH CPEACTBA

FlamsAnennero Ha MEPONPHATIATA IO MHBECTIIIIIOHHATA IPOTPAMA HA APYKECTBOTO ¢
eAHa OT IIPEAITOCTABKIITE 32 TAPAHTIPAHE PHTMIMHATA M OE30IIACHA eKCIIACATALUIA HA
HEHTPAANTA KATO HAACHACH II3TOYHIIK HA EACKTPOGHEPTII I PASIIOAAraeha MOLLIHOCT.

[Mpes 2014 r. oTyerenmuTe NHMBECTHLIOHHII PasXOAIl Bb3AlzaT Ha 186 aam. Ab.
JHAUITEAHA YACT OT NHBECTILIIITE CA HACOYEHII KDA PEAAII3IIPAHE HA CIPATCIHMECKITE 1EAIl 3a
IIPOABANABAHE CPOKA HA EKCITAOATAIIIA HA 5-TII If O-TI DAOK, HOBHIHABAHE Ha IIPOEKTHATA HM
mornHocT A0 104%. B chorserctpire ¢ mairckpanimta Ha 3BVIAE 11 AmrrenantTe 3a eKCIIAOATAINIA
ca H3ITbAHEHI PEANIIA MEPOMPIATII 30 MOANBPIKAHE 11 ITOBINIABANE Ha DezomacHocTTa B “AEL]
Kozaoayit” EAA,

[Ipes 2014 1. ca NI3TLAHEHIT CAGAMIITE 3HAMIMI ITHBECTIIIIQHHIT IPOCKTH:

» TlpoexT 3a MPOABLAXKABAHE CPOKA HA eKCHAOATALII Ha 5-TH 11 6-T1r BAOK

FlagppuiennTe pa3sxoal O MEPOIPHATIITA OT IPOrPAMATA 32 HPOABAIKABAHE CPOKA HA
excriaoataua HMa 5-ti 1 6-Tir 6aox 3a 2014 1. ca B pasmep ma 54 mam. A, [To-amawimm
MEPORPHATIN ca:

- Konmaexcwo obcaeaBane Ha (AKTIMCCKOTO CBCTONHIE II OLEHKA Ha OCTATLYHIIA
pecypc Ha ODOPYABAHETO II CHOPTIKEHIITA Ha OAokoBe 511 6 Ha “ALL Kosaoayit” EAA, xoeto e
AIIHEH3IIOHHO YCAOBIE 34 EKCIAOCATALULITA HA AAPEHITE €HEPTINiHI DAOKOBE I Ce IIBIIbAHMABA
ChrAacHoO yTBbpAcHt rpadnk. Obioro mmbanenie o gpoexta kb 31.12.2014 1. e 31 man.as.

- [lpoexrupane, AocTanka 11 MOHTAX Ha CIIAOBII 3axpanbarin wikacgose 0.4V, samensnn
cbopuar Tim PT3O or crrerenn 3a Gesonacuocr 5 11 6 EB 1 cBoprir B obmocrannmonnr obekT,
C KOETO Ce IIeAIl HOBINABANE HA DE30MACHOCTTA, IOACOPABAHE HA CKCHAOATAINOHHIIL M BHA 11
HOAOGPHBHHC HIACMAHOCTTA 1A 2AIIIITHATA I(OT\IYT‘HL[HOHH& annpa‘rypﬂ ‘Ipe.”: BEBCHAAHE HA HOBA
CLBPCAEHHA anapzﬁypa.

- Moaeprnznpane 11 AOCTABKA Ha PE3EPBHIT 9ACTI 32 IAABHII LUPKYAQIIIIOHHIT FOMIII —
U3ITHAHEHA € AOCTaBKa 1o sorosop 3a “Vlspaboria i soctaska ma MOAIPIIIIPANIT KOPITYCII 34
IE3BAMAACMIT YACTH HA TAABMIH LIPKyAALIOHHI o Tiix TITH195-M”

- MoaepHirsaLimm Ha CHICTeMIT 34 KOHTpoA 11 ynpabaenire na CK-3 —Peaansnpanero Ha
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TOBA MCPOTIPITIIC LIC AOBEAC AO MNPOADANABAHE CPOKA Ha EKCHAQATAINIA HA CIICTEMATa 3a
koutpoa M ynpasaenite Ha CBO ¢ ne mo-maako o1 30 roannn; noAobpapane HAIN 3amaspaie B
PE3YATAT HA 3AMAHATA HA BCUYKI (PYHKIIIOHAAHTT BBL3MOMHOCTI II TEXHITIECKI XAPAKTCPHCTHIU,
IPEABIIACHIT B OPIIHHAAHMA IPOEKT, IIOBHIMABAHE HA eKCIIAQATAIIHOHHATA HAAGKAHOCT,
MOAODPABAHE HA YCAOBINITA 31 EXCIIAOATAIIA HA CKV 11 na METPOAOTHYHIITE XAPAKTEPIICTHKI HA
ODOPYABAHETO 1T AD.

» [IpoexT 3a nopnrrabaHe HA TONAIMHATA MOLUMOCT H2 PEAKTOPHATA YCTAHOBKA

Ha 104%

OrtueTeHIITe CcpeAcIna 31 H3ObAMeHME Ha mpoexrta ca 74 s, AB. OcHOBHI
MEPOTIPIATIN, N3rbAHEMBaHII 2014 1. mo Tosu mpoekr, ca:

- MoaepHusnpade ma crcremMara sa pbrpeluno-peaxropen xontpos /CBPK/ sbs spbara
C MPOBENKAAHE HA MEPOIPIDITI, CHFLPSAHI C MOBHIIABAHE HA TONAIHHATA MOLLIHOCT HAa
peakropHaTa yCraHOBKa € BBEP-1000/B320. Mambameun ca AefIHOCTIITE 11O AOTOBOp 3a 3aMAHA
ua obopyasarero u codrryepa ma Ilporpamnoc Texnnyvecks komnaekc ropro auso CBPK ma 5
0 Eb.

- Aoctapka Ha MOB CTATOP, M3BLPIUBAHE PEKOHCTPYKIIIA Ha POTOPA HA TeHEpATOp THII
TBB-1000-4 ¥3 11 pexoncrpykiun #a sp3byanrrea BBA-4600-1500 V3 3a OCHTYpfBaHe Ha paboTa
Ha 1100 MW. Aoctaben e cTaTopdT 3a O-TiI GAOK I Ca H3BLPLUEHII BCHYKII [IPEABAPIITEAHH
OEPAIIINT 34 MOHTAKA ITO BPEME HA CAEABAIIII IIAAHOB PEMOHT Ha O-T11 DAOK.

- MoaepuirsgpaHe Ha CemapallfliTa Ha IaporeHepaToplTe Ma 5-mi 1 O0-Ti OAOK.
Mamrbanspa ce B CBHOTBETCTBIIG C  AGIICTBAINITE PEryAATOPHII II MAA3OPHH  H3HCKBAHIUL
MoaAepHI3ALIIITEe €A HACOYEHI KLM IIOBILIABAHE 14 CKCHAOATAILIOHHATA HAACKAHOCT IF
OCITYpABAHE Ha PECypca Ha IIaporeHepaTopa.

»  Tlporpama 3a mOAADPIKAHE 1I NOBHLIABANE Ha Hezonacuoctia B “ARLL Koszaoayii”

EAA srarounreaso  aeporpuatis of [Iporpama 3a ISITbAHEHIIE Ha NPEIOPBKITE  OT
poBeAeHiTe “crpec Tecrose’ ma aapennte chopmkennn 8 “ABLL Kosaoayii” EAA

[Ipes oTueTHI meproA 3a NambaHeHIe Ha [Iporpana 32 MOAABpMAHE 11 HOBIILABRHE HA
Besonacroctra 11 [Iporpana 3a IB3MbAHEHIIE HA [IPENOPLKRITE OT IPOBEACHIITE “cTpec TecTose”
€4 II3BLPINEHII Pa3XoAll 3a 58 man. AB. M3mbAHeHII ca cACAHIITE MEPOITPHATIIN:

- Aoctapka HA IHEBMOLMALHAPI 31 AOKAAIIZNIPAILI IMHeBMoapMaTypy Ha 5 1 6 EB —
IIPEACTOI MOHTIPAHETO 11M;

- llpoext 3a Moaepuusnpane 1 uwrerpupane na Harmronaamara cricrema 3a paHHO
IIpEAYNIPEMACHIIE II OHOBECTABAHE 1T HA CICTEMIITE 34 IIPEAYIIpeHAcHIe 11 orropecTabare Ha AELL

“Ko3A0AyIT” B paMKIfTe HA 30HATA 34 HEOTAOMKHH 3AIIIITHI MEPKIT;
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- [lpoexTipane, paspaboTsane 11 MOHTZK HA TEXHOAOTIIYHIT TAINH OT YCTOITYHB HAa BIICOKA
TEMIEPATypa MATEPHAA 33 OPEAOTBPATABAHE HA paHeH ODalimac HA XepMeTHYHaTa OOBIBKa B
CAYIail Ha TEKKHI ABAPII

CrofHOCTTa HA BDBEACHIITE B ASIICTBIIE ABATOTPAIIHII AKTHBI mpes 2014 . e 117 mam. AB.
POunrancosm pesyararu 3a 2014 r.

Ipes 2014 1. “AELL Kosaoayii” EAA ycmelHo ochliuecTi IPIOPHTETHITE Cif HHI3HeC
LIEAN I OTHIITA ITOAOOPEHH (pIIHAHCOBII ITOKA3ATEAI capmvo 2013 r. mprxoan or IpOARKOH 1T

TOAJIIIIEH HETEH CpHHaHCOB PE3YATAT.

Apymectsoto mprkarounr 2014 1. ¢ meren puHAHCOB pesyaraT medaaba B pasMep Ha
78 MAH, AB., pn peasnsmpad 3a 2013 1. B pasnep Ha 42 MAH. AB.

Ilpes m3TeKAaTa TOAIHA OMNEPATHBHITE NPHXOAI OT AeHHOCTTA HA APYIKECTBOTO
AocturHaxa 850 M. AB. - Gesemar yBeanvenme ot 115 aam. as. (16 %) CTIPAMO HPEAXOAHATA
2013 r. [IpruxoanTe oT npoaambis Ha eaexTpuyecka edeprint 3p3am3atr Ha 830 mam as. (98 Y% 8
CTPYKTypaTa Ha HPHXOANTE) ¢ pueT 113 mam. ap. (16 %) copmvo 2013 1. Veeanvenmero Ha
OPHEOAIITE OCHOBHO € B PE3YATAT OT Bb3AeliCcTBIIETO Ha ABa PaKTopa:

1. Pober Ha peaAnr3sHpaHATA EAEKTPIMECKA CHEePITN CHPAMO HpeaxoAHaTa 2013 . —

1 697 873 MWh (12.75 %);

2. Pemrennie Ne TE~023/29.05.2014r. wa KEBP npes 2014 r. TOCTAHOBH [TO-MAABK
pasmMep Ha KBOTATA 32 AOCTRBKII IIO PEIyAIPAaHH LIEHII 32 peryaaropen meproa 01.07.2014 —
30.06.2015 1. B cpasHeHITe C NMPEAXOAHIA PEIyAATOPEH I[EPIOA, 31€AHO C IO-HHICKA IEHa 32
PA3IIOAATAEMOCT, € KOETO C€ [IPEAIIOCTABH YBEAIMEHHETO Ha NPIIXOANTE OF mpoAmxby. Edekrst
OT YBEANIEHHETO Ha IPOAAKOITE IO CBODOAHO AOTOBOPEHII IIEHII € PhCT HA IIPHXOAHTE OT 222
MaH. aB. (35 %) copsio 2013 1. m nzOTOKpATHO KOMITERCHPA HaMaAesmero oT 108 mam. as. (34
%b) HA IPIIXOAINTE OT IPOALKOII [T0 PETYAHPAHIT IIEHIL

Pasxoarrre  3a  OCbIuecTBABaHe Ha OTEPATIBHATZ ACfHOCT Ha APYKECTBOTO
(mpoabamapanur Aefimocti) npes 2014 1 ca ¢ otgetna crofinoct 700 MAH. AB. I ca ¢ 73 MAH. AB.
(12%) maa oruermoro papmmme 3a 2013 r. lo-cbliecTBeHN OTKAOHEHIN ce HADAIOAABAT B:
pasxoanTe 3a amopTisaumn - peer ¢ 14 mam as. (11 %) B pesyATaT Ha BBBemaaHe B
EKCITAOATALIIA HA  HOBH ABATOTPANHII MATePHAAHI aKTIBIL YBEANYEHIAT obeM Ha
IIPOHN3BOACTBOTO AOBEAE AC YBEANYABAHE HA BHOCKITE B AbpabHiTe choHaose MIEAC n PAQ
12 aam. AB. It yBEANMaBaHE HA PASXOAITE 33 HAPEHO TOp:Eo ¢ 20 Maw. AB.

B cborBercriie c m3nckBagiTa Ha GBATAPCKOTO 3aKOHOAATEACTBO IIPE3 H3TEKAAT2
TOATTHA DXA H3IBAHEHH 3aABAKEHINTA KbM PEIfyOAIIKAHCKIL I KbM MECTHHA BIOAMKET, KAKTO II

KBbM IEPCOHAAD, OCHIYPHTEAHIITE HHCTITTYITII II ADBPIKABHIITE C]POH.L\OBE.
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QuHAHCOBO OCHFypeHO Oele OCHIUIECTBABAHETO HA OE30INACHA EKCITAOATAIUIZ Ha
AAPEHITE CLOPBHKEHIHSA, I3THAHEHIIETO HA TIPHOPHTETHITE ITHBECTHLHOHFII MPOEKTH 32
NPOABAJKABAHE CPOKA HA excraoatamid Ha JIED 5 11 6 m moBmiuasase Ha TOOASIHHATA M
MOHIHOCT.

“AEL Kozaoayii” EAA maspemenno oBcAyKIl i1 3aAbANKEHIIETO CH IIO ABAFOCPOTHEA
saes no Ilporpamata 32 mopepmusami Ba 5-Tn 1 6-tim Gaox ¢ Espomefickata Aronma
Enepruitua Obmroct (EURATOM) B AOTOBOPEHIITE pasmMepIr 5 CPOKOBE, CbTAACHO KAAY3ITe Ha
3aemHoTO copasymenne ot 29.05.2000 .

B Tabamenm BmA ca nOpeactasenn m30PAHH  KAFOYOBI [IOKA3ATEAH, OTPA3ABAILII
TOCTHIHATITE PE3YATATII OT AEiIHOCTTA H OLEHKd HA CBCTOSHIETO I (PYHKUUOHIPAHETO Ha

Apyxectsoto mpes 2014 1., 8 cpaBHEHIIE € IPEAXOAHATA TOAIHA, KAKTO CAEABA:

Orer Oraer H3menenue
Ne XHA. AB. 31122014 31.12.2013 201‘34?13
]
£.5=(x.3/1.4)-
k.1 5.2 1.3 .4 1
Obmio onepatisHn
i TIPHXOALT 850 413 735 057 15.69%
Obrro omepaTiiBEn
2 PA3KOAII (700 423) (627 752) 11.58%
3  EBITDA" 303329 245917 23.35%
4 EBIT? 149 990 107 305 39.78%
5 EBT? 146 103 110 095 32.71%
6  EBIT sapx 17.6% 14.6% 20.82%
7  EBITDA mapx 35.7% 33.5% 6.61%
8  O6mo akTiBI 2380591 2360461 0.85%
9 AMA® 1791039 1792859 -0.10%
10  O6opoten xamrran 332132 313 614 5.90%
13 Ilaprrasi HAANYHOCTI 18920 45 322 -58.25%,
14 CobcrBen kammras 1 679 489 1628 054 3.16%
Boappbiuaentoct Ha
15  cobcerBenInt kamrTaa 8.70% 6.76% - 28.64%
BraspbiaenocT Ha
16  axTimsITe 6.14% 4.66% 31.58%

1) EBITDA — meuanta apeast AIUXBIL, AAFBII H AMOPTU3ALIIIL
2) EBIT — mewaaba [peAn AIIXBIT I AAHBIIIT;

3) EBT - meyaaba mpeAl AaEbIIL

4 AMA — ABATOTPAITHEIT MATEPHAAHIT AKTIIBY 1 PA3XOAN 33
npraobmpane Ha AMA ; :

5) Obopoten xammrras — TeKYIUII AKTHBH MIHYC TEKYLII TACHBII
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3. PuckoBu axropn

,A,PY}I{CCTBOTO € II3AQHKEHC Ha PA3AIMHIT BHAOBE PHCKOBE 1[I0 OTHOIIEHIE HA
CPIIHaHCOBHTE CH IIHCTPYMEHTEH, Hafi-zgaymmire CbHH‘aHCOBII PHCKOBE, HA KOHNTO € II3AOMEHO

ECTBOTO, €A NA3aPEH PHCK, KPEAITeH PIICK I AHKBIIAEH DHCK.
Py ’ P :
ITazapen pucx

BCACAC'I‘BIIE H2 I3IIOA3BAHETO HA CPIIHEIHCOB.II HHCTPYMEHTEI ,A,py?i(echOTO € II3AQMEHO
Ha ITasapcH PIICK II HO-KOHKPCTHO Ha pHCK OT TIpOMEHIH BBB BAAYTHILT KYPC, AHXBEH pIICI(, KAKTO
I PpHCK OT IOponMAHATL HA KOHKPETHII IIEHH, KOETO C& ADMAKII Ha OHEPATIIBHATA I

HHBECTHIIHOHHATA ACHHOCT Ha APYiKECTBOTO.
BaayTten pucx

OcHoBHaTa 9aCT OT BAAYTHIITE TAPIHI HAQITAHI Ha AOCTABHIHIII HA CTOKIT IT VCAYTII,
31 HPIIAO6IIB€[HE‘. Ha MATEPIIAAHIT IT HEMATCPDHAAHIT A’I:AI'OTPB.I.‘IHH AKTIIBI II 34 IIQTallUeHIle Ha
ABATOCPOTHIA 32E€M C EBpaTO:\I ca HPEOGJ\M&BEIHIO B €BpO. TBiT KaTO BAaAYTHHAT KYPC AEB/CBPO [~
Ci)IIKCIl'PHH, TO H BAAYTHHAT pIICI{ I'IPOIIBTII"-IHLH oT 32.1'}76II oT IIPEOLIEHKH. Ha pﬂBXOAIHE Ha

APYX(ECJ.'BOTO OT JIIOCBTITHABAHE HA G'LAIHPCKH}I AEB € MIIHIIMAACH.

AP}W(CCTBOTO OCDIIECTBABA HE ¥ACT OT CBOIITE BAAYTHIT TPBI-IBZLIU_HIII (IIDKyHKﬂ. HAa
i\lﬂTEpIIﬂ.AI'I 13t YCAYTH) B [ILATCKII AOA’APII, KOETO TO H3AATd HAa PICK HO OTHOILOCHHE HAa HPOMCHHTE

B KYpCa Ha [IATCKILE AOAAD.
AuxseH puck

I_Iofumr'zca'ra HA ADY)KECTBOTO € HACOYEHA KbM MHIHINMHU3IPAHE HA AMXBEHIDT PIHCK IIpI
ApATOCpOTHO hrHancipate. Ko 31 aexemspu 2014 1. ApyxecTBoTO € H3AOMEHO HA PICK OT
TPOMIHA HA [A3APHIITE AHXBEHI IIPOLEHTII IO 34€MI, KOHTO €A C ITPOMEHANB AHXBEH IPOLEHT.
Bemxar apyrn dbIrHAHCOBH axTHBH I HACIIBH Ha ApymectBoTo ca ¢ (PHKCHIPAHHE ATIXBEHIT

IIPOIIEHTIL
AMKBHACH PHCK

AHKBII,'_\HIH{ PHCK CE H3Pa3fasa B TOBR APY?KECTBOTO Ad GrbAE B CBHLCTOHRHIIC Ad I'IOCPEI_T.IHE
GCSYCAOBHO BCIIMKII CBOII 3aABAMKEHHN CRTAACHO TEXHIUT HAACH:. 32 VIOPABAEHIIE HA AFKBITAHIIA
PHCK Apy}KeCFBOTO C’b6IIpﬂ CBOIITE B3EMAHIIA, I{OHTPOAI'IPEI IISPE!SXOAB&HETO Ha CBOITTE T4 PIIHII

CPeACTSa II TaKa OCHIYDABL AOCTATBYHO O6OPOTHII CpeAcTBa.

Kpeanrten puck
KPeAUTHIAT PHCK IPEACTABASBA PICKBT, Y& AAACH KOHTPATEHT MOMKE A2 He I3TbAHII

IAANDAMKCHIICTO CIT 11O CPIIHEIHCOB IIHCTPYI\IEHT IIAH KAIIEHTCKIT AOTOBOP, KOETO BOAII AOD
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chirmancopa saryba sa Apymectsoro. HeraTHBHO HA KPeAHTHHA PIICK Ce OTpassBa chawTa, we
B3eMaHIIATA Ha ADYKeCTBOTO ca KOHIEHTPHPAaHI B cepp3ano anne, HEK EAA (cbpsano Anue
oA obmy korTpoa Ha BEX EAA) oT npoamxOn na ea.eHeprma mo CBOGOAHI H peryANpaHI

tenin, koxro koM 31.12.2014 1. ca B paamep ma 169 san. AB. (HeTHa cTOHHOCT caea obesmemnna).
4. Cp0uTHA CACA ARTATA HA OTYETA

C Pemenne 1. 11.6.1 ot 12.01.2015 r. CeBersT H2 anpexroprre Ha BEX EAA e aan
pasperuente 3a noamncsane Ha Anexc Ned mexay “BELL Kosaoayir” EAA 1 “AELl Kosaoayit”
EAA, ¢ xofiTo ce IPOMEHAT KARY3IT HA AOTOBOPA, OTHACILII CE AQ: VABAMKABAHE HA KpafHII CPOK
Ha noracasare — A0 15.01.2024 r.; ypeasruapane ma Opos Ha NOTACHTEAHINTE BHOCKH — 22 BEOCKIL,

ITAACAII 11 PasnepI Ha HOTACITTEAHIITE BHOCKII.

Ha 27.01.2015 r. e craroueno CrmopasyMeHIle 3a PascCPOYBAHE HA 3AABAMKEHII MEKA

Pas3yn. pascp ¥

“Iatepmpnbopcepenz” OOA 1 “ALELL Kosaoayit” EAA. 3asbrxerinmma IPON3THYAT OT
abAKIn AIBIAEHT 33 2010 1. B pasaiep ma 660 xI11A. AB. Cpoxnr 32 moracasane e a0 31.05.2016 r.,

roracsasazeTo sanousa oT 31.01.2015 r., asamamia anxsea OAT] + maaBaska 2%.

Ha 03.02.2015 r. e cxaroueno CriopasynmeHiie 32 pascpOYBAHE HA 3AABAKEHILT MEHAY
“HEK” EAA n “AELL Kosaoayit” EAA.. 3aabamesmara HOPOI3THYAT OT KyHeHa eAeKTPIYecKa
eneprra B pasmep Ha 132 mam. as. Cpoxsr 3a moracssane e ao 20.12.2015 r., moracapamero

samousa o1 10.01.2015 r., avasaina anxea OATT + maabaska 2.5%.

5. IiepcoexTnen u passuTue npes 2015 r.

[IaaHIrpagaTa CTOMAHCKA ITOAHTHKA HA Apyxecreoro mpes 2015 r. e B choTBeTCTBIIE C
oaobpena ¢ Perrrenre 112.1./26.01.2015 1. ma CA ma BEX EAA merroamina Buznec IpOrpania
3a mepmoaa 2015-2019 r.

Ilpuopurernre B passmrnero Ha “AELL Kosaoayit” EAA ca: mocrosusa GezomacHa,
De3aBapiliiHa II HKOHOMNYECK! echeTHBHA eNCIIAOATALIILT HA IEHTPAAATA IT JCOELHO edhrxacHo
3ABbpIBAHE B CPOK Ha mpoekTa “‘[lpospAmaBaHe Ha CPOKA HA GKCIIAOATALIL HA 5-Ti 11 6-TH
AEDB”, 3aeano ¢ yBeAleniie Ha ITPOI3BOACTBEHILT IIM KAIIAIIHTET.

Hapea c mocouenmTe cTpaTeriveckil HPOEKTII Iie ce obe3nedaBa HWITbAHEHIIETO Ha
BCIMKI PEKOHCTPYKINLH 11 MOAEPHIBALIN HA OCHOBHITE ChOPBMEHIN, HeOBXOAIMOCTTA OT
KOUTO BPIHHKBA B IIPOLIECA HA TAXHATA EKCIOAOZTAINA IHAII € PE3IYATAT OT AHAANIA Ha
EKCIIAOATAIIIIOHEIS OIEET.

B xpaTkocpoden maan 0CHOBHATA LeA HA PBKOBOACTBOTO € OCHTYpABAHE HA (PIHHAHCOBA
CTaBHAHOCT I TOACOPMBAHE ANKBIAHOCTTA HA APYKecTBOTO B nebaaronpiATHaTa Gusnec cpeaa
i 0coBeHo OT 3aABADOUABAIIATA Ce KPU3A B CAGKTPOEHEPIHIIHHA CeKTOp I BICOKATA

MEKAYPHPMEHL 3AANBIKHAAOCT. 34 HEATA TPADBA AQ Ce AKYMYANPA 3HAYUTEAEH NAPIYEH TOTOK
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OT HAKOAKQ II3TOYHIIKA: CBGIIpﬂHe HA BICRMAHTIATA, KOIITO A‘P}D{{CC'IBOTO HPIITE}I(ﬂBﬂ. IIAIT TAXHATA
mpoAamda  HMa  FPETH  AlNA I OCUTYPABAHE HA [PUBACUEH KAMITAA I0A popMara Ha
I{OPHOPHTITBHII II 62HKOBII 3AEMIT.

Toproscrata  aefimocr ma Apymecrsoto npes 2015 r. e ©bae HacoueHa KbM
OCIII’yPHBﬂHC Ha MAKCIIMAAHA PE‘ZI;\H3HLUHI HA nPOII3DC?KAﬂI-IﬂTH EAeh‘rpOE:HeprIm, CT36I11\HO
HﬂSﬂPHO HPIICTJCTBHE i1 ]_.[O,A,L\'bp}l{ﬂﬂe Ha I(OHI{YPEHTHII ITEHII.

HPHOPIITET HA P'bl(OBOACTBOTO B ;_\TJATDCPO‘-IHHTC I\Iy HﬂhlEPEHHH hale ynPaBAEHIIE Ha
ApPYKECTBOTO € TNOAABPIAHE HA AOCTATHUNO Ha DOpoii, APaBOCNOCODeH, KOMIIETEHTEH II

MOTIIBITPAH HBPCO!—IH;\.
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AOKAAA HA HE3ABUCHUMUA OAHITOP

A0 eAnoAMIHAA aKMOHEP HA
»AEIT Kozaoayii* EAA
rp. Koszaoayit

Aoxasaa BBpxy maAHBAAY 2 EHAA HHHABCOB OTICT

Hrne napbprimxye OAHT Ha IPHAOKEHI HHANBHAYAACH (PHHAHCOB OTHeT Ha ApPyxecTBO ,, AELT
Kosaoayin“ EAA oM 31 aevemspu 2014 r., BKAIOUBALL OTHET 32 (PHHAHCOBOTO ChCTOAHHE KbM
31 aexemspu 2014 1., order 3a medaabara mAam 3arybaTa M APYIHA BCeODXBATEH AOXOA, OTIET 32
NPOMEHHTE B COGCTBEHHA KAIIMTAA M OTHET 3a MAPHYHHTE IOTOLH 33 IEPHOAA, 3aBBPIIBALIL
TOT4Ba, KAKTO H ODODIIEHOTO OIOBECTABAHE HA CBHIIECTBEHHTE CIETOBOAHM IIOAMTHKI H APYIATA
TIOACHHTEAHA HH(OPMALIHA,

Ouwizoaoprocn na peKosodcniaono 3a uHOUBUOYAAHUR DUHAHIOE 0I4EN

PBKOBOACTBOTO ¢ OTTOBOPHO 32 M3TOTBAHETO H AOCTOBEPHOTO IPEACTABAHE HA TO3H (DHHAHCOB
OTYET, B ChOTBETCTBHE ¢ MEMAYHAPOAHHMTE CTAHAZPTH 32 (PHHAHCOBO OTYnTaHe, npuern or BC,
H ODArapCKOTO 3aKOHOAATEACTBO I 32 TaKaBa CHCTEMA 33 BBTPENIeH KOHTPOA, KaKBATO
PBKOBOACTBOTO OIIPEAEAII KATO HEODXOAMMA 32 H3TOTBAHETO Ha (PHHAHCOB OTHET, KOHTO Aa He
C'hA'hP)Kﬂ CBHIIIECTBECHH OTKAOHEHI{H, HE3ABHCIHMO AAAH TE CE ABANKAT a HM3IMAMA AN IPEIJ_[KB..

Owizosaprioci a odunmiopa

Harara oTroBOPHOCT ce cBexA2 AO M3pasfgBaHe Ha OAHTOPCKO MHEHHE BBLPXY To3H (DHHAHCOB
OTHeT, OCHOBABAIIO CE HA H3BBPINEHNA OT Hac CANT. Haumsar oanT Ge mpoBeAeH B CHOTBETCTBHE
¢ MemAYHAPOAHHTE OAHMTODCKH CTAHAADTH. 1€3H CTAHAAPTH HAAATAT CMA3BAHE HA ETHYHHTE
M3HCKBAHMS, KAKTO H OAHTBHT A2 DBAC HAAHHMPAH H IPOBCACH TaKa, Ye HHE Ad ce yOeANM B
Pa3yMHA CTeNEH H4 CHIYPHOCT AOKOAKO (PHHAHCOBHAT OTYET HE CHADPIA ChIIECTBEHH
OTKAOHEHHA,

OADTET BKAIOUWBA H3ITbAHEHHETO Ha MPOIEAYPH C IIEA IIOAY9aBaHE HA OAHTOPCKH
AOKA3ATEACTB2 OTHOCHO CyMHTE H ONOBECTABAHHATA, NPEACTABEHH BLB (PHHAHCOBHA OTHET.
V3OpaBRTe IpOLIEAYPH 34BHCAT OT IIPENEHKATA HA OAHMTOPA, BKAIOYHTEAHO OIEHKAT2 Ha
PHCKOBETE OT CHILUECTBEHH OTKAOHEHHSA BbB (PHHAHCOBHA OTHET, HE3ABUCHMO AAAM T€ CE& ABAMKAT
HA H3MaMa MAHW Ha rpenrka. [Ipy mapbpiiBaneTo Ha TesH ONEHKH HA PHCKA OAHTOPTBT B3EMA ITOA
BHHMAHHE CHCTEMATA 32 BDBTPEIIEH KOHTPOA, CBbpP3aHA C H3TOTBAHETO H AOCTOBEPHOTO
IOpeACTaBAHE Ha (PHHAHCOBHA OTYET OT CTPAHAZ HA IPEAIPHATHETO, 33 Aa Pa3pabOTH OAHTOPCKH
IIPOLIEAYPH, KOHTO €A ITOAXOAAIIY IIPH TE3H ODCTOATEACTBA, HO HE C LIEA H3PA3ABAHE Ha MHEHHE
OTHOCHO echeKTHBHOCTTA HA CHCTeMATa 33 BBTPEIIeH KOHTPOA Ha MpeAnpuatHeto. OAHTLT
CblIO TAKA BKAIOYBA OIEHKa Ha YMECTHOCTTA Ha IPHAATAaHHTE CIETOBOAHH ITOAHTHKH H
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PASYMHOCTTA Ha HPH6A.I’IBHTCA.HHTC CIETOBOAHNM OLEHKI, HAITPABEHH OT PHKOBOACTBOTO, KAKTO 1
OIICHKA HA ITHAOCTHOTO ITPEACTABANE BDB Cl)I/IHaHCOBH}I OTYET.

an'rame, ¢ HM3BDBPHICHIAT OT HAC OAHT INPEACCTABA AOCTATbYHA H HOAXOASAIIA Basza 3a
HM3pa3€HOTO OT HAC KBa.AHCbI:‘[H,I'IPaHO MHCHHCE.

bBasa 3a uspainsare va xearuguynparo rnenue

HAELL Kosaoayi® BEAA ne ordmra PA3XCAH M CBhOTBETHO 33ABAMEHHS 321 NPOBH3HH 32
H3BEKAAHETO OT EKCIIAOATAILMA Ha SAPEHH ChOPBMEHMA M 32 ChbXpaHeHHMe M yOpaBAGHNE Ha
oTpabOTeHO HAAPEHO TOPHBO, IOPOAEHH OT AefiHocTra My. Croopea AeHcTBamoTo
3AKOHOAATEACTBO H APYTH MEXAYHAPOAHH CIIOTOADHM, 9acT OT Te3H PA3XOAM ONMXa MOTAHM Aa
6pAaT MoOETH OT HAIMOHAAHH M MEXAYHAPOAHH (POHAOBe. B ChOTBETCTBHE C M3HCKBAHMATA Ha
MCC 37 ,IlpoBnzum, yCAOBHH NIACHBH H YCAOBHH aKTHBH, Apy»ecTBOTO CAeABA AQ OTIHTA
OTAEAHO PA3XOAH 32 IPOBH3HH H AKTHB, B CAYHAH, Je aKTHBDT MOME Ad C& H3MEPH HAAGKAHO, 32
OPaBOTO My Aa ITOAYHIH BBH3CTAHOBABAHE HA HAIIPABEHNTE PAa3XoAM. KbM AaTAaTa HA HACTOMIIOTO
OAMTOPCKO MHEHHE, APy®ecTBOTO e B NPONEAYPa 32 ONEHABAHE HA NPOBHAMHTE M BbIMOMHNATE
CBBP3aHH C TAX CyMH 32 Bb3CTAHOBABAHE. BCAGACTBHE HA TOBA, HHe He DAXMe B ChCTOAHHE AA CE
yBEPHM B AOCTATbYHA CTeleH HA CHIYPHOCT OTHOCHO OLIEHKATA Ha IPOBH3HHTE I CBBP3aHHTE C
Tax s3emanns kM 31 Acxenmpr 2014 1. 1 31 Aexesmpu 2013 1.

‘T'axa KaKkTO € ImocodeHo B noAcHeHMe 17 ,3aeMu* KbM HHAHBHAYAAHHA (DHHAHCOB OTIET KoM 31
aexenvspn 2014 r., ApymKecTBOTO OTYHTA 3AABAIKEHHA 32 DAHKOBH 3aeMH, KOUTO €A TAPAHTHPAHHK
or Ipasureacreoro Ha Penybamka Boarapma. B ceorsercrBre ¢ msuckpammta ma MCC 39
,»PHHAHCOBH MHCTPYMEHTH: IIPH3HABAHE H OLICHMBAHE™, IPH ITbPBOHATAAHOTO MM IIPH3HABAHE
3aeMHTe Ce OTYMTAT IO CIPABEAAMBATA HM cToHHOCT. Ha Hac me Hi Gerte mpeaocTaBeHA OIlEHKA
Ha CIPaBEAAMBATA CTOHHOCT HA TE3W 3a€MH KbM AATATa Ha yCBOABAHETO M. BcaeacTnre Ha TORa,
HHe He DAXME B CHCTOSHHE Ad C€ YBEPHM B AOCTATBYHA CTEIICH HA CHIYPHOCT OTHOCHO
AMOPTH3HPAHATA CTOHHOCT HA 3aABAKEHHATA ITO OaHKOBH 3aeMyt kbM 31 aexemspnm 2014 r. m 31
Aexkenspn 2013 r., basaHcoBaTa CTOHHOCT Ha KOHTO € choTBeTHO 236 289 xma. ap. m 280 539
XHA. AB.

Kaxto e onosecteno B moacuenne § ,Bsemanns ot KTD AA” wbM HHAMBHAY2AHEA (PHHAHCOB
oT4eT, ApyKecTBOTO HMa ABATOCPOIHH B3eMaHuA oT KoprmopaTHeHa Thproseka bamka AA (KB
AA) c 6aaaucosa crofiHocT 4 618 xma. AB. kpM 31 aekenspu 2014 r. Bropexk 9e ppKOBOACTBOTO
€ IPeANPHEAO HeODXOAMMHTEe AefICTBMA 3a 3aIlMTA HA IIPABHHTE M (DHHAHCOBH MHTepecH Ha
ApyHecTBOTO, KbM AATATA HA HACTOAIOTO OAHTOPCKO MHEHHE HE MOME Ad Ce M3UHCAM eexrbT
OT CBILECTBYBAILIATA HECHIYPHOCT 110 OTHOIUEHHE HA Bb3CTAHOBHMOCTTA Ha BaemanmaTa oT K1bB
AA. CrvotBeTHO, HHe He DfiXMe B CBHCTOAHHE AA ITOAYIHM AOCTATLIHH M YMECTHH OAHTOPCKH
AOKa3aTEACTBA OTHOCHO pPa3mMepa Ha JTOCOYEHHTE B3EMAHHA B [OACHEHHE 8 OT TOAHIIHHA
HHAHMBHAYAAEH chHaHCOB OTUET H HE DiXMe B ChCTONHITE Al OIIPEAEATM KAKBI KOPEKIIEH €2
HeoOXOAMMH Ha TE3H CYMH.

Keanugpuyuparo amenue

[To nale MHEHHE C M3KAIOYEHHE HA BB3MOMKHHTE e(exin OT BhIIPOCHTE, OIHCAKY B maparpada
»Da32 32 M3apassBane Ha KBAAIHHIMPAHO MHEHHE', HHAMBHAVAAHVAT (PHHAHCOB OTYET AdBa
BAPHA H 9eCTHA NPeAcTaBa 3a (huHaHcoBOTO cherodanue Ha ,AEILL Kosaoayi® EAA wem 31
AexemspH 2014 1., kakTO 11 32 (PHHAHCOBHTE PE3YATATH OT ACHHOCTTA M 33 IAPHIHHTE IOTOIH 34
IIepHOAd, IPHKAFOYBAILL HA T43H AaTa, B CBOTBETCTBHE ¢ MEHKAYHADOAHHTE CTAHMAAPTH 34
tpunancoso oraurane, npuern ot EC, i 6pArapckoTo 3aKk0HOAATEACTBO
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Tapazpag sa obpwmane wa snurianue

Obpbuiame BHNMaENe Ha moscHexne 5 , Vimorn, manmsn ChOPBKEHHA™ KbM (PHHAHCOBI
OTYET, KbACTO € OIIOBECTEHO, Y€ CHTAACHO CHETOBOAHATA CH HOANTHKA KbM 31 Aexenmspm 2012 r.
ApYHECTBOTO € M3BBPIINAO IIPEOLIEHKA HA OCHOBHA YacT OT HMOTH, MAITTHHH H CbOPBIKEHIIH,
H3ITOA3BANKH HE3ABHCHM AHIEH3HpaH omenmTes, KoM 31 aexemspr 2014 1. pHKOBOACTBOTO Ha
ApymecrBoTo € HUSBBPILUHAO LPOBEPKA 32 HHAMKAIIH AAAT TAXHATA 0aAaHCOBA CTORHOCT
3HAMNTEAHO CE€ PA3AMYABA OT CHPABEAAHBATA MM CTOMHOCT M HE € JCTAHOBHAO CDLINECTBEHH
pasausma. CrerudbHkara Ha akTHBATE HA APYHKECTBOTO H AHHAMHYHATA HKOHOMHYECKA cpeAa B
cdepara Ha eHepreTHKaTa DHMXa MOTAM Ad AOBEAAT AO BAPHAIIMH B H3IIOA3BAHHTE AOIYCKAHHA H
IpEleHKH IPH ONPEAEASHE Ha CIIPABEAAUBATA CTOMHOCT. Hawero MHeHne He e MOAHDULIPAHO
BBB BP'b3KA € TO3H BBIPOC.

AOKAZA BLPXY APYIH HPaBHH M PEryAATOPDHH H3UCKBaHAA — [OAMIIEH HHAHMBHAyaAcH
AOKAAA 32 AeiiHOCTTA KBbM 31 AekemBpna 2014 r.

Hue nperaesaxme TOAHIIHIIA HMHAMBHAYAA€H AOKAAA 32 AeHBOCTTa KEM 31 Aekemspu 2014 r. Ha
»AELl Kozaoayii“ EAA, xofiTo He e wact o1 (punancosna oraer. VcropraeckaTa chusancosa
HEOPMAITHSA, NPEACTABEHA B TOAHITHHA AOKAZA 32 ACHHOCTTA, ChCTABEH OT PBKOBOACTBOTO,
CBOTBETCTBA B CHINECTBEHMTE CH ACHEKTH HA (PHHAHCOBATA HH(OPMAI, KOATO C& ChbABPKA BBB
cunancoBuA oTIeT KbM 31 Aekemspm 2014 r., msrortBen B choTBeTCTBHE ¢ MeKAyHAPOAHHTE
CTAHAAPTH 3a (HUHAHCOBO OTIuTaHe, upuern oT EC, H OBATAPCKOTO 3aKOHOAATEACTBO.
OTroBopHOCTT2 32 H3TOTBAHETO HA TOAMIIHAR AOKAZA 32 ACHHOCTTA Ce HOCH OT PBKOBOACTBOTO.

Mapui Anocroaos
Permcrpmpan 0ABRTOP OTTOBOPCH 32 OAH
YopasuTea

I'pant Toparon OOA

CoennaAm3mpaHO OAMTOPCKO NPEATIPUA

14 anpua 2015 r. .
rp. Cocpma
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OT4yer 32 @HHaHCOBOTO CBhCTOSHIE

Tloacuenne 31 aAexemBpu 31 aAexemBpH
2014 2013

AxTHRBH XHA, AB, XHA. AB.
Herexymu axrusn
[TnmoTi, MALUIMHIL T CBOPBIEHTI 5 1791 039 1792859
HemaTepraanir axrusi 6 7118 4 354
[ IMBeCTHLINN B ABUUIEPHI NPEATTPHATHA 7 15161 15 161
[IpeaocTaBesI 3aeMIl Ha CBbP3aHIT
AIIIIA 30.2 18 990 19 180
Baemannsa ot KTE AA 8 4618 -
DFHAHCOBH AKTHBIT Ha PA3TIOAGHKEHITE
33 MpoAwKOa 9 232 232
HeTexynr acroB 1837 158 1831786
Texymu aKTHBY
Sapero ropuso 11 247 184 263 396
MaTepHaAHIT 3arTach 12 59 324 57 458
Tbproeck 1 APYII B3EMAHHA 13 45 497 35315
[Tpeaocrapenn 3aeMi1 Ha CBLP3AHIT
AHIIA 30.2 2 367 2930
Baeuanms oT cebpaaHn AMIA 301 170 141 123 966
Baemarnie oT AAHBK BbPXY AOXOAHTE - 288
TTaprr i1 rAPHEIHIT EKBITBAAEHTE 14 18 920 45 322
Texywmn aKrisr 543 433 528 675
O6uo akruBu 2 380 591 2 360 461

ChcraBma:

/Maprd
Aara: 24 maprt 2015 1.
3aBepHA CBTAGCHO OAMTOPCKU AOKAAA 0T 14 anpua 2015 r.:

Mapmuii AmocToA0B

Yupasnrea 7
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Oruer 32 QUHAHCOBOTO CHCTOIHHE

(IIpOABAKEHHE)

IMToscuenne 31 sexemBpu 31 pexemBpu

2014 2013
CobcTBer KanuTas M MACHBH XHA. AB. XA, AB.
CobcrBen kanuTaa
AKUIIOHEPEH KAITIITAA 16.1 165 607 153 855
3aKOHOBH pesepBH 16.2 15 385 12 454
Tlpeonensei peseps Ha
He(PHHAHCOBH AKTHBIT 16.3 429 303 432 750
Peseps oT FIPEOHEHKIT [TO TAAHOBE
C AeDHHHPAHI AOXOAH (5 961) (6 423)
Apyre pesepsu 16.4 984 126 984 126
Hepasnpeaeaena neyanda 91 029 51 292
O6n1o coberBel KanuTaA 1679 489 1628 054
ITacusu
Herexymu nacueu
3aemn 17 192 038 236 289
3aABPKAHN CYMH ITO AOTOBOPI 324
CTPOUTEACTBO 18 1393 5 847
GHHAHCHPAHHA 19 190 737 173 055
3aADAKEHEA 33 AOXOAN HA
[TePCoHAAL TIPH MTeHCHOMHMpate 20 16 062 10 528
O1cpoYeHIs AAFbYHIT HACHBIT 10 89 571 91 627
Herexyrun rmacusi 489 801 517 346
Texymn macuspmn
T'upProBCKIT I APYTH 3ANBANKEHHS 21 142 222 127 183
3AADAMKEHHA KM CBbP3AHIT AMIIA 30.1 2265 21296
3aemu 17 46 491 46 880
PrnamcHpaHs 19 1 450 1524
3aABPIKAHIL CYME IO AOTOBOPI 32
CTPOMTEACTBO 18 5742 4 706
3aABAKEHES 32 AOXOAH HA
IiepcoHaAa IIPH TeHCHOHUDIHE 20 12029 13 472
3AADAIKEHMA 32 AIHDK BLPXY
ADOX0AA 1096 -
Texyrun nacupy 211 301 215 061
Q610 HacKBH 701102 ., 132407
Q0110 coberBeH KamuTan 1 /
nacuBM 2 386-591~. / 2 360 461
"56‘\ /ﬂl‘) /.’/{'51‘1‘“"'3',;“" s
ChbeTaBHA; ﬁW HsnwanuteseHn /J;‘G‘l\‘ 3 3\— ait=
/ Maprapm"a M"mm/éma/ {',' LI} A !-!m p AHreAOB /

Aara: 24 mapT 2015 r.
3aBepua CBTA2CHO DAMTOPCKH AOKAAA OT 14 ampua 2015 r.:
Mapuit AnocToAcB
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Flirssmawanen drnancon ey
Tockevspn 20,

OTuer 32 megarbara ran 3arybara U APyTHS BCEOOXBATEH
AOXOA 32 TOAHMHATA, IIPHKAFOUBaIIa Ha 31 AekeMBpu

IMoncuenue 2014 2013
XMA. AB. X#A. AB.
TIpHXoAH OT ITPOALADA HA CACKTPOEHEPTHS 829 970 716 590
[Tpuxoan ot ypoaarha HA TONAOEHEPTIH 2037 2051
[TpuxoAn oT mpoA2KOH Ha MPOAYKIIA 22 832 007 718 641
Ipuxoarr oT hrHaABCHPAHIIA 1213 1739
[prxoan or mpoaamba #a yCAYTH, CTOKH
APYTH IPOAXHDH 23 17 193 14 677
Pasxoan 3a MaTepraalt 24 (154 579) (151 244)
PAa3xoAH 32 BBHIITHI YCAYTH 25 (92 973) (100 072)
PasxoAls 3a mepcorand 26 (187 332) (168 218}
Pa3xoAl 34 aMOPTH3ALLIA 5,6 (153 339) (138 612)
Apyri pazxoar 27 (101 105) (77 384)
IanmeHeHIe B He3aBbPILEHOTO [TPOI3BOACTBO (10 856) 70674
[TpnaobrBade Ha MATLITIHIL, ChOYLKEHIA 1
0DOPYABAHE MO CTOITAHCKIT HAYHH 311 104
Ileuasba o1 omepaTHBHA ACHHOCT 149 990 107 305
DHHAHCOBH PA3KOALL 28 (5983) (9 139)
Drr1aHcoBH NPHXOAHI 23 2096 11 929
[leuasba mpeali AaHbBIA 146 103 ‘ 110 095
PasxoAH 33 AQHBK BLPXY AOX0AL 29 (9179) (4 747)
[Teuaaba 3a roaHaTa OT MPOABLAYKABAIIHN
ACHHOCTH 136 924 105 348
3aryBa 30 TOAMHATA OT MPEYCTAHOBEHIT ACITHOCTH 15 (58 532) (63 246)
ITeuaaGa 3a roauHara 78 392 42 102

Apyr BceobXBaTeH AOXOA:

KommoneHnTH, KOHTO He ce peKkaacuUIupar

B meuaaBara uam 3arybara:

[lpeoiieHKs Ha 3aABAKEHNATA I10 TTAAHOBC €

AeIHNIPAHI AOXOAI 20 513 (1 618)
AaHbk BBPXY AOXOAL, OTHACHLL, C& AO

KOMITOHEHTH, KOHNTO He Ce PeKAACHPUIINPAT B

neqaabaTa Al 3arybata 10 (51) 162
Apyr BceoGxBaTeH aoxopa/ (3aryba) 3a
FOAHHAT4, HETHO OT AAHBLY 462 (1456)
OG0 BceoDXBATEH AOXOA 34 FOAMHATA 78 854 7 40 646
e
- 0y £
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Aara: 24 mapr 2015 1.
3aBepHa CHrAACHO OAHTOPCKH AOKAAA OT 14 anpua 2015 r.:
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OT4yeT 32 MAPUMIHUTE ITIOTOLIM 32 TOAMHATA,
npukArouBaia Ha 31 aexeMBpu

ITosacuenne 2014 2013
XHA. AB, XHA. AB,
OmnepatuBHa AgiiHOCT
IMocrbnAerIm o1 KALICHTII 917 405 869 445
ITAaaimaniin Kby AOCTABYIILIL (251 493) (295 330)
TTAaIARIIA KBM IEPCOHAA IT OCUTYPIITEAHII
HHCTIITYLENLT (169 843) (165 002)
[TaaTentr Taxcrr, KOMIICIIOHHIT IT APYTIH TOAQOHII (51) (62)
Maamanm xkbs hona . PasnicakTimun oToassmn® i
chona I 13sexaalie 0T EKCIAOATALIILT HA SAPEHII
ChO[YbIKEHII {85 939) (76 030)
(I'laauanndg 33}/ TOCTBIIAEHII OT AAHDBK BHPXY AOXOAL (9 901) 347
[Taprrsin moToLLS, CHBR3AHIT C APYTI AAHBLLI 11
IAQIIAHIIL KDM AL PMKABHIIL DEOAMKET (129 060} {116 943)
[Tapirupil TOTOLIL, CRLP3AMIT CBE 3ACTPAXOBKIL {9 901 (9129
APYTI MAPIIMHIT IOTOLLI OT OIIePaTUBHA AeITHOCT (9 441) 56 317
Heten naprien moTox oT NPOATLAKABALIIT ACHHOCTII 251776 263613
Heren mapryen moTox oT NpeycTaHoBenI AeiiHOCTH 15 (28 812) {65 363)
Herten napuycH notok oT onepaTHBHA AeiiHocT 222 964 198 250
IupecTnunonHa AefiHoct
[MpiactiBane Ma IIMOTEH, MALLIIIMIT II CLOPDKCHIL (157 272) (120 749
INocrenaenna ot npoada Ha IMOTI, MALLIIHIL 1T
CLOPBIKEHII 18 259
[pripobimarne Ha ABLILEPHEI MPEATPITIS 7 - (12 000)
[Ipeaocranenn 3aemn 30,2 - (1 061)
[TocTbaeHins O IPEAOCTABCHII 3AEMII 30.2 754 150
[Toaysiens AnxpIn 1721 1438
[Toayuernsr AITBIIAGHTII 9 255 262
Heren napnyen noTox 0T HHBECTHIIHOHHA AclTHOCT (154 524) (131 701)
Dunancopa aeliHoct
[Taamaniis Mo FOAYHEHII 3aeNIT {44 251) (38 750)
TTaarenn anxsi (5 449 (8 200)
TTaammmanism Ha AITBLIAGHTIT 16.5 (45 1423 (53 262)
Heren napuaen no1ok o JUHAHCOBA AeliHOCT (94 842) (100 212)
Baoknpanu mapuuann cpeactsa B KI'b AA 8 (4 618)
Herna npoMaHa B NapH ¥ NAPHYHI eKBEHBAACHTH (26 402) {33 663)
Ilapir 11 rrapiHHIl €KBIBAACHTII B HAYAAOTO Ha I'OANHATA 45 322 78 985
ITapy u napuvHn eKBHBAAEHTH B KPAs Ha FOAHHATZ 14 18920 -7 45322
Crcrasna: 4 1% HNsnmpanpreseH AMPS)

/Maprapura Mbukgsa/

Aara: 24 mapt 2015 1.
3asepHA CBrAACHO OAUTOPCK  ADKaap oT 14 anpua 2015 r.:

Mapuii Anocroaon " QI m
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HOHCH@HH}I KbM I/IH,A,I/lBI/IAyaAHI/IH ClDI/IH.’:LHCOB OTYUCT
1. Ilpeamer ma AeiiHOCT

HAELT Kozaoayii” EAA e axiinoHepHO Apy#XecTBO, yupeaeHo ¢ pemrenme Ne 582 or 2000 r. na
BpauaHCKus OKPBIMEH CbA, ChC CCAAAHINE B aApec Ha yupaBaeHie B rp. Kosaoayi, obaacr
Bpama, Bearapus, mx 3321, Apymxectoro e yupeaeno Ha 28 anpua 2000 r. xato axunmonepHO
APYKECTBO C EAHOANIEH COOCTBEHHK ABpaBata - Pemybamka BovArapns wpes oTaeanHe oT
JHammoraama eaexrpugecka xommanma” BAA ((HEK” EAA). ApyxecTBoTO € IpaBOIpHEMHHK
HA ChOTBETHATA 9acT Ha axrmBrTe n macmpmre Ha ,,HEK” EAA, rp. Codna mo passeanTeseH
aporoxoa Ha kaoH AEILL | Kosaoayit” u I'VII | Atomenepromasect”, rp. Kosaoayi, cocrasen
110 caeToBOAHH AaHHE ¥bM 28 ampma 2000 r. IpapaTta Ha eAHOAMYHIA CODCTBEHHK Ha KAITHTAAA
ce yOpaxHMBAT OT MHHNICTEPCTBO HA €HEPreTHKATA OT 18.09.2008 r. upes cpspaseHmn
,»DBATAPCKHE eHepraed xoaAnEr” BEAA,

DHHAHCOBATA TOANHA Ha APYHKECTBOTO IPHKAIOYBA Ha 31 AexkeMBp.

HPEMIETBT HA ACI‘;IHDCT Ha APYH{ECTBOTO BKAIOYWBA H3IIOA3IBAHCTO HA ATOMHATZ CHEPIHA 32
IIPOH3IBOACTBO HA CACKTPDHHYCCKA H TOIMAHMHEA €HEPIHIL.

Kom 31 aexemspn 2014 1. eAHOANYeH cODCTBEHIK HA AKIHOHEPHNEA KAMHTAA HA Apymecrso*ro e
,.Dbarapckn eHeprueH xoaausr” EAA. Kpaituuar cobcteenuk Ha ApyiecTBOTO € GbATApCKaTa
ADbpskaBa gpes MIHHCTEPCTBOTO Ha €HEPreTHKATA.

ApyXecTBOTO € C EeAHOCTEIIEHHA CICTEMA Ha VIOpaBAGHHe H ce ympapagsa oT CbBer Ha
AVPEKTOPHTE B CAGAHHSA cbCTas KbM 31 aexemppn 2014 r.:

-Aaxaer Koen
-ApmuTep AHreAos
-Msan Monwes

ApyHecTBOTO ce OPEACTABASBA OT H3TbAHHTEAHHS AHPEKTOp AMMHTBD Amreaor wem 31
aexemspnu 2014 1.

KoM 31 aexenspm 2014 r. cnmepasmaT Opoli Ha IepcoHaAa Ha Apy#ecTBOTO 110 TPYAOBH
IIPABOOTHOINEHHS € 3 677 CAYKITEAH.

2. OcHOBA 32 H3TOTBAHE HA MHAMBHAYAAHWI (PIHAHCOB OTUET

WMuaAMBHAyaAHRAT (PHHAHCOB OT9eT Ha ADyHECTBOTO € CBbCTABEH B CHOTBETCTBHE C
MeKAyHAPOAHHTE CTAHAAPTH 32 (puaancoBo oraurape (MCPO), paspaboTenn n mybAnKysann
or Cebera IO MEXAYHAPOAHM CHETOBOAHM CTAHAAPTH (CMCC) m mpuetrm ot Esponeiickma

curos (EC).

MHAMBHAYAAHUAT (PHHAHCOB OTHET € ChCTABEH B OBATAPCKH A€Ba, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha ApykecTBOTO. BCHHKI CyMH ca IPEACTABEHH B XIAAAH A€BA (XHA. AB.) (BRAXOUHTEAHO
CPABHHTEAHATA HH(OPMAIIH), OCBEH 4KO HE € IIOCOYEHO APYTO.

Tozn (PHHAHCOB OTYET € MHAHBHAYAACH. APYIKECTBOTO CBCTABA M KOHCOAWAHPAH (DHHAHCOB
OTHeT B CbOTBETCTBHE C MEMAyHAPOAHWTE CTaHAapTH 33 bHHAaHCOBO oTumTaEe (MCQO),
paspaboTenn n mybankysasn oT ChBeTa IO MeKAYHAPOAHT cyeToBoAHH cTaHaapTH (CMCC) 1
npuetn oT Espomneiickna cpro3 (EC), B KOHTO HHBECTHIIHHTE B ABIHNEPHN ITPEANPILITHI €2
oTgeTeHH M onosecTenn B cbotBercrBue ¢ MCPO 10, Koncoanaupann pHEAHCOBH OTIeTH .

I/IH,A,I/IBI/IAYH.AHI’IHT dPHHﬂHCOB OTHET € ChCTABCH IpPH COA3BAHC HA NPHHNHWIIA Ha ,A.Cﬁ'CTBﬂ.LL[O

OPEAITPUATHE.
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K'bM Aarara Ha M3TOTBAHC HA HACTOAIUNA HHAMBHAYAAEH (DHHAHCOB OTYCT PBKOBOACTBOTO €
HATIPABHAO IIPELIEHKA HA CHOCOOHOCTTAa Ha APYKECTBOTO A2 MPOABANH CBOATA ASHHOCT KATO
AEHICTBAIIO IPeAIpUATIE HA 5232 HA HAANYHATA HEPOPMAIHA 32 OPEABUAAMOTO ObAEIIIE.
HanparennTe mpormosn u Omopmmern 32 ObACINOTO PA3BHTHE Ha ApPy|ecTBOTO ITPEABINKAAT
3HAYAME HHBECTHIIHN, KOHTO BOAAT AO HEAOCTHT HAa IAPHYHH CPEACTBA NpE3 IIePHOAA
2015+2019 r. B 3paunTeseH pasMep 0xoAo 250 MAH. AB. KM mactodimms MOMEHT ApyaxecTtBoTO
HSMA BB3MOXHOCT A2 (DIHAHCHPA CbC CODCTBEHN CPEACTBZ PEAAHM3HPAHETO Ha IPEABHAEHHTE
HHBECTHIINOHHH HPOEKTH IIpe3 IPOTHO3HMA [EPHOA, KOETO HAAATA IIOA3BAHE HA BbHHIIHO
(pumancmpage wan (PHHAHCOBA ITOAKPENA OT eAHOAWSHHA cobctpennk.  OcHOBHEMAT
HMHCTPYMEHT, KOHTO Ce IPEABIDKAA AA ObAe M3ITOA3BAH Tpe3 HAAHOBHA IIEPHOA 32 ITOKPHBAHE HA
ObaAemmTe AebHINTH, € HHBECTHLHOHEH 3aeM. DB pe3syATaT Ha H3BBPIIEHHA NPETAEA HA
AEHHOCTT2 1 BB3MOKHOTO OCHIYPABAHE HA AONBAHHTEAHO (DHHAHCHDAHE PBKOBOACTBOTO
ouaisa, ue APyaecTBOTO e PasHOAATa C AOCTATEIHO PECYPCH, 32 AA IPOABANKH ONEpATHBHATA
cH AefiHOCT B DAM3KO ObACINE H CIHTA, e IPHHINIBT 33 ACHCTBAIIO ITPEATPHATHE € YMECTHO
H3IIOA3BAH IIPH M3TOTBAHETO Ha (DHHAHCOBHS OTYET.

3. IlpoMenn B CHETOBOAHATA NOAMTHKA

3.1. Hosu craBpaptn, mamenennn u pazsacueana kbM MC®O, xomro ca Bae3snm B
cmaa or 1 aryapm 2014 r.

APyecTBOTO NPHAATA CACAHHTE HOBH CTAHAAPTH, M3MeHeHHS u pasacEenns kem MCQPO,
paspaborern u nybaukysasn oT CbBeTa IO MENAYHADOAHH CYETOBOAHH CT2HAADTH, KOHTO
pmar edrerT BBPXY OUHAHCOBHMA OTIET Ha ADYMECTBOTO U €3 3AABAMKHTEAHH 32 [PHAAraHe OT
FOAMUTHIAA IIEPHOA, 3amogsamt Ha 1 aayapu 2014 r.:

MC®O 10 ,,Koscoauanpann (puauHarcoen oraern” B cuaa oT 1 amyapm 2014 r., opmer ot
EC 1a 11 aexemspu 2012 .

MCPO 10 ,,Koucosnaupann (pHHAHCOBH OTIeTH” BDLBEMAA HOBA AeDIHHINA HA KOHTPOAR,
BasupaHa Ha ONPEAEACHT IPUHINIIN, KOATO CAEABA A4 CE IPHAAra 3a BCHYKH MHBECTHIIHN IPH
onpesessEeTo Ha GazaTa 3a komcoAuaaiun. [Ipmaaramero Ha CTaHAAPTA He € AOBEAO AO
UPOMEHH B KAACH(DHUKAINATA Ha CBINCCTBYBANINTE HHBECTHNHH HAa ApyKeCTBOTO KbM
31.12.2014 r. mAy pes MPEAXOAHHTE IIEPHOAL

MC®O 11 ,,Ceemectrm aaraxaverTs” B cuaa o1 1 aayapm 2014 r., npuer ot EC ma 11
Aexemepn 2012 r.

MC®@O 11 ,,Cosmectan aaraxuvents’ 3amecrsa MCC 31 ,,A1r0Be B CHLBMECTHH TPEATPHATHA"
M 3aMeHs TPHUTE KATETOPHH ,,CBBMECTHO KOHTPOAHMPAHH IIPEAITPHATHA , ,,ChBMECTHO
KOHTPOAHPAHH OIlepanuu™ H ,,ChbBMECTHO KOHTDPOAHDAHH AaKTHBH® C ABE KATETOPHH —
,»,CBBMECTHH OITePANMHA" H ,,CbBMECTHH OpeAnpuaTua”. M3bopbr OTHOCHO HPHAATAHETO HA
METOAZ HA IPONOPLHOHAAHA KOHCOAHAAINS HPH OTIMTAHETO HA CBBMECTHH IPEAIIPUATHA Bede
He € AOMYCTHM. MeTOABT Ha cOOCTBEHHS KAMHTAA € 33ADAKHTEAEH 32 IMTPHAATAHE TPH
OTYHTAHETO HA BCHYKM CBHBMECTHH NIpeAnpHATHi. HaMa IpoMern B HeTHHTE aKTHBH HAHN
pHHAHCOBHA PE3YATAT HA APYIKeCTBOTO B HHEAWBHAYAAHMA (DHHAHCOB OTIET, HE CE OTAKBA A2
HMA ¥ B KOHCOAMAHPAHMA (PHHAHCOB oTder Ha [ pymaTa..

MC®O 12 ,,Onosecrasane Ha AfAOBE B ADYTH DpeanpuaTaa’” B caaa ot 1 amyapm 2014 r.,
npuer or EC ma 11 sAexemepn 2012 .

MC®PO 12 ,,OnoBecrsBane Ha ASAOBE B APYTH I[IPEANPHATHS € HOB CTAHAAPT OTHOCHO
H3MICKBAHIIATA 34 OIIOBECTABAHE ITPH BCHYKHM (DOPMHE Ha ARAOBO YIACTHE B ADYTH IPEAITDHATHS,
BKAFOSIHTEAHO CBBMECTHII IPEATIPHATIH, ACOMMNPAHY [TPEATPUATH, ADYIKECTBA ChC CHELHAAHA
LA H APYTH HCKOHCOAMAMPAHY CTPYKTYPHPAHH ITPEANPHATHA OTHOCHO PHCKOBETE, HA KOUTO €
H3AOKEHO APYHECTBOTO B PE3YATAT HA HHBECTHITHH B CTPYKTYPUDPAHN HPEATPHATHL.
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MC®O 10, MC®O 11, MCP®O 12 ~ IIpexoassn pazmopeadu, B cusa ot 1 amyapu 2014 r.,
npuets ot EC ma 16 ampma 2013 r.

[IpexoammTe pasmopeAbH HO3BOAABAT HA INPEANPHATHATA Ad HE OPHAATAT MC®O 10
PETPOCIIEKTHBHO IPH OMPEACACHH ODCTOATEACTBA H Ad IPEACTABAT KOPHTHPAHA CPAaBHHTEAHA
uagopmammst ceraacao MCOPO 10, MCOPO 11, MCPO 12 eammctBeHO 32 IIPEAXOAHNA
CpaBHHTEACH IepHOA. Pasmopeabmte 0CBOBOMAABAT HPEANPHATHATA OT H3HCKBAHETO A2
APEACTABAT CPABHUTEAHA HH(OPMAIHS B HEKOHCOANAMPAHHN (DHHAHCOBH OTYETH 32 IIEPHOAM,
IIPEAXOKAALI [ThPBaTa (PUHAHCOBA roAHHL, B koa1o MCDO 12 e MpHAOKEH 32 THPBH ITBT.

MCC 27 ,Hueanpuayasnu (punascosn oruern” (pesu3upan) B cusa ot 1 aayapm 2014 r.,
npueT o1 EC ma 11 sAexemepn 2012 1.

MCC 27 ,Muamsuayasnn HHAHCOBH OT4eTH (PEBH3HMPAH) Ce OTHACH BEYe CaMO 32
HHAMBHAYAAHY (PUHAHCOBH OTYETH, H3UCKBAHHATA 34 KOHTO HE CA CBIIECTBEHO IMPOMEHEHH.

MC®O 106, MC®O 12, MCC 27 (u3menerun) — MaBecTAOROERN APYKECTBa, B cuaa 0T 1
aryapu 2014 r., npuetu ot EC npes moemepn 2013 r.

Hszmenenunra H3KAIOYBAT APYKCECTB4, KOHTO OTTOBOPAT Ha AEC]_)HHI:III,HHT& 3 HHBECTHITHOHHH
HPCAH‘PHH’ITIH“ H #IMaT OHPEAEAQHI’I XAPAKTEPHCTAKH, OT H3HCKBAHETO Ad KOHCOAHAHPAT CBOHTE
ABIICDHI HPCAITPHH'I‘IHE. BumecTo ToB2 HHBECTHITHHTE B ABIUEPHH ITPCAITDHATHA CACABA A4 CE
OTIHTAT OT HHBECTHIIHOHHIITE APYKECTRBA IO COPABEAAHBA CTOLHOCT B nedasbaTta HAn 3ary6a’ra.

MCC 28 ,,Fissecyapgun B ACOIHUPAHA H ChBMECTHH OPEeAUPHATHA” (PEBH3HPAH) B CHAA
or 1 sayapu 2014 r., npuer o1 EC ma 11 pAexemspn 2012 1.

MCC 28 ,JMusecrnimy B ACOLMHPAHH H CBBMECTHH MPEAIPHATHS (PEBH3UPAH) H3HCKBA
IPHUAATAHETO Ha METOAZ Ha CODCTBEHHMA KATIHTAA APH OTIHTAHETO HA ACOIMHPAHH U CHBMECTHH
npeanpudTa. [IpoMennTe B 00xBaTa Ha CTaHAapTa ca U3BBPINEHH IOP2AH ITyDAHKYBAHETO HA
MC®O 11 | CEEMECTHI AHTAKIMEHTH .

MCC 32 ,,®nrascoBH WHCTPYMEHTH: HpeAcTaBsHe” (m3MeHeH) B cuaa or 1 sayapu 2014,
mpreT o1 EC Ha 13 aexemspnu 2012 r.

V3meHeHeTO yTOUHABA, Y€ NIPABOTO HA HETHPAHE HA (PHHAHCOBM 2KTHBH M ITACHBH TPAOBa A2
6bAE B Criaa KbM MOMEHT2, 2 HE Ad BL3HHKBA B 3aBHCHMOCT OT Obaemno cuburie. To cpro Taka
TpAOBa A2 MOKe A2 OBAE YIPAKHABAHO OT BCHYKH CTPAHH B PaMKHTE Ha oOmMYaiinaTa AeHHOCT,
KAKTO U B CAY9AH HA HEH3ITbAHCHHE, HEChCTORTEAHOCT HAI DAHKPYT.

MCC 36 ,,0Gesuenxa Ha akTEBR” (M3MeHEH) B cnaa o1 1 sayapn 2014, nprer or EC npes
Aexemspu 2013 r, -

MaMenennsTa H3UCKBAT OIOBECTABAHE HA HE(OPMALIA OTHOCHO BB3CTAHOBHMATA CTOITHOCT Ha
obesneneny HepbUHAHCOBH AKTHBH, B CAyYail Ye TA € OIPeACACH2 Ha DasaTa HA CITPABEAAMBATA
CTOHHOCT, HAMAAEHA C PA3XOAHTE 3a ITpoAanDa. Te cAeABa A4 ce IPHAOMKAT PETPOCIEKTHBHO.
[To-paHHOTO MpHA4TaHE € BFB3MOKHO camo 3aearo ¢ MCOO 13.

MCC 39 ,,®nrascoBn BECTPYMEHTH: IpHU3HABaHE U OOeHABAaHE” (H3MeHEH) B craaa OT 1
aayapu 2014, nprer ot EC npes sexemepn 2013 r.

VaMeHeHHATA ITO3BOAABAT A4 ITPOABAYNKH OTYHTAHETO HA XEAKIPAHE B CAyYaH HA HOBHpPAHE HA
A€DHBATHBH B PE3YATAT Ha 3AKOHOBM UPOMEHH, KOHTO C2 ONPEACAEHH KATO XEAMUPATL
HMHCTPYMEHTH H KOMTO He Ce ThPrysar Ha Hopcara.

KPMC®O 21 ,,Aansnu®, p cna ot 1 aayapm 2014, npmer or EC npes oau 2014 r.
PassiceHueTO 3aCATa OTYHTAHETO HA 3AADAKEHNA 33 HAAINAHE HA AAHBILH, PA3AHYHH OT AAHBIII
BbPXY AOXOAA, HAAOKEHH OT ABPMABATA. 3aABAMKABAIIIOTO ChOHTHE € ACHHOCTTA, B PEIYATAT HA
KOSATO CAEABA AA C€ DARTH AAHDK CBTAACHO 3aKOHOAATEAHHTE HOPMH. ApPyKecTBaTa HAMAT
KOHCTPYKTHBHO 3aABAKEHIE A2 3AIIAAINAT AAHBIH 32 ObACLIA OOEPATHBHA AEHHOCT, aKO TE €4
HKOHOMHYCCKH IIPHHYACHH A2 IEPOADAKAT ACHHOCTTA CH B GBACIITH ITEPHOAH.
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3.2. Cramaaprmm, n3MeHeHMA ¥ PA3ACHEHNA, KOATO BCE OITIe HE CA BAC3AHM B CHAA U HE
Ce IMPHAAraT OT 0-PaHHa AAT2 0T APyKeCcTBOTO.

CAeAHHTE HOBH CTAHAAPTH, M3MEHEHUA H PA3SCHEHHA KbM CBIIECTBYBAIIH Bede CTAHAAPTH ca
IyOAUKYBAHH, HO HE €2 BAG3AH B CHAA 32 (DNHAHCOBATA FOAMH4, 3arrouBaiia Ha 1 guyapn 2014 1.
i He ca OMAT OPHAOKEHH OT IO-PaHHa AaTa oT ApymecTBoTO!

MCPOQ 9 ,,Punancosn macrpymesTa” B cuaa or 1 sayapu 2018 r., Bce ome He e npuer
or EC

CoBersT o MemayHApoAHH cdeToBoAHN crappaptn (CMCC) msaase MCOO 9 | @mmancosn
HHCTPYMEHTH®, KATO 3aBBPIIH cBOA mpoekT 32 samana xa MCC 39 | QurascoBr HHCTPYMEHTH:
npusHaBane 1 oHeHABaHe”. HoBmAT cTaEAAPT BLBeMAA 3HAUMTEAHH JPOMEHH B
kaacuHKALNATA H ONEHABAHETO HA (DHHAHCOBM AKTHBH H HOB MOAEA HA OYAKBAHATA KPEAHTH2
3aryba sa obesuerka ma uuancosm axtmsm. MCPO 9 BrArowsa 1t HOBO PBLKOBOACTBO 32
OTYHTAHE HA XEAKHPAHETO. PBROBOACTBOTO Ha APyKeCTBOTO € BCe OIE B IPOIEC Ha OIEHKA Ha
epexra wa MCPO 9 pppxy prmancopms oTIeT.

MCPQ 9 ,,Dusancosn uacTpymerTa” (asmenes) — OTHIATAHE HA XEAYKAPAHETO, B CHAA
ot 1 aayapm 2018 r., Bce ome He e nprer or EC

Hamenemmara BOAJT AC CHIIECTBEHA ITPOMAHA B OTIHTAHETO HA XEAMHIPAHETO, KOATO IIO3B0OAABA
Ha APWKECTBATA A3 OTPA3ABAT TCXHHTE Aef:IHOC'I'I/I BBB BpDb3Ka C YHPB.BAEHI’ICTO Ha PHCI{a oo-
AO6PC BBbB CPHHBHCOBHTC OTHECTH.

MC®O 10 ,Komcoamampasm dunascosu ordetn” m MCC 28 ,HMssecrnmmu B
ACONMAPAHE UPEANpHATAA W CHBMECTHH HpeAmpHATAA® (M3MeneHu), B cuaa or 1
aayapn 2016 r., sce owre ve ca mpuetn ot EC

Tesy u3MeHeHIs €4 B PE3YATAT HA HECLOTBETCTBHETO MeAy mamcksammara Ha MC®O 10 n
MCC 28 npu TpeTnpaHeTo HA TPOA@KDA HAHM ATIOPTHA BHOCKA Ha AKTHBH MEWAY HHBECTHTODA H
1COLHHPAHOTO IPEAIIPHATHE HAH CbBMECTHOTO HPEANIpHUATHE. BCACACTBHE HA TE3H H3MEHEHHS
ce mpHsHaBa mnedasba mAm 3aryda B ITbAeH pasMep, KOTATO CAEAKATA BKAFOYBA OH3HEC
HE3ABHCHMO AaAH DH3HECHT € OTACAECH B ABILUEPHO HpeAnpuiime. JacTHuHa mewasba mMAn
3aryDBa ce IPH3HABA, KOTATO CAEAKATA BKAIOYBA AKTHBI, KOHTO HE IIPEACTABAABAT DII3HEC, AOPH H
TEe3H AKTHBH A4 €3 COGCTBEHOCT Ha ABLIEPHO IIPCATTPHATHE.

MC®O0 11 ,,Ceemectan anrazkamentn” (n3menen) — [Tpuaobupane Ha A4 B ChBMECTHA
Aelinoct, B cuaa or 1 sayapm 2016 r., nce ome He e mpuer ot EC

TOBH H3MEHEHHE AaBa HACOKH OTHOCHO DHOOAXOAAIIIOTO CHETOBOAHO TPE'ITIPH.HE HA
HPPIAOGI/IBEU-ICTO HA AJA B ChbBMECTHA AEfIHOCT, KOATO HPEACTaBAﬂBa 6HBH€C.

MC®O 14 ,,Orcpovuesn CMETKH UPH PEIyANPAHH HeHE’ B cmAd oT 1 amyapm 2016 r., Bce
ome He e mpuet 0T EC

MC®O 14 nosoAsra Ha Apywectsa, npuaarammm 3a 0bpeu meT MCPO, aa mpoapamat
ITPH3HABAHETO HA CYMH, CBBP3AHH C PETJAHPAHHN IEHH B CHOTBETCTBHE C H3HMCKBAHHATA HA
TAXHATA IPEAHIIIHA CYIETOBOAHA 0a3a, KOTATO IIPHAATAT MC®O. C nea mosodbpssane Ha
CLITOCTABEMOCTTA C OTIETH HA APY7KecTBa, kouTo Bede npruaarar MCPO 1 He TpH3HABAT TAKHBA
CYMH, CTAHAAPTBT H3HCKBA Ad ObAE IPEACTABEH OTAEAHO €DEKTA OT PETYAUPAHNTE ITEHI.

MC®O 15 ,,JIpuxoau 01 AOroBopH Cc KaHeHTH” B cuaa ot 1 sayapa 2017 r., Bce ome ne €
opuet oT EC

MC®O 15 zamers MCC 18 , Ilpmxoanr®, MCC 11 ,,Aoropopi 3a CTPOHTEACTBO™ If CBBP3AHH €
TAX PasACHEHHA I FBBEOKAA HOB MOAEA 32 IPH3HABANE HA IIPHXOANTE Ha 0a3aTa Ha KOHTDOA.
HoBrAT CTAHAAPT TPOMEHS IPaBHAATA 32 OIPEACAAHE AAAM IIPHXOANTE €A HPHIHABAT KbM
AZACH MOMEHT HMAH IIPe3 AAeH MEPHOA OT BPEME H BOAM AO PasILNpABAHE H MOACOpaBane Ha
ONOBECTABAHAATA OTHOCHO mpuxoauTe. MC®PO 15 e Gasmpano Ha OCHOBEH HPHHIIHI, KOWTO
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H3HCKBA APY’H(GC‘I’BOTO A4 TTPH3HABA IIPHXOA IIO HAYHH, KOHTO OTpa3aBa HPEXBBPAAHCTO HA
CTOKIT IIAIL HPCAOCTB.BHHE’TO Ha YCAYTH Ha KAHEHTHTE II B PAa3dMED, KOMTO OTP43fABa OYAKBAHOTO
B'b3HaI’pa}M€HHC, KOETO APYHECTBOTO IINE IIOAYVIH B 3aMfiHA Ha TE3H CTOKH HAHM FCAYTH.
Aonycxa Ce€ [NIO-PAHHOTO MMPHAATAHE HA CTHHA‘ELPT&. ,APY)KECI'BEITQ CAEABA AQ ITPHAATAT CTAHAADPTA
PE'!'POCHEKI'H]}HO 332 BCCKH IIPEACTABCH IIDCAXOACH IIEPHOA HAH PETPOCHEKTHBHO KATO
KYyMYAATHBHHAT eClI)EKT OT IbPBOHATAAHOTO ITPH3HABAHC C€ OTPA3ABA B TCKYIITHA ITIEDHCA.

MCC 16 ,,JImorn, mamumen u cvopwxenuas” m MCC 38 ,Hemarepmasmm axrmeE®
(n3menenn), B craa ot 1 aayapm 2016 r., Bce ome He ca npuern ot EC

Te3nm H3MeHeHIs MOACHABAT, 9€ H3IIOA3BAHETO HA METOAH 33 M3YMCAABAHE HA AMOPTH3ALHH,
DA3UPaHI HA OPHUXOAH, HE € IIOAXOAAINO, ThHH KATO ITPHXOAUTE, TEHEPHPIHH OT ONPEACAEHA
ACITHOCT € ABATOTPANHA MATEPUAAHHE HMAY HEMATEPHAAHM aKTHBH, He OTPA3ABAT M3ITOA3BAHETO
HA HKOHOMITIECKITE IIOA3H, KOHTO C€ O9aKBAT OT AKTUBHTE.

MCC 16 ,Mmorm, mamumsar u ceopnxkenuas” a MCC 41 ,3emeseanme” (u3meHeHH) —
ITaoaomOCHE pacrenns, B casa or 1 sayapm 2016 r., sce ome me ca npuetn ot EC

Tesu H3MEHEHHA 3acATaT (PHHAHCOBOTO OTYHTAHE Ha IMAOAOHOCHHM DPACTEHHS KATO AO3f,
KAY9YKOBH ABPBETA I MaCAOAANHE masMu. JIAOAOHOCHHTE pacTeHHA CAEABA A3 Ce TPETHPAT
¥aTO IMOTH, MAIOIIHH M CLOPBMEHHA, TBhil KATO TEXHHTe IPOIECH ca IIOAODHH Ha
ITPOH3BOACTBO. BCAGACTBHE HA TOBa TE C€ BKAIOYBAT CBIAACHO Te3H H3MEHEHHA B 0DxBara Ha
MCC 16 smecro 8 obxsata ma MCC 41. Orraemaanero Ha DAOAOHOCHH PACTEHHA OCTaBa B
obxpara ma MCC 41.

MCC 19 ,,Aoxoau Ha HaeTH Anna® (A3MeHeH) — BHOCKH Ha cAy»kuTeaH, B caaa oT 1 oam
2014 r., Bce ome He € npuer oT EC

Havenennara xeM MCC 19 moscmspat msncksammata Ha MCC 19 ortrocso Buocks ma
CAYKHTEAH HAH TPETH ANIA H AAGBAT BBb3MOKHOCT BHOCKH, KOHTO HeE 3aBHCAT OT Opos mHa
FOAMHHTE 32 MPEAOCTABAHE HA YCAYTHTE, Aa OBAAT TPETHPAHM KATO HAMAAEHITE HA DA3XOAMTE 34
TEKYIIl CTAK B IIEPHOAZ, B KOHTO ChOTBETHHTE YCAYTH €A IIPEAOCTABEHH.

MCC 27 ,MlapmBupyassm (puHAHCOBA O0T4eTH (M3MeHeH), B cuaa ot 1 amyapm 2016 r.,
Bce ome He e npuet oT EC

Topa mM3MeHEHITE TIO3BOAIBA HA APYIKECTBATA Ad H3MOA3BAT METOAZ HA cODCTBEHI KAITUTAA IIpH
OTIHTAHETO HA HHBECTHIHH B ABINCPHH HNPCAIIPHATHA, CLBMECTHH I« ACOLIHHPaHIT
OPEADPHATHA B TCXHHTC MHAITBITAYAAHIM q’)IfIHa.HCOBH OTHETH.

Yoanmmn moaoOpenna 2012 r. B cnaa or 1 roam 2014 r., Bce ome He ca mpuetu ot EC
‘Tean naMeHeHNA BKAIOTBAT TpoMerH OT mukbaa 2010-12 Ha mpoexTa 33 TOAMIINHE MOACDpeHMs,
KOHTO 3aCATAT 7 CTAHAAPTA:

e MC®O 2, [Iaamane ma 6a3ata ma akiun';

MC®O 3 ,,brszgec xoMOHHALER '}

MC®O 8 ,,OnepaTaBHn cerMeHTH

MC®O 13 ,,Ouenfpane Ha CIpaBeAAHBA CTORHOCT™

MCC 16 ,, morn, mammun # ceopbxenns 1 MCC 38, Hemateprasnn axtusu;

MC®O 9 ,Punancosn macrpymentan” 1 MCC 37 | IlpoBHanH, YyCAOBHH HAacmBH H
YCAOBHH aKTHBH';

e MCC 39 ,,PupancoBn HHCIPYMEHTH: IPH3HABAHE H OLEHABAHE .

Toaunms noaobpensa 2013 r. B cuaa ot 1 104w 2014 1., Bce ome "e ca opueta ot EC
Tesn MaMEHEHHA BKAIOUBAT NPOMEHN OT LHKbAA 2010-12 ga mrpoexTa 3a TOAHIIHH IOAODPEHIH,
KOMTO 3acaTaT 4 cTaHaapTa:

e MC®OO 1, Ilpnaarane 3a mrspeu meT Ha MCDOO,

o MCOO 3, bussec kombuHanmn';
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¢ MCOO 13 ,,OmnecHasare Ha CIPaBEAAHBA CTORHOCT™;
e MCC 40, MusecTHIHONEY HMOTH',

Il'oapoma moaobpennsa 2014 r. s cusa or 1 aayapm 2016 r., Bce ome He ca npuern o1 EC
‘Te3n n3MeHeHHA 3acATaT 4 cTaHAapTA:
e MC®O 5 ,Hervexymm axiusm, ABPKAHE 33 IIPOADEDA, B IIPEYCTAHOBEHH AeitHOCTH'
OTHOCHO METCAM HA OTIHCBAHE,
e MCO®O 7 ,,Purancosy HHCTPYMEHTI: ONOBECTABAHE” OTHOCHO AOTOBOPH 32 YCAYIH;
* MCC 19 ,,Aoxoas ra HaeTH ANIA™ OTHOCHO AHCKOHTOBH IIPOLIEHTH;
* MCC 34, Memxanuno (hHHAHCOBO OTHHTAHE™ OTHOCHO ONOBECTABAHE HA HHDOPMAIL.

4, CueToBOAHA TOABTHKA
4.1. O06mm mosoKeHs

Hafi-smaunmMnTe CcIeTOBOANH ITOANTHKH, HPHAATAHH IIPH HSTOTBAHETO HA TO3H (DHHAHCOB
OTHET, C4 MPEACTABEHH HO-AOAY.

(DHAEAHCOBHUAT OTYET € HATOTBEH ITPI CIIA3BAHE HA IPHHIHIINTE 32 OUEHABAHE HA BCHIKHA BHAOBE
AKTHBH, ITACHBH, NPHXOAH H pasxoar, cbraacHc MCO®QO. Basmre 324 OlleHK4a ca OIOBECTeHH
MOAPODHO ITO-HATATHK B CIETOBOAHATA HOAHTHEA KbM (PHHAHCOBHA OTUET.

CABABE[ Al Ce OT6EAC}I{I’I, Y€ IIpPH H3TOTBAHETO HA IIPEeACTABEHHA Cl)HHaHCOB OT4IET cCa
H3IIOASBAHH CUETOBOAHI OIICHKH H AOITyCHATIHAL. B"bl'[peKH e TE ca GE!.SHPEHH Ha HH@OPM‘&M}I,
OpEAOCTABEHA Ha PBKOBOACTBOTO ¥bM AATATA HA H3TOTBAHE HA ClI)HHa.HCOBH.E OTYECT, PeaAAHHTE
PE3YATATH MOTAT Ad C€ pae.AanBaT OT HATIPABECHNUTE OLNEHKH X AOITyCKAHH.

4.2.  llpeacrapaHe HA HHAUBHAYAAHWA (DHHAHICOB OTICT

Wnamsuayasruar dunancos order e npeactases 8 cpotsercrsue ¢ MCC 1, [Ipeacrasane ma
chrmancosn otwern” (pesmampam 2007 r). ApyxecTBOTO NpHe Aa IIPEACTABA OTHYeTa 32
neuanbara mAy 3ary6aTa 1 APYIHA BCeODXBATEH AOXOA B EAHHEH OTIET.

B orvwera 3a hnHAHCOBOTO CBCTOfHIIE Ce NPEACTAaBIT ABA CPABHMTEAHH MHEPHOAZ, KOTATO
ApyxecTBOTO!

a) IPHAATA CYETOBOAHA HOAHTHKA PETPOCHEKTHBHO;
0) IPEU3TNCANBA PETPOCIEKTHBHO IIO3HINN BbB (DHHAHCOBHA OTHYET; HAH
B) IperAacH(IIHpPa TO3HIIT BB (DHHAHCOBHS OTHET.

H TOB4 MMA4 CBIIIECTBECH erCKT BBDXY m{cbopmal_m}rra B OTYECTA 32 CbeIHaHCOBOTO CBCTOAHHEC KbM
HAa9AA0TC Ha HPC,A,XOAHI’IJI OEPHOA.

4.3. HiaBecTHnUN B ABINCPHM HPEAIPHITHA

ADINEpHI TPEAUPHATHN €A BCHYKH IPEANPHATHA, KOHTO €€ HAMHPAT ITOA KOHTPOAA HA
Apysectsoto. Haanie e korTpoA, xorato APyKecTBOTO € H3AOKEHO HA, HAH MMa npaBa BBPXY,
IIPOMEHAMBATA BB3BPBUIIAEMOCT OT HErOBOTO J9acTHe B MPEANIPHATHETO, B KOETO €
HHBECTHPAHO, H HMA BBL3MOKHOCT A4 OKAKE BB3ACHCIBHE BBPXY TAa3H Bb3BPBIIAEMOCT
IIOCPEACTBOM CBOHTE ITPABOMOILMA BbPXy IPEAPHATHETO, B KOETO € HHBECTHpaHo. B
HEAUBHAYAAHHA (QHHAHCOB OTYeT Ha ADY/KECTBOTO MHBECTHIMNTE B ABIIEPHH IPEAITPHATHS CE
OTYMTAT 1O ceDecToiHOCT.

,Apyﬁ{ecmo:ro [PI3HABA AMBHAEHT OT ABINEPHO MPEANPHATHE B medaabata manm 3arybata B
CBOMTE HHAHMBHAYAAHH (PHHAHCOBH OTYETH, KOTATO ObAC YCTAHOBEHO MPABOTO MY A2 MOAYIH
AHBHAEHTA.
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4.4, CACAKH B UyKACCTPAHEA BAAYTa

CAEAKITE B Uy/KACCTPAHHR BAAYTA C€ OTYHTAT BbB (DYHKIIOHAAHATA BaAyTa Ha ApyecTBOTO HO
ounnasuns obMeHen KYpC KbM AaTaTa Ha caeakata (obspenrmn dprkenur ua Bparapcka
napoaHa Oamka). [Ilemaabnre 11 3arybmre OT KypCOBH  PAaSAIKII, KOIUTO BB3HIKBAT HPH
YPEMAAHETO Ha TE3N CACAKH I ITPEOUEHABAHETO HA NAPIYHITE MO3NINIM B YUyKAECTPAHHA
BAAYTA KbM Kpas HA OTHETHILI ITEPIIOA, Ce IIPII3HABAT B mewaAbara 1an sarybara.

HCHRIJI'I'-!I-IHTC IIO3IIIIII, ONEHABANH 10 IICTOPDIIYUECKA IIEHA B ‘*I'Y}I(AECTPQHHR BaAyTa, C€ OTHHUTAT
no  obwveHHIN Kypc KBM AdTaATa Ha CACAKATA. H(‘ZI‘IEIPH‘-II-IIITE ITQ3MHITHII, OIEHABAHII IO
CrpaBeAAIIBaA CTOHHOCT B UYHAECTPAHHAZ BAAYTA, C& OTYIITAT IO OOMEHHIIA KYPC KbM AAT4Ta, Ha
KOATO € OIIPEACACHI CIPABCAAIIBATA CTOMHOCT.

4.5. Ipuxoan

HPHXOM'IT(’: ct IPIBHABAT AO CTCIHCHTA, B KOATO € BEPOATHO HROHOMITHICCKH IOA3IT Ad 6'bAEIT
IIOAYYEHIT OT APY}KCCTBOTO II CcyMmaTa Ha HPHXOAH MOME AA 6’bAC HAACHKAHO OILICHECHA,
He3ABIICIIMO OT TOB2 KOIa € NMOAYYCHO IAAIAHETO. HPIIXOAIITE Ce OUCHABAT ITO CIIPABCAAIIBATA
CTOI{IHOCT Ha THOAYHICHOTO IIAII ADAIKIIMOG Bb3HATPAMACHNIIE HA ©a3a ma AOTOBODEHITTE YCAOBHI HA
ITAQIITAHE, KATO CC II3KAFOHYAT OTCTBIIKII, pa6a‘ni IT APYTIT AAHBIIH BBPXY I'IPOA:DKE)HTE ITAIT METTA.

APY')I{ECTBOTO AHAAIIZNPA AOTOBOPCHOCTIITE CH 324 I'IPOAR}I{6H CIIOPEA CHEHI‘ICt)II‘—IHII KpIITepHi,
32 A OIIPCACAIT AQAIT A,(*_I"ICTBa KaTO IIPHHUHITAA ITAI KATO aF€HT.

To e AOCTHIHAAO AOC 3aKAMOMCHIIE, ue AeflcTPa KATO MNPHHNNIAA BDLB BCHYKI Takipa
Aorosopesoctit. lpearr aa ObAe IPHSHAT IIPHXOA, CACAHITTE CITEIUIDIIHIT  KPIITEPUIl 34
LPII3HABAHE TPAOB2 CHIO A% DHAAT YAOBAETBOPEHIL

TIpadanciu na exexmpociepeun

[Ipixoa ce mpraHasa B oTgera 3a newaabata man sarybata m APyTHA BCeoDXBATEH AOXOA 34
H3BBPIIEHO CHADASBAHE HA KANEHTH C E€AGKTPHYECKR CHEDTIf, HINITO ChOPBKEHHI Ca
OPICBCAIIHEHII KbM EACKTPONPEHOCHATA Mpewa — ODINecTBeHIs AOCTABYHE, KPallHII
HOTpeBHTEAN II THPrOBLI HA Hasapa Ha eAexTpidecka edeprit [lpnxoanr or npoaambu ce
npusgasarT Ha 0a3a HA ITOKA3AMHA 32 KOHCYMIPAHA EAEKTPIITECka €HEPIIIA, M3MEPEHAa CbhC
CPEeACTB2 32 THLPIOBCKO 113MEPBaHe Ha MecewHa Hasa.

[TponsBeAeHATA eAGKTPOEHEPTIN 33 IIEPLIOAA ce peaamsnpa o peryanpann or AKEBP u
cBOGOAHO AOTOBOPECHH ¢ KaueHtHTE {Ibprosiu i rnorpebmrean) nenn. Eaexrpoenepruara 3a
cobCTBeH HY KA 32 DAOKOBE 5 1I 6 BAIIZA B TAXHATa ceDecTOHHOCT.

Ipedocrmasnne na yeiyeu

TpIxoAnTe OT HPEAOCTABAHE HA YCAYTII Ce NpH3HABAT Ha Daza HA eTama HA 3aBLPIIEHOCT HA
CACAKATA KDBM OTHETHATA AATA. KOTATO PE3YATATLT OT CAeAKaTa (AOrOBOpPA) He MOXKE Ad Obae
HAACKAHO OHEHEH, IIPIXOATLT C€ MPII3HABA, CAMO AOKOAKOTO [3BBPLICHIITE PA3XOAIT ITOAACHKAT
HA Bb3CTAHOBABAHC.

TIpuxodu om aixan

[pIrxoANTe OT AIIXBII C€ OTHIITAT, KATO CE II3TTOA3BA MCTOABT HA edICKTIIBMIA AHXBCH IIPOLICHT,
IPEACTABAABALL] IPOLEHTLT, KOMTO TOYHO AICKOHTHIPA OUYAKBAHITE ODACIIN HAPIYHII
HAALUAHILL 30 OYAKBAMILA CPOK Ha (PIIHAMCOBILT HHCTPYMENT 1IALL 32 O-KPATDLK HEePIIoA, KOIATO ¢
YMECTHO, A0 Dararcosata crofinoct ua (pranconig akTus. [TPUXOAITE OT AIXBI Ce BRATOYBAT
Ha peA ,,PUHAHCOBI DPUXOAN™ B OTYeTa 33 Imewaabara A 3aryData 1w Apyris nceodxpaTen
AOXOA.
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ITpuxodu om ousndernmin
[TpHxoAHTE OT AHUBHAEHTH C€ HPH3HABAT, KOTATO CE€ YCTAHOBH NPABOTO 33 TAXHOTO ITOAYYABAHE.

Hpaaﬂwmmmeﬁa dapemm

HP'ABHTCACTBCHI’I AApeHN, CBBHP3aHU C ITPHAO6I'IBE.HE Ha HETCKYIOIT aKTHBH, CE IOKA3BAT
H'LPBOHEL‘IQAHO B OT4ETA 34 CPHHB.HCOBOTO CBbCTOAHHC KATO OTCPOYICHO Cl)I/IHﬂ.HCI’IpaHC, KOTaTo
Fna AOCTATHYHA CHTYPHOCT, W€ IIe 6'LA&T IIOAYIEHH 1 9€ APY}{{CCTBOTO IIE € B ChCTOAHIIE AQ
H3ITbAHK BCHYKH CBBEP3aHH C TAX H3IHCKBAHHA. HPI’IXOAHTC oT CPI/IHaHCHPaHHH 3a A’bAI'OTPal‘f:IHI/I
AKTHBH C€ ITPH3HABAT B meuanbara pAn 3ary6a'ra 34 HEPHOAA HA CHCTCMATHYIHA Basza B PAMKHTE
HA ITOAE3HIL WHUBOT HA ChOTBCTHIIA AKTHB.

HPZBHTEACI'BCHH AapeHna 3a (bHHa.HCHPaHe Ha TEKymaTa AeﬁHOC‘T C€ INPI3HAaBAT HA
CHCTEMATHYHA 0234 B medaadara HAR 3ary6a’ra opes HNDEPHOAHTE, B KOHTO Ca H3BPPHOICHH
CBLOTBETHHTE PA3X0AH, KOHTO CACABA Ad GT:A‘EIT KOMIOOEHCHPAHH C IICAYHCHHTC AAPEHII.

4.6. OmnepaTHBHEE PasxoArn

OHEP&’I’I&'BHHTE Pa3xoAH Ce NMpHR3IHABAT B neganbaTa HAK 3ary6aTa opn IICA3BAHETC HA JCAYTIITE
HAH HAa AATATA HA BB3IHUWKBAHETO M.

Pasxoou sa eaexmipuyecka enepenn

B cebecToifHOCTTA HA EAGKTPOEHEPIHATA CE BKAXOYBAT NPOM3BOACTBEHHTE DPA3XOAM, IIPAKO
CBBP34HH C ITPOM3BEACHATA IPOAYKIHA chraacHo ,Hapeabara sa obpasysare u ImpuAarame Ha
LeHNTe HA EASKTPHIECKaTa eHeprHs Ha ADPKABHATA KOMICHA 32 CHEPIHITHO H BOAHO
peryaupase (AKEBP).

PasxoanTe 32 SAPEHO TOPHBO CE€ OTYHTAT CHLAACHO JIBBPACHA METOAMKA Ha ADYKECTBOTO.
PasxoAa»T 32 SApEeHO TOPHBO HA ITPOH3BEACHATA EAEGKTPOEGHEPTHSA CE ITOAYIABA  KATO
OpPOH3BEACHHE OT TOPHBHATA KOMIIOHEHTZ, H3HHCACHA IO METOAHKA, M IIPOFHO3HOTO OPyTO
IIPOH3BEACHO KOAITYECTBO €A. CHEPIHA HO DAGKOBE.

Pasxoan 3a doupose ,Vzpewmaane or excriroaTama Ha sapeHn chopbienun’ (MEAC) n
wPasmoakriBHE otmaasuy”’ (PAO) ce M3IHCASBAT CHTAACHO HOCTAHOBACHHS I HapeADH Ha
MnHmcTepcknd  CbBeT H €a IPH3HATH KATO APYT pa3xoA cbraacwo Hapeabara 3a
HeHoobpa3yBaHe HA €A. HEPrHA M 3aKOHA 32 eHEPTETHKATA.

Pasxodu sa pasnoaazaena rotgrocn

CebecTOHOCTTA Ha Pa3IoAATAEMATA MOIIHOCT €& (POPMHPA OT YCAOBHO-IIOCTONHHHITE PAIXOAL
32 OCHOBHATA AEHHOCT, KOHTO BKAIOTBAT:

- DPa3sXOAHM 32 MATEPHAAH, PASAHTHH OT AAPEHOTO TOPHBO, PEATEHTH H AH3EAOBO TOPHBO;

- Pa3XOAH 31 BBHIIHN JCAYTH;

- PA23XOAH 3 3aITAATH H OCHIYPOBKIL;

- PA3XOAH 32 AMOPTH3AIIHH;

- ApYTH pasxoaH, Oes pasxoanre 3a oraose ,,IESC” m,, PAO”;

- pa3sxoAHd 3a cODCTBEH TPAHCIIOPT;

- pasIpeAcAeHH HEOPEKH pAa3XOAH Ha 0a3a OPHEMO-IPEAABATCAHH ITPDOTOKOAH 32

H3BbpPIICHATA PaGOTa OT APYIHTE cnoMaraTeAHH ACI‘&HOCI‘H.

Paszxodu sa npouseodaneo u nperoc na wonioenepiis

INpaxata cebecroiiHOCT Ha TomAceHepruaTa ce hPOPMHpA OT PA3XOAHTE 32 NPOH3BOACTBO H
npedoc. B pasxoanTe 32 DpOU3BOACTBO Ha TOIAOEHEPTHS C4 BKAFOHUEHH JCAOBHO-ITOCTONHHHTE
H IIPOMEHAWBH (APDEHO TOPHBO) pP23X0OAH Ha BAEKTPOOPOM3BOACTBO-Z, YMHOMEHH C
xoedpHIHeHT Ha peaykima. KoedHIMEHThT Ha PEAYKIIHA TPECACTABAABA OTHOCHTEAHHAT AfIA HA
HEAOIPON3BEACHATA EAGKTPOGHEPIia KbM OpyIo NIPOH3BEAGHATA EAEKTPOEHEDTHA OT
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Eaexrponpomssoactso-2  (EI1-2). HeaompousBoAcTBOTO ce  H34HCAMBA - CHEMECETHO  OT
nanpasaesie , MumerepHo ocirypasare’”, C peAyilMpaniTe PA3XOAll €& HAMAAABAT PASXOAITE
32 IPON3BOACTBO HA €A. €HEPIIH H pasnoaaraena monHoct na BI-2. Tesn pasxoan ce oTHacay
B ceBecTolIHOCTTA HA INPON3BEACHATA TOIAOEGHEPIHA II PA3XOANTE 32 IIPON3BOACTBO HA
TONAOEHEPTIIN OIYCHATH 32 3BEHA HA IMAOIIAAKATA.

3a aefizoet ,,[Ipon3BoAcTBO 11 IPEHOC HA TONAOEHEPTHA

- B ceDecTolHOCTTA HA ITPOII3BEACHATA TOMAOCHEPIIA CE BKAIOHBAT YCAOBHO-IIOCTOAHHII
II ITPOMEHABII PA3XOAIL OT EACK’T]_)OHPOIISBOACTBO—-Z;

- B cebecToHOCTTA Ha I'IPCHOCH. HA TOHAOCHEPINA C& BRAFOTBAT BCHMKII I]'PDMCHAI;IBH II
YCAOBHO-TIOCTOMHEII pﬁBXOAlI Ha LIeX “OTOmAIITEAHA LI,CH'T'PEU\&”.

Tonaoeneprira 3a cobcersennte obextn ma AELL ,,Ko3A0AyA™ ce mpHsHaBa Kato pasxoA
TEXYLIO MPC3 TOAHHATA 110 IIPOALIKHA [I€HA 34 IOTPEOIITeAll Ha TOIAILHHA EHEPIII, 4 B Kpad HA
TOAIIHATA Ce II3PABHABA 110 (haxTyecka cebecrofiHocT.

DPasxodu 3 cnoriazariednit 1 QoRBAHBINEAR RTHOIIN
PasxoAllTe 38 CIOMATaTEAHIT [T ADITBAHNTEAHIT AEHHOCTH CE€ OTYHTAT B OTAEAHII TPYIII
CHETOBOAHI CMETKII, KATO BKAIOSBAT NPEKII II HEIIPEKIT pasXOAll. basire 3a pasnpeaesenie Ha
HelPEeKIITe TEXHOAOTIIMHIT PA3XOAII €2, KAKTO CACABA:
- 3a peMOHTHA AefiHOCT:
® 32 PBLHIUIHH ODEKTH - BAOIKEHH HOBEKOYACOBE [10 ODCKTII II ITOP DU,
e 33 obextun ma maomaaxara pa AELl — Baomenn wmaTepnaanm mo obexrir n
IO BUKIL;
- 3aasroTpa”cropr - I3Pa3X0ACHO TOPHBO;
- 32 0CHOBHA AEITHOCT - MPON3BOACTBO H2 CACKTPOECHEPTIN, KAKTO CAGABA!
COLUTAHIITe PASXOAI €& PA3IIPEACAT M0 koedbrmireHTeH criocob na 6a3a cnncpuen CbCTas Ha
saeriite Anua 1o Aeiimoctin  [lpomssoactBo ma  eaexrpoemeprus’ 1 L llpemoc mHa
TOIAOEHEPTIIA”.
AAMITHUCTPATIBHIITE PA3XOAII Ce OTYNTAT KATO Tekyum PpasxoAn. Tyk ce oramrar i
HAYHCACHUTE ,AAHDBLI BbPXY PasXOAITe” MO CMIChAA Ha 3akoHA 32 KOPIOPATHBHOTO
MTOAOXOAHO obAaramne,
PasxoAnTe 33 MECTHII AAHBIN [O 3aKOHMA 32 MECTHIITE AAHDII H TAKCH Cd BKAIQUEHH B
,,PA3XOAI 32 BBHLUHI YCAYTI” B OT4YeTa 3a rnedaabara nan 3arybata 1 Apyrin BceoDxBaTen
AOXOA.

4.7. Pas3sxoAH 32 AMXBM H Da3X0AM IO 3aeMH
PasxoanTe 332 AHXBII CE OTUITAT TEKYLLO 110 METOA2 HA (PEKTIIBHIIA AIIXBEH ITPOIIEHT.

PRSXOAIITE II0 3acMIl OCHOBHO HPEACTHBAI[BEIT AIIXBH [10 DAMKOBIH 3aeMIT HAa APY}I{ECTBOTO.
Beruxre PHBXOAI'I 1o 3aenil, KONTO AIIPEKTHO MOTAT Ad 6T>,A.‘21T OTHECCHIT KbM 3aKRYIIYBAHCTO,
CTPOHTCACTBEOTO ITAII  IIPOIIBBOACTBOTO HA  CAIIH oTroBapAul  Ha YCAOBIEATA 4KTIIB, Ce€
KATIIITAAIIZHPAT IIPE3 MEPITOAR, B KOIITO ce OUAKBA AKTIIEBT Ad 6’bAE 3ABDPIICH I IIPIIBEACH B
TOTOBMOCT 34 H3II0OA3BAHE ITAIT HPOAR')X{6R Hpes npuaaranc Ha JIPOHEHT Ha KAIIIITAAIIIAIIIIA KbM
Pa3x0AITE IIO TO3H AKTIIB. HPOH,EHTI)T Ha KAIIITTAAIIZAIIIIA € CPCAHOHPCTCFAEHB.T?{ BEAIIMIIHA HAa
PAa3sXoAITe [IO 3AEMIT, OTHECCHII KbM 3aCMITE HA APY?I(CCTBOTO, KOHTO Ca HCIIOracCHI HPEB
HNEPIToAd, KaTO CE€ IBKAIOYAT 3aCMHTC, ITOAYUCHIT CIICLIIAANO 34 LICAITTC HA HPIIAOGIIBQ.HC HA
CAITH OTTOBAPAILL HA yCAOBIIATA AKTIIB.

OcranaAnTe PasxOAN I10 3EMH CACABL Ad Ce IPI3HABAT KATO PAIXOA 32 [IEPHOAR, B KOfiTo ca
BB3HHIKHAAIL, B OTYeTa 32 nedanbara nau 3arybara 4 Apyrus BceoOXBaTeH AOXOA Ha pea
., PITHAHCOBII PA3XOAIr .

Er——— S
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4.8, TITeuasba mam 3aryda OT MpeyCcTaHOBEHH ACHHOCTH

IIpeycTaHOBEHA AEHHOCT € KOMIOHEHT Ha ApymecTBOoTO, KOHTO HAH € ocBoOOAEH, HAH €
KAACH(DHIMPAH KaTO ABPIKAH 34 MPOARKDA HAH 3a PasHpPeAeAEHHe KbM COOCTBEHHKA, If:

®  [IPeACTABASBZ ONPEACAEH BHA OCHOBHA ACHHOCT HMAHM 0DXBAIIA AEHHOCTH OT OIPEAEAEH
reorpadycka obaac;

® & TYacT OT OTAGAEH CBIAACYBAH ITAAH 34 NPOALKDA HA AIAEH BHA OCHOBHA ACHHOCT HAH Ha
AEHHOCTH OT onpeaesena reorpadcka 0HAACT; HAN

. TIPEeACTABANBA ABHICDHO OPCAIIPHATHE, ITPI/IAOGI/ITO C II€A IICCACABAILIA lTPOAa}I{6a.

TleuanBara HAx 3aryHara OT OPEYCTAHOBEHH ACHHOCTH, KAKTO M KOMIIOHEHTHTE Ha Iedasbara
HAH 3aTy0aTa OT IPEAXOAHH IEPHOAH, Ca ITPEACTABEHH KaTO EAHA CyMa B OTYeTa 3a Iesasbarta
HAN 3ary6aTa B APyTHA BCeODXBATEH AOXOA, KOATO € AHAAM3WPAHA B moAcHeHue 15.

Onosecrisanero Ha IpeyCTAHOBEHHTE ACHTHOCTH OT IPEAXOAHATA TOAHHA € CBBP3aHO C BCHIKH
AEHHOCTH, KOHTO €a OWAN IIPEyCTAHOBEHH KbM AATATA2 H4 (DHHAHCOBMA OTIET 32 MTOCAEAHHA
IIPEACTABEH [EPHOA. B caywail ge AefiHOCTH, KOMTO ca ODHAM MPEACTABEHH KATO IIPEYCTAHOBEHH
B IPEAXOACH HEPHOA, O'bAAT HOAHOBEHM IIPe3 TEKYIIATA TOAHHA, ChOTBETHHTE OIOBECTABAHMA
32 ITPEAXOAHHSA TIEPHOA, CBIIO Ca MPOMEHEHH.

4,9. HemartepHaisd aKTHBE

HematepuasnuTe aKkTHBH, IPHAOOHTH OTAGAHO, Ceé OIEHABAT MBPBOHAYAANO IO IleHAa Ha
NpHACOMBAHE, BKATOTBAINA BCHIKH IAATEHHM MHTA, HEBD3CTAHOBAMH AAHBLH M HAIIPaBEHHTE
IOPEKH Pa3XOAHM BbB BpPB3KA ¢ I[IOATOTOBKA HA AKTHBA 32 EKCIIAOATALIMA, IPH XOETO
KAITHTAAM3HPAHIITE PA3XOAM €€ AMOPTH3HPAT Bb3 OCHOBA HA AMHEHHHA METOA IIPE3 OLEHEHHS
CPOK Ha ITOAE3CH JKABOT HA AKTHBHTE, Tl KATO Ce CIMTa, 9€ TOH € OrpaHmr9em.

HDCAEABBH_IOTO COEHABAHE CE€ H3BDPIIBA IO IIEHA HA HPHAOGI/TB&HE, HAMAACHA C HATPYIIAHHTC
AMOPTH32INH H BRIY6I’I oT OGCBHCHKG.. HaIIPEI.BCHI/]TC 06631.[61{1(1’1 Ce OTYHTAT KATO PA3X0A H CC
IpH3HABAT B OTIETA 34 neyasbaTa uAn 3aJ*y6aTa I ADyTHA BceobxmaTen AOXOA 34 CHOTBETHEHA
TIEPHOA.

HEM’:].TCPHE.AHHTC AKTHBH € OTPAHHYCH HOAE3€H HHBOT CC AaMODPTH3HPAT 34 CpOKa Ha TNMOAC3IHITA
HM HHBOT I CE TECTBAT 34 0683]161':[1{3, KOraTo CBINECTBYBAT HHAMKAIIMH, HTC CTOHHOCTTA HM €
0663L[CH€H2. AMOPTI/ISRLH’IOHHHHT TIEpHOA 1 METOADBT 32 AMOPTH3AOMA HA HEMATEPHAAHHTE
AKTHBH C OTPAHHYICH IIOAEC3CH KUBOT CC TPETACHKAAT HAH-MIAKO B Kpafi Ha BCHKA CpHI—IaHCOB‘a
TOAIIHA. HPOMCHHTE B OUAKBAHHA IIOAE3CH MHBOT HAIT MOAEA HAa KOHCYMHPDAaHE HA GT)ACLT_HITC
HKOHOMHYECKH  H3TOAH OT HEMATEPHAAHHNA 4KTHB CC OT9HTAT HYpe3 IpoMiANa Ha
AMOPTH3AIHOHHIIA CPOK HAH METOA I Ce TPeTHPAT KATO HOPOMAHA B HPIIGAI’IBHTCA_HIHE
CHETOBOAHH OLICHKH.

HOCACABZ.LLH’ITC PaSXO,A,H, KOITC BB3IHHKBAT BBB BpB3KA C HEMATEPHAAHMTE AKTHBH CACA
TbPBOHAYAAHOTO HM IPH3IHABAHEC, CC ITDH3HABAT B OTHETA 34 meganbaTa HAH 3ary6a‘ra H APyTHS
BceobxBaTeH AOXOA 33 IIEPHOAA HA TAXHOTC BBHIHHKBAHE, OCBEH aKO GAQ.I‘OAaPCHI’IE Ha TAX
AKTHBEDT MOKE Aa T'€HEPHpA IIOBEHEC OT H'bPBOHa‘IaAHO IPCABHACHHUTE GEACLT_[H HKOHOMHYIECKHI
TOA3H I KOTATO TC3H PAIXOAMN MOTAT HAACHKAHO A2 6'bA£LT CIIEBEEHH 1 OTHECCHI KbM AKTHBA, Axo
TE3H YCAOBE CA HM3ITBAHCHI, PA3XOAHTE CE AOGQ_BHT KbM cebecToNHOCTTA Ha AKTHRA.

OcTarpuyHaTa CTOHHOCT U ITOAS3HHAT XIBOT HA HEMATEPHAAHIITC AKTHBH CC opereHasaT oT
PBKOBOACTBOTO KBM BCIKA OT9ETHA AaTa.

AJ\{OPTI/ISHJ_U'IJITQ. Ha HEMATEPHAAHHTE AKTHBII CE€ HaYHCAABA Ha Oa3a AHHEHHH METOA, CHOPCA
OHPﬁAEACHHH TIOA€3EH JKHBOT HA akTHBHTE, |[OAE3HIAT KUBOT Ha HEMHTCPH&AHHTC AKTIIBII €
OCIIPEAEACH KATO OTPaHIT™EH!
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IlporpaMHH IPOAYKTH 2-10 roanan
Avriensu 32 CPOKa HA AHIIEH3A
Apyru 3-10 roansau
[TpoAykrn oT pa3BoiiHA AeHHOCT 5-20 roammEn

Pa3sxoAnTe 332 AMOPTH3AIINA Ca BKAIOWEHH B OTHeTA 3a IedaabaTa mam 3arybata m ApyrHs
BCeoDXBATEH AOXOA Ha peA ,,Pasxoan 3a aMmopTmsamua”,

Tleganbure wHAH SGI'YEHTE, BBE3HHKBAINY IPH OTHHCBAHETO HA HEMATCPHAACH AKTHB,
ITPEACTABAABALITI pa3AaHKaTa MEHKAY HETHHTEC HOCTBIIACHHA OT HpOAaH{6ﬁTa u GarancoBaTa
CTOHHOCT HA AKTHBZ, CE BKATOYBAT B OTYETA 32 nedanbaTa HAH 33W6QTH H ApYIHA BCceoDEBATEH
ACXOA, KOraTO aKTHBDBT 6'bAe OTIIHCAH.

C’bSAaAEHI/ITE HEMQTEPHQ.AHI'I AKTHBH B APY?KECTBOTO 33 ITEARTE Ha BBTPEIIHH 34 ADPYHKECTBOTO
HOTPB6HT€AI’I B PE3yATAT HA ACI‘;IHOCT IO pasBUTHE CE NpI3HABAT 32 AKTIHBH OT EKCIICPTHA
KOMHCHA, HA3HAYEHA OT PBKOBOACTBOTO HA APY}KCC'IBOTO, CIIOpEA (paaa’m Ha Cb3AABAHE Ha
HeMAaTEPHAAHMA AKTIIB, AKO €4 HaAHIE CACAHHTE YCACBHA:

® HAAHYIHE HA TEXHWYECKA crrocoBHOCT 32 3aBBPIIIBAHE HA AKTHBA,
e HAMEPEHHE 34 3ABbPINBAHEC HA AKTHBA;

® COOCODHOCT 32 M3ITOA3BAHE HAM HPOA‘:DK69. H4 AKTHBA, BKAIOTHTEAHO HAANYIHE HA IIA3ap HAM
TIOAE3HOCT OpPH BDbTPEITHA 34 ,A,PY)KECTBOTO YHDTPEGB.;

& criocoBHOCT 32 OLIEHABAHE HA PA3XOAHNTE ITO BPEME Hd Pa3BHTHE Ha AKTHBA.

Hayvrouscaedosamencica dediroom
Pasxoaute 32 HAYIHOH3CAEAOBATEACKA ACHHOCT, HAUPABEHH 32 IPUAODHBAHE H2 HOBO HAYYHO
MAH TEXHHYIECKO 3HAHIle, C€ TIPH3HABAT B e¥aA0aTa 1 3arybara, KOTaTo Bbh3HUKHAT.

PasxoanTe 33 HM3CAEAOBATEACKA H Pa3sBOMHA ACHHOCT, H3IBBPINEHH BBB BPDB3KA C BBHILHH
[IOPBUKH [IPH HAAMYHE Ha CKAIOYEHM AOTOBODH C KAHEHTH, C€ NMPH3HABAT 32 AKTHB, KOHTO
TIOAAEIKE Ha ITPOAANDA.

HCHPEKI'ITC TEXHOAOIHYHH [IPOM3BOACTBEHH PA3XO0OAIT CC Pa3sHpeACAAT Ha Daza TPYA H 3a€AHO C
IIPEKHTE PA3XOAH ClDOPMI/IpaT ceBecTofHOCTTA Ha Ch3AAACHMA AKTHB.

Passoting detirocm

Passoitnara ACITHOCT BKAIOIBA [TAAH HAN ITPOEKT 32 MPOU3BOACTBOTO HA HOBM HAH CHILECTBEHO
HOAOBPEHH MPOAYKTH B HPOLECH. PA3XOAW 32 PasBoina AeHHOCT Ce KaluTAAH3HNPAT, CAMO KO
TE3N Pa3XOAH MOTAT A2 Ce H3MEPAT HAAEHAHO, HPOAYKTHT HAM MPOIECHT €A TEXHHYECKH H
THPIOBCKH BB3MONKHN, OBACINN HKOHOMHYIECKH IIOA3H €A BEPOATHH I« ApyxectBoTo
BB3HAMEPABA M HMA AOCTATLIHI PECYPCIH A 3ABBPINM PAIBUTHETO H A3 H3ITOASBA HAH ITPOAAAE
axruBa. KanWTaAu3s@pamuTe PasxOAM BKAFOYBAT MATEPHAAH, TPYA, OOIIODPOM3BOACTBEHH
PA3X0AH, KOHTO €A AHPEKTHO ChOTHOCHMH 32 TOATOTOBKATA HA AKTHBA 32 HEroBara ynotpeba, i
KAOHTAAHSHPAHH AMXBEHH DPasXOAH. APyIH pasxoam 3a passoiina AeflHOCT ce IPH3HABAT B
meaaabara 1 3aTyHaTa, KOTATO BB3HUKBAT. KanmraAnsupannre pasxoAH 33 Pa3sBOiiHA AGHHOCT ce
OUEHABAT TO IeHA HA NpHAODHBAHE, FaMAACHA ¢ HATPYIAHATA AMOPTH3AllHA M 3aryourTe OT
obe3nerKH.

Paaxomrre no PH3P360TBaHCTO Ha HEMATCPHAAHII AKTHBH, KOHTO He OTroBapAT Ha TE3H
KPHTCPDHH 32 KAaIATAAMIHPaHE, CE IIpHM3HABAT B MOMEHTa HA Bb3HIKBAHETO HM.

W36pasmar mpar Ha ChINECTBEHOCT 33 HEMATEPHAAHNTE AKTHBH Ha ApykecTBOTC € B pasMep Ha
700 AB.
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4,10, WimoTH, MAIIAHYU U CHOPBIKEHIA

HMmornre, marmminnre n coopbxkennara (MMC) ce onenssar mapBonagasno no cebecroiinocr,
BKAIOUBAINA [ICHATA HAa IPHAOOMBAHE, KAKTO M BCHYKH IIPEKH Pa3sXOAN 33 IPHBEXAAHETO Ha
aKTHBA B paDOTHO ChCTOAHHE,

Tlocaeapamara onenka Ha IMC caea mbpBOHAYAAHO IPH3HABAHE Ce IIPHAATA ITO OTHOIUEHHE
HA HAA KAAC CAHOTHUIIHE AKTHBH, KAKTO CAGABA:

No | Kaac UIMC MeToa 3a mOCA€ABAINA OLEHKA
1 3emm MoaeA Ha mIpeolieHKa
2 IToaobpenns BBPXy 3€MH I TEPEHIT Moaea Ha mpeoleHKa
3 CrpaaAl B KOHCTPYKIIHH
MoAeA Ha IpeoneHKa
® MacHBHH
Llena Ha npuaobuBaHe
® HeMACHBHH
4 | Maumnm, chopbKeHHA H 000OpyABaHe Moaea Ha nIpeoneHKa
5 Komrrorspasn cncremu Ilena Ha npuAoOHBaHe
6 TparcnopTHHE cpeAcTBa
Moaea Ha npeonenka
® TOBAPHH IPEBO3HU CPEACTBA
Llena Ha npHaobHBaHE
®  AEKH aBTOMODHAH
Moaea Ha npeonenka
® CHOENHAAHN IPEBO3HH CPEACTBA
7 Ob63aBencaate 1 CTONAHCKH HHBEHTApP Llena Ha npuAcbIBane
8 Pezeppun gactn, oTanrann xato IMC MoaeA Ha npeonieHKa
9 Apyrz IMC Llena Ha npuAcOIBaHE

iMoTH, MAIIMHE M ChOPHKEHHA, KOUTO C& OTHUNTAT [IOCACABALNO ITO MOAEAA Ha ITPEOIEHKATA,
Ce ONEHABAT ITO IPECLEHEHA CTOHHOCT, KOATO € PABHA HA CHPABEAAHBATA CTOHHOCT KBM AATATA
Ha IPEOLIEHKATA, HAMAACHA C HATPYIAHNUTE BIIOCAEACTBIE AMOPTHIALMHA | 3arydm oT obesnenka.
Hanpasennte nmpeoueHkn ce OpeAcTaBAT B OTdeTa 33 nedaabara mam 3arybara m Apyraa
BceoDXBATEH AOXOA M €€ OTHHTAT 32 CMETKA Ha COBCTBeHHA KanuTaa (IPecLeHbIeH Pe3epB), KO
He Ce IPEAXOKART OT HAYHCACHH IPEAH TOBA pasxoad. [lpu mpoasamba HAN oTmHcBaHe Ha
IOpeCLeHe A AaKTHB OCTAHAAHAT NPEOUEHDBYEH Ppe3epB ce OTpasfBa 33 CMeTKa Ha
HEpasIIPeACACHATA TIe9aADa.
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HPCOHEHKIHE CE€ M3BbPIIBAT IIPH CIIA3BAHE HAd CACAHATA HCPHOANIHOCT Ha IMPDEOIIEHKATA:
® KOraTo CIIpaBEAATIBATA CTOHHOCT HA AKTHBHTE TBPITH  CaMO HE3HAYHTEAHH IIpOMEHIT,
HIPEOoIEHKaTa CE HPAaBH HA BCCKH TpPI TOAMHIH,

® xoraro crupaBesamsaTa croffEocT Ba IMC ce mpoMeHs chilecTBeHO HA HO-KPATKH HHTEPBAAN
OT BpeMe, IIPEOLIEHKATA HM CE M3BBPIUBA HA ITO-KPATKH HHTEPBAAH OT BpEME, TaKa e
fasaHCOBATA CTOHHOCT HA aKTHBA AA HE CE€ PA3AHYABA CBINECTBEHO OT COPABEAAHBATA MY
CTOHHOCT.

Hecrorata Ha nocaeapammnre npeonenkn Ha MIMC mpm mpraarane Ha MoAeAa Ha MPeEOIEHKA
3ABHCH OT TOBA AfANM OAAZHCOBATA CTOHHOCT CBILECTBEHO CE PASANYABA OT COPaBEAAHBATA
CTOMHOCT Ha AGACH IPEOIEHEH AKTHB KbM KPaf HA OTIETHHA IIEPHOA,

B Tasu BpDB3K4, OpH H3BLPIIBAHE HA TOAHMIIHATA HHBEHTAPH3AIHA B KPAaf HA OTICTHUS IEPHOA
(kpat Ha (puHaHCOBaTa ToAHHA) Apywectsoto mperaemaa VIMC 3a mHAHKAILG, We TAXHAT2
$aAaHCOBA CTOMHOCT 3HATHTEAHO CE PA3ANYABA OT CIIPABEAAHBATA HM CTOHHOCT.

Kato CBIECTBEHO OTKAOHEHHE CE€ NIPHMa OTKAOMeHHe Ha 0aaaHcoBaTa CTOHHOCT OT
CHP2BEAANBATA CTOHHOCT Ha AKTHBA KbM AATaTa Ha H3TOTBAHE HA (DITHAHCOBMA OTIET Haa d%o.
ChbIIECTBEHO € OTKAOHEHHETO, B 4KO TO € oA 5%, HO pasAnxaTa MexAy DaraHcoBaTa CIOHHOCT
U CUPAaBEAAHBATA CTOIHOCT KATO KyMyAaTHBHA Bearrgnua Ha IIMC e chiiecrsena 3a ueAuTe Ha
H3TOTBAHE HA HHAUBHAYAAHAA (DHHAHCOB OTYET.

I/IMOTH, MAIIHHN A ChOPBAHCHHI, KONTO HE CC OTHMHTAT ITOCACABALITO IO MOAEAA HA ITPEOIIEHKA,
CC OLECHABAT IIO IICHA Ha HPHAOGPIB&HE, HaMaAC€Ha C HATPYIIAHHTE AMODTH3IAINHE H 3‘:1I'}’6I/I oT
O6EB]’.[€H1{9.. HaHPH.BCHHTE O6ESHEH‘KH C& OoTHHTAT KATO pasxo,A H ce HPPISHHBB.T B OT9eT1a 34
rmeaanbaTa AT 3ary6a‘ra " APSJTI/IH BCeoDXBATEH AOXOA 32 CbOTBETHILI IIEPHOA,.

HOCACABEU.L[PH'E PﬂBXO,A,I‘I, CB'bPSaHH C OIIPEACACH AKTHB OT HMOTH, MAIIHHH M ChOPBXCHHUA, CC
ITPPI62.BHT KbM Dasamcosara CymMa Ha AKTHBA, KOIaTO € BEPOATHO ,APY?KCCTBOTO Ad HMA
IMKOHOMHYCCKH IIOA3H, HAABHITABATIITH IThpBOHAYAAHO OOcHEHATA ECPCI(TPI'BHOCF Ha
CBLUICCTBYBAIIA dKTHB. Beraxn APYTI/I TIOCAECABAIIN Pa3X0oAH CC OPU3HABAT 34 Pa3XxoA B
I€pHOA4, B KOHTO ca Hélﬂ'PaBEHI’I.

OcTaThyHATA CTOHHOCT H MOACZHIIT KHBOT HA HAMOTH, MAITHHY H ChOPDIKEHN CC NPEHCHABAT
OT PBKOBOACTBOTO KBM BCAKA OTYETHA AATA.

ANIOPTI/IBELH/IHTH Ha HMMOTH, MAIIDTHII H CbODDBMEHHN CE H3IYHCAABA, KATO €€ H3IIOA3B4
AMHEHHHAT METOA BBPXYy OLCHCHNN IIOAC3CH AITBOT HA OTACAHHTE IDYIIH AKTHBH, KAKTO CACABA:

Crpaau 15-50 roansu
Manmiun, cLOpbxeHuL B 00OpyABaHE 10-50 roamsw
Mobuauu teaedponn 3 roaAuHH
ToBAMTATEAH CBOP DIKEHIA 10-30 roapnan
[NperocHM HHCTPYMEHTH 5-15 roaunn
KIIT u A cucremn 5-30 roamsn
ApToMobHAT 5-30 roauHET
TpaHCIIOPTHI CPEACTBA 5-20 roanun
Kommrorspea TexHmka 2-10 roausn
Ob3apemaane 5-20 roaunu

Ilewaabata 1an 3ary0aTa OT TpoARKDA HA HMOTH, MAINHHE M CbOPBKEHHA CE OIPEASAL KATO
PA3ANKA MEKAY IIOCTBIIACHHAT OT NpoaakDaTa 1 GasaHcOBATA CTORHOCT HA AKTHBA.

3bpanmnsT npar Ha ChIECTBEHOCT 32 HMOTHTE, MAIMHNTE H ChbOPBKEHHATA Ha ApyxecTBOTO €
B pasmep Ha 700 as.
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4,11. Tecrose 3a o0e3nenKa HA MHBECTHIIEA B ABINEPHH APYXKECTBA, HEMATCPHAAHH
AKTHBH H HMOTH, MaHTHHNA H CbhODBEXEHAA

Ilpn  maumcaspame pasmepa Ha obesnmenmkara ApysecTBoTo AecbHHHDPA  HA-MAAKATA
PASTPAHHYNMA TPyIa AKTHBH, 32 KOATO MOTAT A2 OBAAT ONMPEAEAEHH CAMOCTOATEAHH [IAPHIHU
moTound (eAMHMI, TeHEePHPAIla DapHIHH OoToim). B pesyAraT ma ToBa HAKOHM OT AKTHBHTE
TIOAAEKAT Ha TeCT 3a obesleHKA HA HHAWBHAyaAHa 0234, a APyrH - Ha 0a3a HA CAMHMIA,
reHepHpAIla TAPHIHH ITOTOLH.

Bewwkn akteBH B CATTHIILH, TEHEPHPAIIH ITADHYHH IIOTOIH, CE TECTBAT 3a 0663HEH1{21 IIOHE
BEAHDIK TOAMIIIHO, Berraxn Apyra OTACAHH AKTHBH HAH €ANHNIH, TCHCPHPAIIIT ]'.[ﬂpH‘-IHPI
IIOTOLIH, CE€ TeCciBaT 34 06(‘33]:[61:.[1{2., KOTATO CBOMTHA UAH opoMiAHaA B obcrogreAcTBaT2
HHAMKHDAT, 9€ TAXHATA GaAaHCOBa CTOITHOCT HE MOMKE Ad 6'I)A€ BBb3CTAaHOBEHA.

3a 3aryba or obeslleHKa ce HPHIHABA CyMaTa, C KOATO DAAANCOBATA CTOHHOCT Ha AGAEH AKTHB
AW EANHHIIA, TEHEPHPALNA IAPHYHHE HOTONH, IPEBHINABA BH3CTAHOBIMATA HM CTOHHOCT, KOATO
€ TO-BICOKATA OT CIPABEAAHBATA CTOHHOCT, HAMAACHA C Pa3XOANTE IO HpoAaxda Ha AAACH
AKTHB, M HerosaTa croiidocT B ymorpeba. 3a Aa ompeaean crofiHoctra B ymoTpeba,
PBKOBOACTBOTO Ha APYKECTBOTO HIUICABA OYAKBAHMTE OBAEIIH NAPHIHH DOTOLH 32 BCAKA
CAMHHIA, TEHEPUPAINA I2PUIHH ITOTOLH, M OIPEACAS TOAXOAAINIA ATCKOHTOB (hakTop ¢ mea
KAaAKJAFpaHe HA HACTOAINATA CTOHHOCT HA TE3M HAPHYHM MOTOIH. AAHAHTE, H3MOASBAHH IPH
TecTBameTo 32 Obeamenxa, ce 0asHpaT Ha IMOCAEAHHA 0A0Dpen OGroaxer Ha ApymKecTBoTO,
KOPHTHPAH IIPH HeOBXOAMMOCT € IlEA eAMMIHUPaHe HA eDeKTa OT ObAEILIH PEOPraAHH3AIA U
3HAYHTEeAHH TOAOOpeHns Ha axTHBm. AmcxonToBuTe DAKTOPH CE ONPEAEGAAT 32 BCiKA OTAEAHA
EAHMHPATA, TeHePHPAIIA TAPHYHHE [IOTOLM, I OTPa3fBaT ChOTBETHHS iM PHCKOB HPOHA, OLleHeH
OT PBKOBOACTBOTO Ha ApPyiKecTBOTO.

3&I’Y6HTE oT OSEBHEHK& Ha €eAHHAA, ICHCPHPaLL[a TTApHYHH IIOTOLH, CC IIOCOYBaT B HAMAACHME
Ha DasaHcoBaTa CyMa Ha AKTHBHTEC OT TA3M CAMHIIIIA. 32 BCHYKH AKTHBH HAa APY}KECI’BOTO
PBRKOBOACTBOTO IIPEIICHABA MOCACABAIIIO AAAY CBHIIECTBYBAT HHAMKAITHH 32 TOB4, 1€ 32IY63.T& oT
OGCSHEHI{E!., HPI’IBHaTa B OPCAXOANHH TOAIHH, MOMKE BEJe Ad HE CBIICCTBYBA HAM Aa € HaMaAcHA.
Oﬁesuem{a, OpH3HATA B MPpEAXOCALH IIEPHOA, CC BB3CTAHOBABA, AKO Bb3CTAHOBHMATA CTORHOCT
Ha CAMHHIATA, TeHCPDHPALIa HEPH‘IHH IIOTONOM, HAABHIIIABA HelHaTa HaAaHCOBA CTOAHOCT.

412, PuEaHCOBE HHCTPYMCHTH

DuuancoBHTe AKTHBH M TACHBH Ce lTPI’IBHaBaT, KOraro ,A,p}T}KECTBOTO CTaHe CTPaHa oo
AOTOBOPHH CIIOPA3YMEHTIA, BKATOYBATITI (i)IfIHaHCOBIfI HHCTDYMCHTH.

dunancos axtHs ce OTIIOICB2, KOTATO CC SHTYGI/I KROHTPCA BBPXY ACTOBOPHHTE IIpaBa, KOHTO
CBhCTABAABAT q)PIHaHCOBI'UI AKTHB, T.€. KOTATCO Ca H3TEKAIl IIPABATA 334 IIOAYYABAHE HA TapITIHH
OoTOoUY HMAHW € HPEXBhPACHA 3HAYHMATA F4CT OT PHCKOBETE H H3TOAHTE OT COOCTBEHOCTTA.

OHHAHCOB MACHB C€ OTIIHCBA IIpH HETOBOTO IIOTACABAHC, H3MMAQINAHE, IIPH AHYyAHPaHC Ha
CACAKATA HMAW DI H3TIYAHE Hd AABHOCTHHA CPOK.

HPH I'I'bPBOHa'-IELAHO IPH3HABAHE Ha (i)IfIHaHCOB AKTHB H CprIHaHCOB IIACHB APY?KQCTBOTO H
OLICHABA IO CIPAaBEAAIIBA CTOHHOCT HAIC pasxoaAxTe IIO TPaH3aKIHATA € H3IKAIOYCHIIEC HA
q)HHaHCOBPITC AKTHBH ¥ ITACHBH, OTHHTAHII HO CIIDaBEAAIIBA CTOHHOCT B megaabaTa HAHR
3ary6a‘ra, KOHTO CC IIPpH3HABAT OBPBOHATAAHO IIO CHPaBEAAHBa CTOMHOCT.

DUHANCOBIITE AKTHBH CE HPHBH&B‘&T HA AATATA Ha CACAKATA.

MDHHAHCOBHTE AKTHBH I CbI'IHHHCOBHTC IIACHBH CE€ QIIEHABAT NOCACABAINIO, KAKTO € ITOCOICHO II0-
AOAY.
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4.12.1. ®dupascosd AKTHBH

C IDeA TMMOCACABAILUC OICHABAHE HA CiI)HHﬂ.HCOBHTC AKTHBH, € H3KAIOYEHHE HA XEAMHPANHIC
HHCTPYMEHTH, T€ CE& I{AﬂCPICJbI’ILIHPaT B CACAHHTE KATETOPHH:

®  KPEAHTH If B3eMAHHI,

®  (hUHAHCOBH AKTHBH, OTYHTAHH IIO CIIPABEAANBA CTONHOCT B megabara man 3aryOara;
®  IHBECTHLIIH, ABPHAHH AQ MaAEK;

*  (bHHAHCOBH AKTHBH Ha PAIOAOKEHIE 32 OPoAKDa.

DUHAHCOBHTE AKTHBH Ce€ PasIPEACAAT KBM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IEATa, C
KOATO ca MpHAoDHTH. KaTeropusara Ha AaseH (PHHAHCOB HHCTPYMEHT OIIPEACAH METOAZ My Ha
OILIEHABAHE M A2AH IPHXOANTE M PASKOAUTE €& OTPa3sBaT B rmedarDara mAn sarybara mAan s
Apyrus BceobxsaTeH A0X0A Ha ApymecTtBoTo. Berraiur ¢prHAHCOBH aKTHBH € H3KAIOYEHHE HA
Te3d, OTIHTAHH IO CIPABEAAHBA CTOHHOCT B medanbaTa HAM 3ary0aTa, HOAAEKAT H2 TeCT 34
ODe3IeHKa KbM AataTa Ha (hmmHancoBua otgeT. PHHAHCOBHTE AKTHBH CE OOE3IEHABAT, KOTATO
ChILECTBYBAT ODEKTHBHH AOKA3ATEACTBA 34 TOBa. [lpHAarar ce pPASAMMHON KPHTEPHH 32
OTIpeAeAfiHE Ha 3aTy0aTa oT obe3leHKa B 3aBHCHMOCT OT KATETOPHATA HA (DHHAHCOBHTE AKTHBII,
KAKTO € OIHCAHO IO-AOAY.

Beuakn TpHXOAH I P23XOAM, CBLP3aHH C OPHTEXKABAHETO H4 (PMHAHCOBH HMHCTPYMEHTI, CE
OTpa3fBaT B He9aAbATa HAH 3aryOaTa IpH HOAYYABAHETO MM, HE3aBHCHMO OT TOBa KaKk ce
onengba HaAAHCOBATA CTOMHOCT HA (DHHAHCOBIA AKTHB, 32 KOITO ce OTHACAT, M Ce TIPEACTABAT B
oTdera 3a medanbata mam 3arybaTa M ApyTHA BceoOxBaTeH AOXOA Ha peaoBe ,,QuHancorn
pasxoan” HAHM ,,DHHAHCOBH IPHXOAHN, € H3KAXOUEHHE HA 3aIy0aTa OT ODE3IIeHKa HA ThPIOBCKH
M APyTH B3€MAHHS, KOATO Ce IIPEACTABA Ha peA ,,Apyrm pasxoan”.

ApykecTBOTO IpHTENKABA (PHHANCOBH AKTHBI OT CACAHHTE KATETOPHH:
Kpeantn n B3eManna

Kpearrte u B3emaHmf, BB3HMKHAAK IObPBOHAYaAHO B ApYKECTBOTO, €a HEAGPHBATHBHH
(PHHAHCOBH HMHCTPYMEHTH C (PHMKCHPAHN TAAUIAHHA, KONTO HE Ce ThPIYBAT HA AKTHBEH IIA3ap.
KpeauTnTe M B3eMaHHMATA ITOCAEABAIIIO C€ OLEHABAT IO AMOPTH3HPAHA CTOMHOCT, KATO Ce
H3II0A3BA METOABT Ha edeKTHBHATA AWXBA, HAMAAeHA C pasMepa Ha obesmenxara. Bcaxa
IIPOMAHA B CTOHHOCTTA HM €€ OTPa3fBa B NedaabaTa HAH 3ary0aTa 3a Texynnii 11epuoA. [lapure
H DAPHYHHTE €KBUBAACHTIH, TBPIOBCKITE M ITO-TOASMATA YACT OT APYIMTe B3CMAHIA HA
ApyaecTBOTO CIaAaT KbM Ta3H KaTeropus (pHHAHCOBM HHCTPYMEHTH. AHCKOHTHpAaHE He ce
H3BBPIIBA, KOTATO e(DeKTHT OT HErO € He3HAIHTeAEH.

3HauHMMI B3eMAHHA Ce TECTBAT 34 ODe3IeHKa II0 OTAEAHO, KOTATO €A IPOCPOYEHH KbM AATATA HA
(PHHAHCOBHA OTHET HAM KOTATO CBHILUECTBYBAT OOEKTHBHH AOKA3ATEACTBA, Y€ KOHTPATCHTHT HIMA
Al H3ITBAHH 3aAbAKEHHATA CH. AOKA3ATEACTBATA 32 ODE3MEHKA MOTAT Ad BKAIOSBAT HHAMKALIMH,
9e AABKHHUIYE HAH TPYIA OT AADKHHIM H3THTBAT CEPHO3HN (PHHAHCOBH 3aTPYAHEHHS HAH €4 B
HEM3ITbAHEHIE HAH MPOCPOYHE IPH H3MAAINAHETO HA AMXBH HAH TAABHHIH, HAM ¢ BEPOATHO
A2 ODABAT HEMAATEHROCHOCODHOCT/CBPBXIAAABKHAAOCT HAH A2 IPCAIPHEMAT praancosa
PEOpraHM3aius, HAH KOraro HaOAIOAABAHN AAHHH HHAMKHPAT H3MEPHMO HAMAaA€HHE B
OYAKBAHHTE ODBACHIH MNAPHYHH IIOTOIH, KATO HANPHMEpP HIPOMEHH B IPOCPOYUHATA MAH
HKOHOMHYECKI JCAOBI, KOHTO CA CBBP3AHH C HENM3TbAHEHHA OT CTPAHA HA AADKHILINTE.
3arybarta oT 0De3eHKA HA THPrOBCKH M APYIH B3CMAHHS CE IPEACTABA B OTYETA 32 meaanbaTa
HAM 32Ty0ATA I APYTHA BCEODXBATEH AOXOA Ha peA ,,ApyTH pasxoamr”.

Korato maiumunara muagopManui 3a OHpeAeAsHe Ha cymaTa Ha obeslleHKkaTa e orpaHHTeHa,
TOr4Ba HpeleHKatTa 3a obesleHka ce ODOCHOBABA C HCTOPHYECKHN AAHHHE OT OINMTA Ha
ApymecTBOTO, CBBP3aH € THPTOBCKHTE B3dHMOOCTHOINEHHA C IMOACOHH AADBMHHIUI HAH APyTa
HaAeKAHA Da3a 33 HPELEHKA.
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CremenTa Ha oDe3lieHKA ce OIPEAEAT IO METOAA HA BB3PACTOBHA AHAAN3 HA B3EMAHHMATA U €
cpobpasena ¢ Hpost Ha AHETE B IPOCpoUNE (C M3KAIOUEHNE Ha OOINaTa HAPTHAA OT IPOAMKOH
HA TOMAOCHEPIUA Ha (DH3MICCKH AMLA).

CrenenTa Ha OGBBHEHK& Ha B3IEMAHHATA OT ITPOABJ-I{GI/I HA TOHAOCHCPI‘HJI oT C‘PHBH‘IEC]{H AHIIA CE
H3BLPIIBaA HA Baza CPCACH IIPOOCHT Ha C‘I:6I’IP‘EIEMOCT 3a HPCAXOAHI/ITC IIeT TCAHMHH.

OHHEAHECOBH AKTHEH Ha Pa3NOAOYKEHHE 32 MpoAdKOa

PUHAHCOBM AKTHBH HA PAMOAOMEHEE 32 ITPOAKDA Ca HEACPHBATHBHHN (DHHAHCOBM AKTHBH,
KOHTO CA OITPEAEACHH KaTO (DHHAHCOBH AKTHMBH HA PA3MOACHEHHE 33 IPOALKDA HAH He CIAAAT
KBM HHTO €AHA OT OCTAHAAHTE KaTeropun ¢pHHaHCOBH akTuBd. DHHAHCOBNTE AKTHBH OT TA3H
KATETOPHA IOCAEABAIIO CE€ ONEHABAT TI0 CIPABEAAHBA CTOMHOCT C H3KAIOYEHHE HA Te3H, 32
KOUTO HAMA KOTHPOBKH Ha ITa3apPHATA IIEHA HA AKTHBEH I1A3ap M WHATO CIIPABEAANBA CTOHHOCT
He MOMe Aa ObAe HAAGKAHO oOmpeaeAeHZ. [locAeAHHTe ce OMEHSBAT IO AMOPTHIHpaHA
CTOMHOCT IT0 METOAA Ha e(PeKTHBHMA AHXBEH HPOLIEHT HAHM Io cebecToiHOCT, B caydail Je
mavat puxenpan maaex. [Ipomennre B crpaBeaAmBaTa MM CTOHHOCT CE& OTPAsHBaT B APyIuA
BCEOOXBATEH AOXOA U C€ IIPEACTABAT B ChOTBETHHA PE3EPB B OTHETA 32 IPOMEHHTE B COOCTBEHHMA
KAIIWTAA, HETHO OT AAHBIN, C H3KAFOGEHHE HA 3aIyOmTe OT OOE3LeHKA H BAAYTHH KypPCOBH
PA3AHKM Ha INApHYHN AKTHBH, KOHTO Ce IpPH3HABAT B IedaabaTta mAam 3arybata. Korato
(huHAHCOB aKTHB HA PA3MOACKEHME 33 TPOARKDL ObAE IIPOA2AEH HAH ODE3NEHEH, HATPYIIAHNTE
NedaAOH | 3aTyOH, IPH3HATH B ADYTHAI BCEODXBATEH AOXOA, C& PeKAZCH(HIIHPAT OT COOCTBEHHA
KALIHTAA B 1Ie9aAbaTa HAM 3arydaTa 32 OTYeTHHA NEPHOA M Ce IPEACTABAT KATO
pexAacH(HIIHPAIIA KOPEKLHA B APYTHS BCeobXBATeH AOXOA. AMXBH, H3YHCACHH IO METOAA HA
echeKTHBHATA AMXBA, 1 AUBHAGHTH CC IPH3HABAT B rredanbara man 3arybara kavo ,,prinarcoBy
IpHXoAr” . BbacTaHOBABAHE Ha 3arydbu oT oDesleHka ce MPH3HABA B APYTHA BCEOOXBATEH AOXOA
C HM3KAFOUEHHE HA ABATOBHTE (PHHAHCOBH MHCTPYMEHTH, IPH KOHTO Bb3CTAHOBABAHETO Ce
mpusHasa B medasbara mAm 3arybaTa, camMo aKO BB3CTAHOBABAHETO MOHE ODexTHBHO Aa Dbae
CBBP3AHO CBhC CHOMTHE, HACTBITHAO CAEA MOMEHTA Ha IPH3HABAHE Ha oOe3lleHKaTa.

4.12.2. DOHHEHAHCOBH HACHBO

Puuancopure IacHBu Ha ApPymecTBOTO BKAFOUBAT OAaHKOBH 32€MH, THPIOBCKH H APYIH
3AABAKEHTI.

DHHAHCOBHUTE IACHBH Ce€ IPH3HABAT, KOTATO CBIIECTBYBA ACTOBOPHO 33ABAIKECHNE 34 IIAAIIAHE
HA OAPIYHH CyYMH HAW APYT (PHHAHCOB aKTHB HA APYIO IPEAIPHATHE HAM AOTOBOPHO
3AABAIKCHIE 33 PA3MAHA Ha (PHHAHCOBH HHCTPYMEHTH C APYFO IIPEAIPUATHE MPH IIOTCHIHAAHO
HeDAATONPHATHY YCAOBHA. BCHYKIT PasXoAM, CBBP3AHM ¢ AHXBH M IIPOMEHH B CIPaBEAANBATA
CTOMHOCT HA (PHHAHCOBH HHCTPYMEHTH, aKO HMA TAKNBA, C€ HOPH3HABAT B HedaAbata mAn
3arybarta Ha pea ,,PHEancoBn pasxoan” uAH ,,PHHAHCOBH HPHXOAH .

PUHAHCOBHTE ITACHBI CE OLIEHABAT IOCAEABAITO II0 AMOPTH3HPAHA CTOHOCT, KATO C& H3IIOA3BA
METOADBT HA eDEeKTHBHATA ANXBA, C H3KAIOTUEHNE HA (PHHAHCOBM HHCTPYMEHTH, ABPIKAHN 32
THPIyBAHE HAH OIIPEAGAGHH 32 OICHABAHE IO CIPAaBEAAHBA CTONHOCT B mewanbata mAm
3a1y6aT2, KOMTO CE OIEHABAT IO CIIPABEAANBA CTOIHOCT ¢ OTIHTAHE HA IPOMEHHTE B HedaA0ata
HAH 3aTy0aTa.

bamxoBuTe 3aeMII €a B3ETH C IIEA ADATOCPOYHO IIOAITOMATAHE HA ACHHOCTTA Ha ADyHecTBOTO.
Te ca oTpaseHH B OTIETA 32 (DIHAHCOBOTO ChCTONHUE Ha APYKECTBOTO, HETHO OF PA3XOAHMTE 110
OOAYHABAHETO Ha 3aemuTe. DHMHAHCOBH PAIXOAM KATO IIpeMuf, IAATHMA MTPH YPeKAaAHe Ha AbATA
HAH ODpaTHOTO My H3KyIyBAHE, H IPEKH PA3XOAH IO CAEAKATA C€ OTHACAT B OTYETA 32
megaabaTa HAK 3ary0aTa 11 APYTHA BceoOXBATEH AOXOA Ha NPHHITHIIA HA HAYMHCAEHHETO, KaTO ce
H3II0A3BA METOABT Ha e(DEKTHBHUA AMKXBEH ITPOIEHT, I Ce HPHOABAT KbM HPEHOCHATA CTORHOCT
Ha (PUHAHCOBIA MACHB AQ CTCIEHTA, B KOATO T€ HE CE YPEerAaT KbM KPaf Ha IEepHoAa, B KOATO ca
BH3IHHKHAAH.
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T’I)PI'OBCI{I’ITE 3AADBAMEHIIA CE& IIPDH3HAaBAT NTBPBOHAYAAHO IIO HOMWHAAHA CTOHHOCT H
BIIOCACACTBHE C€ OUEHABAT TIQ E.MOPTI/IBI/IP&H’& CTOﬁHOCT, HAMAACHL € ITAAINAHHA IO YpEKAAHC
Ha 3AADBAKEHHETO.

AMBHACHTHTE, AATHMH HA aKIHOHEPHTE, CC MPH3HABAT, KOTATO TE C2 OAODpEHH C pellleHHe Ha
EAHOANYHI cODCTBEHHK.

4.13. Marepuasan 3anaca

MarTepraAsnTe 32I4CH BKAIOUBAT MATEPHAAN, HE3aBBPIICHO ITPOM3BOACTBO H Crokm. B
cebecTOHHOCTTA HAa MATEPHAAHHTE 3AIIACH CE BKAIOYBAT AHPEKTHHTE PASXOAH IIO 3a4KyIIyBAHETO
HAH IIPOH3BOACTBOTO HM, IPepabOTKATA M APYIH IPEKH PA3XOAM, CBBP3aHN C AOCTABKATA IM,
KAKTO ¥ 9aCT OT ODINMTE IMPOM3BOACTBEHH PA3KOAIN, ONpPeAcAeHa HA 0a3aTa HA HOPMAACH
NPOM3BOACTBEH kamanureT. PHUHAHCOBHTE PA3XOAH HE C€ BKAIOWBAT B CTOHHOCTTAa Ha
MaTepHAAHHNTe 3amacH. Kby Kpaf Ha BCeKH OTIeTeH NEPHOA MATEPHAAHHTE 3aIIACH CE ONEHABAT
ITO DO-HHCKATA OT ceDecTOHOCTTA MM H TAXHATa HeTHA peaAnsyema cTOiHOCT. CymaTa HA BCAKA
00e3IenKa HA MATEPHAAHHTE 34HACH AO HETHATA HM PedAnsyeMa CTOMHOCT ce IPH3HABA KATO
PA3X0A B IIEPHOAA Ha obesuenkara.

Heraara peaamsyeMa CTOHHOCT HPEACTABAABA OHUAKBAHATZ MMPOAMKHA IeHA HA MATePHAAHHTE
3afacH, HAMaA€H2 € OYAKBAHHTE pPa3sXOAM 34 3aBbLpIBaHe HA HPOH3BOACTBEHHA IHKbA H
PasxoAH mo mpoaawkbaTta. B caywait we marepmasHHTe 3amacw ca OHAM Bede ObesleHEHH AO
HETHATA UM PEaAM3yeMa CTOHHOCT H B ITOCAGABAUL OTYETEH LEPHOA CE OKAMKE, Y& YCAOBHATA
AOBeAH A0 oDeslleHKATA He ca Bede HAAMIE, TO Ce BB3IPHeMa HOBATA MM HETHA PEaAm3yeMa
crofiHocT. CyMaTa HA BBLICTAHOBABAHETO MOME A2 ObAe €aMO A0 pasMepa Ha OasaHcopaTa
CTOIHOCT HA MATEPHAAHHNTE 3A4IIACH IIPeAH obesmenxaTta. CyMata HA ODPaTHO BbH3CTAHOBABANE
HAa CTOIHIHOCTTEI HAa MQ.TEPIIMHHTE IAMACH €€ OQOTYHTA KAT0 HAMAACHIIC HZ Pa3XOAI’ITe 34
MATEPHAAH 34 IIEPHOAA, B KOHTO BH3HHKBA BH3CTAHOBABAHETO.

ApyiecTBOTO OIpeAeAsl PA3sXOAHTE 32 MATEPHAAHH 3allacH, KaTO H3MOA3BA METOAA CPEAHO
TIPETETACHA CTOHHOCT.

l_.[pII r.rpoAamGa HAa MaTEPpHIAHHTC 3alacH TIXHaTa BaAaHECOBA CTOHHOCT Ce IIpH3HABA KaTO
PasxoA B IIEPHOAA, B KOHTO e TPH3IHAT CBOTBETHHAT IIPHITXOA.

Hiperto zopuso

FOPI'IBOTO, 34DEACHO B DPCAKTOPHTE, ITPDEACTABAABA OCTATBK OT CTOHHOCTTA (OC.'I'aTb'-IHIfI}IT
PECYPC) Ha JApPCHOTO TCPHBO, HAMEDALIC C€ B PEAKTOPHTE KbM OTIETHATA AATI.

Hsuancaennsra ca Dasnpann Ha yIsbpAcHa ,,MeTOANKA 30 OTIITAHE Ha AOCTABKITE, 3APAAKHTE I
PA3XOAA 34 CBEHO AAPEHO IOPUBO B LAELL Kosaoayit™ EAA™, karo ce B3UMAT moA BHHMaHIE
CTOTHOCTTa Ha 3aPEAEGHOTO CBEKO HAPEHO TOPHBO ITPe3 CHOTBETHATA TOPHMBHA KAMIIAHHA I
HPOTHO3HATA TOPHBHA KOMIIOHEHTA, KOATO C€ ONPEAEAd, KATO CE DPABACAH CTOHHOCTTa Ha
3aPEAEHOTO SIADEHO TOPHBO B DPEaKTOpa HA IIPOTHO3HMA pPa3dYeT 32 OPOM3BOACIBO Ha
eaexTpoenepras 3a mepuosa B KWh. ITponssesennero Ha mpomsBeseHaTa OpPyTO eHeprua oT
CBOTBETHHA DAOK 32 TOPHBHATA KAMIIAHVA H TOPHBHATA KOMIIOHEHTA, ITPEACTABAABA PA3XOABT 32
AAPEHO TOPHBO MPEe3 ChOTBETHHA IEPHOA,

4.14. Aagbpom BHPXY AOX0AA

PazsxoAnTe 33 AANDBIN, IPH3HATH B Ie9aabata nan 3ary0aTa, BRAIOYBAT CyMaTa HA OTCPOYCHHTE
H TeKyUIM AAHDIH, KOMTO He €A IPH3HATH B APYTHS BCEOOXBATEH ADXOA HAH AMPEKTHO B
CODCTBEHHA KAITHTAHA.

TGKYI.LII’ITE AAHBIHH AKTHBH H/HAH HNACHBH IIDCACTABANBAT TC3H 33ADBAMEHIA KbM HAH B3CMAHIIA
OT AAHBYHITE HHCTHTYHHH, OTHACAIIHN CC 32 TEKYIIIT HATL HPCAXOAHI'I OTYETHH IIEPHOAH, KOHTO
HE CA IIAATEHH KDM AATaTd HA Cl)I/IHaHCOBHH OTHET. TCKYILUKIHT AAHBK € ABAMHM BBPXY
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obAaraeMmn AOXOA, KOHTO ce PasAM9aBa OT neuaabara mAn 3ary6a’ra BLB C!)HHRHCOBI’ITC OTHETH,
H3zuncanpamero Ha TEKYIIHA AAHDK € 6231'1‘P3.H Ha AAHDBYHHTE CTABKH H Ha AAHDIHHTE 3aKOHH,
KOHTO €a B CHA3 KbM Kpafd Ha OTICTHHA IICPHOA.

OTCPO'-IEHHTE AAHDBLH CE€ H3IHCAABAT IO TACHBHHI METOA 332 BCHYKH BpEMCHHIT PaSAHI{H MEIKAY
DasarcoBata CTOHHOCT Ha AKTHBHTE I HACHBHTE I TAXHATA AAHDBYHA OCHOBA. OTCPO‘IEH AAHBK
HE C€ IIPCABIMAL HPH ITBEPBOHAYAAHOTO HIpH3HABAHE H4 4KTHB HAH IIACHB, OCBEH 3XKO
ChOTBETHATA TPAH3AKIIA HE 34CATA AAHBYHATA HAH CICTOBOAHATA reaanda.

OTCPO‘{CHHTC AQHDBYHH AKTHBHE H IIACHBH HE Ce AHCKOHTHPAT. HPI’I TAXHOTO H3YHCACHIE Ccé
H3IIOA3BAT AZHDBYHH CTABKH, KOHTO €€ O49aKBia Aa 6’bAaT OTPpHAOKHME 34 HeproAa Ha
PEaAM3aITHATA M, IIPH YCAOBHE YE TE€ €A BAE3AH B CHAA HAH € CHI’YPHO, HE IIIC BAC3HAT B CHAA,
KbM KDPAfA HA OTHCTHIA IIEPHOA.

OTCPO‘iEHIfITE AAHBYHI ITACHBH CE€ IIPH3HA4BAT B IFbACH pasMeEp.

Orcpodenn AaHbYHE AKTHBH C€ [IPH3HABAT, CAMO AKO CBINECTBYBA BEPOATHOCT Te Aa Obaar
ycBoeHn dpes Opaeirtm obAaraemn AoxoAn. OTHOCHO IpPENEHKATA HA PLKOBOACTBOTO 32
BEDOATHOCTTA 33 BBIHHUKBAHE Ha ObAcHiM 0DAATAEMH AOXOAM, Ype3 KOHTO Ad CE€ YCBOAT
OTCPOYEHH AAHDYHH aKTHBH, BIDKTe HosacHeHne 4.21.1.

OTCPO‘ICHPI AAHDYHH AKTHBH H ITACHBH CE KOMITEHCHPAT, CAMO KOTAaTO APYH{ECTBOTO nMa ITpaBo
n HB.MCPCHIIE A KOMITEHCHPA TEKYIIHTE AAHDYHH AKTHBH HAW IIACHBH OT CbIIATA AAHBYHA

HHCTHTYITHA.

[IpommnaTa B OTCpOYEHHTE AAHBYHM AKTHBH HAM [OACHBH C€ IIPH3HABA KATO KOMIIOHEHT OT
AAHDYHHA NPHXOA HAM Pa3xoA B reuasbata mAW 3arybaTa, OCBEH aKO Te HE €4 CBBP3BAHH C
MO3HITHH, OPH3HATH B APYITA BCeOOXBATEH AOXOA HMAH AMPEKTHO B COBCIBEHHS KANWTAA, IPH
KOETO CBOTBETHHAT OTCPOYEH AAHDBK Ce IPH3HABA B APYIHA BCEODXBATEH AOXOA HAH B
cODCTBEHHA KAMIITAA.

4.15. TIlapm @ mapUYHU CKBHBAACHTH

HapHTC H TApHYHHTE CKBHBAACHTI C& CLCTOAT OT HAAMIHHTE Oapi B 6P0f'i, TApH-HH CpPEACTBA
1o bagkosn CMETKI, 663CpO‘IHIfI ACITO3HTH ICPHT}{OCPO‘IHH AETIO3HTH AC 12 MECEITA.

4.16. Herexymu akTHBY H HACHBH, KAACH(DHIMPAHA KATO ABPYKAHM 32 Pa3IPEACACHHE
KBbM COOCTBEHHKA

Korato ApyxecTBoTO € IOeAO aHTAKIMEHT A2 PASIPEACAH AKTHB {HAM TPYHA 33 H3BAXKAAHE OT
yootpeba) kbM cOBCTBEHAKA, AKTHBBT HAH TPYHATA 32 OCBODOMAABAHE Ce KAZCH(PUITHPAT KaTO
ABDHAHH 32 PAOPEACACHHE KbM COOCTBEHHKA H C€ IIPEACTABAT OTAGAHO B OTJeTa 34
(bHHAHCOBOTO ChCTOAHME. 34 TA3H HEA AKTHBITE TPAOBA A3 Ca Ha PasIOAOXNEHWe 32 He3abaBHO
PasIpeAeAeHHe B HACTOAIOTO MM CBCTOAHME H PASHPEACACHHETO TPAOBA A3 € MHOTO BEPOATHO.
3a sa ObAe PA3MPEACACHHETO MHOIO BEPOATHO, TPAGBa Aa ca 3alOYHATH AEHCTBHA 3a
TIPUKAIOYBAHE HA PAIIPEACACHHETO I TPAOBA A4 C€ OYAKBA TO Ad OBbAE 3aBBPIICHO B PAMKHTE Ha
€AHA TOAHMHA OT AATaTa Ha Kaacudukanuara. Aefcrsrsnra, HeoDXOAUMM 33 IPUKAIOYBAHE H2
Pa3TpeASAEHHETO, TPAOBA Aa ITOCOYBAT, 9€ € MAAKO BEPOATHO B DA3NPEACACHHETO Al ODBAAT
HAUPABEHH ChITECTBEHI IIPOMEHH HAI TO A2 ObAE OTTETAEHO.

[Macusn ce KAACH(HUMPAT KATO ABPPIKAHH 32 PA3IPEACACHNE KbM CODCTBEHHKA U ce IIPEACTABIT
KATO TAKHBA B OTYETA 33 (DPHHAHCOBOTO CbCTOAHHE, CAMO AKO €A AHPEKTHO CBBP3AHH C TPYIIaTa
32 ocBoDOKAABAHE.

A.KI‘I’IBI’I, macncbnn;yrpaﬂm KaTO ABPIKAHH 34 PASIIPEACACHHE KbM CO6CTBCHHKE[, CE€ OLIEHABAT IIO
MO-HHCKATA2 OT TAXHATA DAAAHCOBAa CTOHHOCT HEIIOCPEACTBCHO CAEA TAXHOTO OITPEACAJIHE KATO
ADPIKAHH 32 PaSH’PEACACHHE KbM CODCTBEHHKA H TAXHATA CIIpaBCAAITBA CTOI‘:IHOCT, HAMAACHA C
pasxoAHTE 110 P‘ZISIIPEAEAEHHETO M. A}{TITBI/ITC, K.AﬂCI’I(i)I/IHI’IPﬂHH KaTO ADDKAHHE 34
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Pa3lIPEACACHHE  KbM COGCTBCHHKE!, HE IIOAAENAT HA AMOPTH3IANNMA CACA  TIXHOTO
KAaCHCl)I/ILUfIPaHC KATO ABPHMAHH 34 DA3IIPEACACHHE KbM cobcTBeRHKA.

4.17. CobcTBeH KanHuT24A, PE3EPBY H HAAMXAHIA HA AHBHACHTH

AK_U,I‘IOHCPHI’IHT KAIIITaA HA A,py'}KCCTBOTO OTpa3faBa HOMHHAAHATI CTOHHOCT HA EMHUTHPAHHNTE
AKITHH.

3axoHoBHTE PE3CPBH Ca CPOPIVIHP’AHH OT PA3ITpEACACHHC HA nedaabaTa ChrAACHO H3HCKBAHHATA
Ha T’TJPTOBCKHI[ 3AKOH.

HPCOHCH'I)‘IHIHIT PEBEPB HA HEdL')HHaHCOBI’I AKTIIBH € CiDOPMHPaH OT Pp43AFKATA MEHAY
BaramcoBaTa u CITpABCAAIBATA CTOUHOCT HA aKTHBH OT HMOTH, MaIlTHHII I CHODDKEHIA KbM
AdTaTa Ha IPEOIIEHKA, HAMAACHA CbC ChOTBETCTBALIHA b OTCPOYEH AAHbYCH ITACHB.

Pe3epB’bT OT NPEOLEHKH IO ITAAHOBE C ACCPI'IHI’IP&HH AOXQAIT BKATOTB2 AKTIOCPCKHTE meyaAdn
HAH 33I'Y6H IpH OIPEACASIHE Ha pasMeEpa Ha 3aADAMEHHATA 33 AOXOAM Ha IIEPCOHAAY IDH
HEHCI'IOHHP?LHE IO Bb3PacT M CTakK.

ApyTHTe pesepBr ca (DOPMHPAaHH OT pasIpeACACHHe Ha Ie9aAfaTa CBIAACHO peIMeHHA Ha
EATOAHNTHIS CODCTBCHIK.

HepasnpeaeAenaTa me9aAba BKAIOUBA TEKYILHA (PHHAHCOB PE3YATAT M HATPYIIAHHTE ITeIaAbH I
HETIOKPHTH 3aTyOH OT MUHAAH FOAMHI.

3aABAMEHHATA 32 MAAIAHE HA AMBHACHTH HA CAHOANYHNS 2KIJIOHED €4 BKAIOYEHH Ha pea
»IAABAKEHNA KbM CBBP3aHH AMHA” B OTHeTa 34 (pHHAHCOBOTO CHCTOAHNE, KOTATO AUBHACHTIITE
C2 OAODPEHH 3a PasIPEACACHHE OT EAHOAHTHHA COOCTBEHHK IIPEAH KPaf HAa OTIETHHSA IEPITOA.

Bemaxn Tpamsakumm cbe coDCTBeHMKA HA APYKECTBOTO €4 HPEACTABEHH OTAGAHO B OTYET4 32
ITPOMEHHTE B CODCTBEHNS KAITHTAA.

4.18. TITlencmoMEA M KPATKOCPOHEHH Bb3HATPAMCACHHAA HA CAYSKHATEAUTE

APWKECTBOTO OTHHTAa KPAaTROCPOHHH 3dABAMKCHHA IIQ KOMIICHCHDYCMH OTIIYCKH, BB3IHHKHAAI
IIOPaAH HEHINMOA3IBAH ITAATEH TOAIIUEH OTIIYCK B CAYYIAWTE, B KOHTO C& O9aKBa TOH Ad 6’I>A,aT
IICA3BAH B DAMKITTE Ha 12 MECEIIA CACA AATATA HA OTYETHIIA IIEPpHOA, HpE3 KOHTO HaeTuTe AHIIA
Cd IIOAOHAM TPYAd, CBBP3aH C TE3W OTITYCKH. KPELTKOCPO‘IHHTC 3AADPAMEHHA KbM IICPCOHAAZ
BKAIDYBAT HAAHHMIH, 3AITAATH H COUHAAHI OCHIYPOBKH.

Apy}KeC'I‘BOTO ABAKH  [EHCHOHHH Bb3HATPAXMAECHHA HA CAVKHTEAHTE CH IO IIAAHOBE C
Aeq)HHHpaHH AOXOAH H II0 IIAZHOBE C Ae(t)HHHPaHH BHOCKII.

INAaanoBe ¢ AehMHHPAHN BHOCKH ca IEHCHOHHH NAZHOBE, MO KOHMTO ApyHecTBOTO BHAcA
(bHKCHpAaHN BHOCKH B HE3ABHCHMH APYXeCTBa. APyKECTBOTO HAMA APYIH IIPABHH HAH
AOTOBODHH 32ADAKEHIA CAEA HM3MAANIAHETO Ha (PUKCHPAHNTE BHOCKH. ApPyecTBOTO HAallia
HKCHPAHN BHOCKH IO ABPHKABHH IPOTPAMH H IIEHCHOHHH OCHIYPOBKH 33 CBOHTE CAVKIITEAH
BBbB Bpb3ka C raaHobere ¢ Aechunmpanm seOckm. [lpasmreactsoro Ha DBobArapus mocn
OTTOBOPHOCTTA 33 OCHIYPABAHETO HA ITEHCHH ITO NAAHOBE 32 AepMHHPAHH BHOCKH. PasxoauTe
[IO AHTAKHMMEHTA Ha APyMeCTBOTO Aa IIPEBEKAL BHOCKH IIO IIAAHOBETE 32 Ae(PHHHPAHH BHOCKY,
ce IIPH3HABAT B I¢¥aAbaTa M 3arybaTa TEKYIIO B IIEPHOAA, B KOMTO CHOTBETHHTE YCAYTH ca
FIOAYHYCHI OT CAYIKHTCASL.

[lramose, xouTo He OTroBapsT Ha AepHMHHIMATA 32 HAAHOBE C AcPHHHPANM BHOCKH, Ce
OITPEAGAST KATO IIAAHOBE C AeUHHpaHH Aoxoau. Ilaamose ¢ aecbummpanm Aoxoam ca
II€HCHOHHH IIAAHOBE, CIOPEA KOHTO C€ OIIPEAEA CYMATA, KOATO CAVIKHTEANT IIE HOAYIH CAEA
MEHCHOHHpPaHe, BbB BPB3KA C BPEeMETPAEHETO HA JCAYIATA H IIOCAEAHOTO BB3HATPAKACHHE.
IlpaBunre 3apABAIMEHMS 32 M3DAAINAHETO HA ACCDHHNPANHTE AOXOAH OCTaBAT 3AABANKCHUS Ha
ApyxecTBoTO.
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Coraacuo ua. 222, as. 3 or Koaekca ua tpyaa (KT) B Boarapus i1 KoAexrupaus TpyAOB ACTOBOP
(KTA), Apyxectsoto KaTo paboTOAATEA € 3AADAKEHO AA M3IAATH OIpeAeseH Dpod OpyTHH
MECETHH 3AOAATH H4 CBOHTE CAYKHTEAH OPH ITEHCHOHHPAHE B 32BICHMOCT OT MPOCAYHKEHOTO
BPEME H KELTEI'OPI{SITH. TP'YA, KAKTO CAEABA:

Ceraacuo ua. 222, an. 3 or KT caes KaTo CAVKHTEART e IPHAODHA NpaBO HAa TEHCHA 32
OCHIYPHTECACH CTa4X H Bb3PACT, APYHECTBOTO € 3aABANKEHO A4 My H3IIAATII EAHOKPATHO
obe3IleTeHIIE B Pa3Mep HA ABe OpyrHy paboTHn 3anmAaTh. B cAygail de CAVKHTEASNT € paboTHA B
Apysectsoto mpes mocaearmTe 10 TOAMHH OT TPyAOBMS My cTam, APYXKECTBOTO MY ABAKI
CAHOKPATHO o0esIlleTeHITe B PasMep Ha IecT OpyTHH pabOTHN 3amAaTH.

CeraacHo HA. 44 or KoaekTHBHNS TPyAOB AOTOBOp HpPH IIPEKpATABAHE HA TPYAOBOTO
IIPABOOTHOINCHNE HA OcHoBaHme 9A. 325, T. 9 m ua. 327, 7. 1 ot Koaexca Ha Tpysa m mpu
JCAOBHE, He IPe3 HOCACAHHTE 5 FOAMHH HE € IOAy9aBaA 0DeslleTeHHMe Ha TOBA OCHOBAHHE,
paOOTHAKBET HAW CAVKHTEAST HMa IpaBo Ha obesuierenme 1o 4a. 222, aa. 2 or Koaekca na
TPyAa B pasMep Ha OPyTHOTO MY TPYAOBO Bb3HATPLKACHHE, aKO HMa TPYAOB cTaxk B ,,AELL
Kosaoayi®“ EAA, npean ocroboxaasaneTo cH:

~HaA D TOAHHI TPYAOB CTRK — B pasMep Ha 7 OpyTHH pabOTHH 3aIIAATI;
-uap, 10 roausn TpyAOB crax — B pasMep Ha 9 OpyTHH paboTHH 3amAaTH;
-HaA 15 roamsn TpyAoe cTax — B pasmep Ha 11 OpyTHE paboTHH 3amAaTH;
-HaA 20 TOAWHHE TPYAOB cTa#i — B pasmep Ha 13 OpyraE paboTHM 3amaaT;
-HaA, 25 TOAMHI TPYAOB Cray ~ B pasmep Ha 15 Opyrun paboTHm 3amaaT;
-HaA 30 roanHE TpyAOB cTan — B pasmep Ha 17 Opyram paboTHH 3arAaTL.

Coraacmo 9a.46, as. 1 or Kosexrusnms TPYAOB AOTOBOP PAOOTHHK MAH CAVKIITEA HMa IPABO Ha
AOIBAHITEAHO oObesierenne xbm obesmmerenmara mo 49A.222, aa. 3 or Koaewca ma tpyaa.
ObesiueTeHneTo ce onpeaeAs oT Opoli TOAMHM OT I'bpPBa KATETOPHA TPyA ce yMHOMaAT ¢ 1.66
ITATOC OPOI TOAWHH OT BTOPA KATErOPHA TPYA ce yMHO#KAT ¢ 1.25 raroc Opoli TOAMHN OT TpeTa
KATETOPHA TPYA. TAKa ONPEACACHOTO ITPOU3BEACHNE e YMHOKABA ¢ koedunpent (0.4,

Coraacuo uad7, as.l or KoAexTHBHIS TPyAOB AOTOBOP NPH IPEKPATABAHE HA TPYAOBOTO
TPABOOTHONIEHHE CAEA TPHACDITO MPaBo Ha NEHCHOHHPAHE 32 OCHTYPHTEAEH CTAX H BB3PAcT,
mpH ycAoBmATa Ha d9A. 68 mam ua. 168 or Koaekca 3a CONMAAHO OCHTYpABAHE OCBEH
obesmerennaTa 1o 9A. 222, aa. 3 o1 Koaexca Ha Tpyaa paboTHHNK HAH CAYMHTEA MMA IIPABO HA
obesmerenne B pasmep Ha 4 OpyrHm paboTHH 3amAaTH, 2 aKko ¢ paboTHA He mo-Masko oT 15
TOAMHH ITpH PaboTOoAATeAsl MMA ITPAaBO HA AONBAHHTEAHO obeslleTeHne oT 6 OpyTan paboTHm
IAMAATH.

ITAan®T 32 AeChHHHPAHI AOXOAH HA IIEPCOHAAA ITPH IIeHCHOHHPAHE He ¢ (DPHHAHCHPAH.

3aABAKEHHETO, IPHU3HATO B OTYeTa 34 chHaHCOBOTo CBhCTOMHIAE OTHOCHO IIAQHOBE C
AquHHHpaHH AOXOAH, MPEACTABAMBA HACTOALIATA CTOHHOCT HA 33ABAYKEHHETO IIO H3IIAAIIaHEe
HA Aecbnﬂnpaﬂn AOXOAH KM KPaf Ha OTIETHHA MEPHOA.

PoroBoacTBOTO Ha ApyMecrBOTO OLEHABA 3aABANEHIETO IIO HIMAAIIAHE Ha AehuHupanmn
AOXOAH BEAHD TOAHIIHO C MTOMOINTA HA HE3ABHCHM AKTIOCP YPE3 M3I0A3BAHETO Ha METOAL Ha
IIPOTHO3HHTE KPEAUTHH eAmHpmn., OIeHKATA HAa 3aADAKECHNIATA ¢ OA3NpaHa Ha CTAHAAPTHH
OPOLEHTH Ha HHQAALMATA, OYAKBAHO TEKYIECTBO HA UEPCOHAAZ H CMBPTHOCT. DBobAeimn
YBCM’I‘IEHI’IH HA 3400AATHTEC CBILO €€ B3eMaT ITIO0A BHIIMAHHE. AIICKOHTOBPrre (i)ﬂ.KTOPI/I ce
OTIPEAEAST KbM Kpafd HAa BCAKA TOAWHA KATO CE€ B3MMa IIPEABIA AOXCAHOCTTA HA ABPAABHI
LIEHHH KHIDKA, KOHTO CA AGHOMHHHDPAHN BbB BAAYTATA, B KOATO AOXOAHTE IIe ODAAT IIAATEHH H
Ca ¢ TTAAEH, DAITIBE AQ TO3H HA ChOTBETHHTE MEHCHOHHI 33ABAYKEHH.

AxTroepckuTe nevandn nan 3ary01 Mo MAAHOBE C AeDHHIPAHH AOXOAH Ce IMPH3HABAT B ADYTHA
BCeODXBATEH AOXOA B IEPHOAL, B KOMTO Ca Bh3HIKHAAM.
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Ilpun npexparaBaHe HA TPYAOBOTO NPABOOTHOILUEHHE HOPAAH GoAsecT paboTHHKBT HAH
CAYMHTEAAT UMa IIpaBo HA obesmerenne ot ApymecrBoTo cbraacHo [ua. 222, aa. 2 or KT u
KTA, axo ITPE3 MOCAGAHHTE D TOATTHH TPYAOB CT4K HE € MOAYYHA ODeslleTeHHe Ha CBINOTO
ocHoBauHe u uma TpyAos crax B “AELL Kosaoayi” EAA npesn ocBoBoxaasameTo cu, KakTo
CAEABA:

-HAA O TOAHHH TPYAOB CT2 — B pasmep Ha (0 OpyTHN MecedHn pabOTHH 3amAaTH;

-uaA 10 roAnsH TpyAOB cTax — B pasmep Ha § GpyTaE Mecedunn paboTHH 3amAaTH;

-HaA 15 roannn Tpyaon cTak — B pasmep Ha 10 6pyTHE Mecewnn paboTHU 3anAaTH;

-H2A 20 TOAMHE TPYAOB cT23 — B pasMep Ha 12 OpyTHH MecedHH pabOTHH 3aAATH.

AI{T_POEPCKHTE TeIaADH HAL 331'5’61’1 BDHEB BP’I:SK& C OIICHABAHETO HA 3aADAKEHHATA 32 HIIIAAIIAHE
Hd ABATOCPOTHH AOXOAH HA IIepcoHaAa IIpn TICHCHOHHPAHE ITOPAAKL BoaecT ce HIPH3HABAT B
neqaabaTta mAn 3211'576&'['3 3a IIEpHoAa.

PasxoanTe 3a AMXBH, CBDBP3aHH C IEHCHOHHHTE 3AABAIKEHIMS, Ca BKAIOYEHHM B OTHETA 33
rmegaabaTa HAH 3arybaTa w APYTHA BeeobXBaTeH AOXOA Ha peA ,,Oumancosn pasxoan”. Beuaxu
APYTH Pa3XOAH, CBBP3aHH € PA3XOAH 32 HNEHCHOHHN BB3HATPLKACHHS HA CAYKHTEANWTE, CA
BKAIOYEHH B ,,[’asxoan 3a mepconana”.

KPEITI{OCPO‘{HHTC AOXOAH Hza CAVHTEAWTE, BKAIOYHTEAHO H IIOAATAEMHTE CC OTITYCKH, Ca
BKAIOYCHH B TEKYIUHTE ITACIBH Ha peA ,,T’TJPI‘OBCKH U ApyTH 3aA’bA}KCHI/IH” OO HEAHCKOHTHpPAHA
CTOI‘;IHOCT, KOATO APY}KEL—FBOTO OYAKBA AQ H3OAATH.

4.19. DamarcupaHuEs (NPABATEACTBEHU AAPCHHSN)

PuHAHCAPAHMATA NPEACTABAABAT 0E3PBIMEIAHA IIOMOI, IIPEAOCTABEHA OT ADPMKABATA
(TPaBHTEACTBOTO, ABPHABHUTE ATEHIHH H IOACOHH OPraHH, KOHTO MOTIAT A2 OBAAT MECTHH,
HADWOHAAHH HAH MEKAYHADOAHI), OTTOBAPAINH HA ONPEAEACHHETO 32 IPABHTEACTBEHH
aaperus cbraacio MCC 20 ,,OranTane Ha NpaBUTEACTBEHHM AAPEHHS H OIIOBECTHBAHE HA
ABPIKABHH ITOMOIIH .

HPaBHTEAC'I'BEI{H'I‘E AapeHua ce HOpH3HaBaT B OTYE€TA 324 Ci)HHaHCOBOTO CbCTOHHHE HA
APYH{ECTBOTO, KOraTo IIMa AOCTAaTbh4YHA CHTYPHOCT, 43¢ ,A,p}T}KCCTBOTO IIC H3ITbAHI YCAOBHATA,
CB'bPSaHI/I C TAX, H AAPEHHETO € IMMOAYHEHO. (DHHE.HCHPHHI/MTE 3a TEKyIIa AEﬁHOCT C€ IpH3HaBaT
HA CHCTEMaTHYHA 0a3a B HEPHOAHTE, B KOHTO Ce& HPH3HABAT PA3XOAHTE, KOHTO TE CAEAB2 Al
KOMIOEHCHPAT. q)I’IHE.HCHPaHHﬂTa 34 TFPHAO6HB8.H€ HA HETEKYINM AKTHBH C€ ITPEACTABAT KATO
IIPpAXCAH 33 6'I)ACI.LH/I HIEePpUoAHd M Ce MpH3HABAT B nmegaabata Han 32.1")’6?1’1‘8. HA CHCTEMaTHYIHA
0a3a 33 IoAe3HHS HFITBOT HA ChOTBETHHH AKTHB.

HCHaPH"{HH [IPABHTEACTBCHH AapeHud C¢ IIPH3HABAT IO CITPABEAAIBATA CTOHHOCT Ha
HCIAPpWYHHA AKTHB, OL€HEHA OT AHOCH3IHPaH OLCHHTEA KbM AATaTa HA HPEXB'TJPA}IHCTO.

4.20. TITpoBu3nH, yCAOBHH OACHBH U YCAOBHU AKTHBHA

IlpoBusuuTe ce MpH3HABAT, KOTATO HMa BEPOATHOCT CETAIUHH 3AADAXKEHHA B PE3YATAT OT
MIH2AO CHOHTHE A2 AOBEAAT AO H3XOAAIN IIOTOK Ha pecypen oT APyKecTBOTO M MoOwke Aa Obae
HANTPABEHA HAAEKAHA OICHKA HA CyMaTa Ha 33ABAKEHIETO. DBBIMOMKHO € CPOYHOCITA HAM
CYMATa Ha HSXOAANIHA IAPHYEH NOTOK A2 € HecHTypHA. CeralmHo 3aAbAXKeHHE ce IOPaKAd OT
HARAWYHETO Ha NPaBHO HAHN KOHCTPYKTHBHO 32ABAXKEHHE BCAGACTBHE HA MHHAAH CHOHTHS,
HAIIDAMED H3BEXAAHE Ha SADEHI CHOPDKEHHS OT EKCHAOATAINS, IIPABHH CHOPOBE HAH
obpemersapammy Aorosopu. [lpoBu3HHTe 32 OPECTPYKIyPHPAHE Ce IPH3HABAT CAMO 2KO €
paspaboTeH H IpHAOKEH HOApODeH (hOPMAAGH IIAAH 32 OPECTPYKTYDHPAHE A
PBKOBOACTBOTO € ODABHAO OCHOBHHTE MOMEHTH HA IIAAHA 33 IIPECTPYKTYPHpPaHEe IIPEA Te3H,
KOHUTO DHXA BHAY 34CETHAA. [IpoBuann 3a Obaemm 3arybit oT AefiHoCTTa HE Ce IpH3HABAT.

CyMaTa, KOATO CC€ ITPH3HABA KaTO IIPOBH3HA, C€ H3THCAIBA HA Basa HB..FI-HQAEH{A,H%IT& OLICHKa Ha
Pa3xXoATE, H606XOAI/IMI'I 34 VPEXKAAQHE HA CeTalHo 3aADAKEHHIE KbM Kpafd Ha OTYETHHI TICPHOA,
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KaTo C¢ B3EMAT B HPCABI/IA PHCKOBETE 11 HECHTYPHOCTTA, CBBP3AHH CbC CCTANTHOTO 3AABAKEHIIE.
Koraro CBIIIECTBYBAT DCAHIIA HOAOGHH 3AABAKECHHA, BEPOATHATA HCO6XOAHMOCT OT H3XOAAIIT
ITOTOK 32 ITOraciBaHC Ha 3aAbAKEHHETO CC CITPEACAS, KATO C€ OTHETE IPYyIIaTa Ha 3aABAKCHHUATA
KaTO IIAOQ. HpOBHSHIdTE Cé AMCKOHTHPAT, KOTATO ECpeKT'bT OT BPEMEBUTE PA3AMKH B CTOITHOCTTA
HA MAPHTE € 3HAYHNTEACH.

O6CBI.L[CTCHI’IH OT TPETH AWINA BBB BPD3KA C AGACHO 3aABAYKEHIHE, 334 KOUTO € CHTYPHOG, Y€ IHE
6"IJA21T MNOAYHEHH OT ,A,PY}KECTBOTO, CE ITPH3HAaBAT KATO OTACAEH AKTHB. To3m aKTHB MOKE T Ad He
HAABHIIIABA CTOITHOCTTA HA ChbOTBETHATA ITPOBH3MHA.

[IpoBuammre ce IpepasrAemAaT KbM Kpad HA BCEKH OTIeTeH HEePHOA H CTOHHOCITA UM Ce
KOPHTHPA, 33 Ad C& OTPa3H Hai-A00paTa NPHOAM3HTEAHA OLIEHKA,

B CAYHaHdTE, B KOHTO CE€ CHHTA, 9¢ € MaAAKO BEPOATHO Ad BDB3HHIKHE H3XOAAND HOTOK HA
HKOHOMIYTECKH PECYPCH B PE3YATAT Ha TEKYINO 3dABDAKCHHAE, MTACHB HE C¢ NPH3IHABA. VYcaoBuure
ITACHBH CACABA Ad CC COCHABAT IIOCACABALUC IO IO-BHCOKATA CTOIHOCT MENAY OIIHCAHATA HO-
Tope CpaBHHEMA IPOBH3IHA M I[ThPBOHAYTAAHO OpI3HaTaTa CyMa, HaMaA€HAa C HaTPyHaHaTa
AMOPTHIALIHA.

BEPO}ITHI/I BXOAAINHM IIQTOLN HA HKOHOMHAYECKH ITOA3M, KOHTO BCE OIIE HE OTTOBAPAT HA
KPHTEPHHTE 34 IPH3HABAHE Ha aKTTiB, C€ CMATAT 324 YCAOBHH AKTHBII.

4.21. 3BavmEMu OpeneHKH Ha PBKOBOACTBOTO HDH NPHAATAHE HA CYETOBOAHATA
MOATTHKA

3HAYNMHTE OPEHEeHKH HA PBLKOBOACTBOTO HPH IPHAATAHETO Ha CYCTOBOAHATA TOAHTHKA HA
ApPy#ecTBOTO, KOHTO OKA3BAT HAN-CHINECTBEHO BAMSHHME BBPXY (DHHAHCOBHTE OTIETH, Ca
onucany 1o-A0Ay. (OCHOBHHTe M3TOYHMIM HA HECHATYPHOCT MPH H3OOA3BAHETO Ha
IPHOAH3ZHTEAHHTE CHETOBOAHH OLIEHKH €4 ONIICAHH B HoicHenwe 4.22.

4.21.1. OrcpogeHnm AAHBYHEA AKTABHA

Omenxata Ha BepofTHOCTTA 33 DbAemm 0DAATAEMH AOXOAH 32 YCBOSABAHETO HA OTCPOYEHH
AAHDYHH AKTHBH ce 0a3smpa Ha HOCAEAHATA 0A0Dpena DrOAMETHA IPOTHO34, KOPHTHPAaHA
OTHOCHO 3HAYHMH HeoDAAraeMH NPHXOAHM M Da3XOAM H CHEHHMDHYHHM OTpaHMYEHHA 32
TIPEHACAHE HA HEHSIIOA3BAHN AAHBYHI 3aTy0H HMAN KPeAHTH. AaHBUHUTE HOPME B PA3AHIHHTE
IOPHCAMKIHHN, B KOHTO ApYKECTBOTO H3BBPINBA ACHHOCT, CBILO CE B3EMAT IPEABHA. AKO
HAACHKAHA APOTHO3a 32 ODAaTaeM AOXOA ITPEATIOAATA BEPOATHOTO HAIIOA3BAHE HA OTCPOYEH
AAHBIECH aKTHB OCODEHO B CAyYAI, KOTATO AKTHBDLT MOMKE Aa ce ymoTpebn Oes Bpemeso
OTpaHHYEHHE, TOTABA OTCPOYCHHAT AAHDBYEH AKTHB Ce HIPH3HABA M3LAAO. [IpuamaBaHero Ha
OTCPOYEHA AAHBLIHH AKTHBH, KOHTO IOAAEHAT HA OIPEACACHH IPABHM HAN HKOHOMITIECKI
OTPAHMYEHHA HAH HECHTYPHOCT, C€ IIPENEHABA OT PHKOBOACTBOTO 32 BCEKHM OTAEAEH CAYYAld Ha
Bazara pa coenmdprraEnTe PAKTH H OBCTOATEACTBA.

4.22, Hecurypaocr Ha CHETOBOAHHTE HPAOAN3ATEAHU ONEHKHA

HPH H3TOTBAHETO Ha C‘E)HHQHCOBIM OTY€T DPBKOBOACTBOTO IIPABH PEAHIA MIPEAIIOAOMEHHI,
OIECHKH H AOITYCHAHNA OTHOCHO OPpH3HABAHETO ¥ OLIEHABAHETO HA AKTHBH, IIACHBI, IITPHEOAIT H
Pa3x0AH. AEﬁCTBHTCAHHTE PE3YATATH MOTAT A4 CC DA3AHYABAT OT IIPCATIOAOMKEHHATA, OLIEHKIITE
H AOINyCKAHHATA Ha DPBKOBOACTBOTO H B PEAKH CAyYaH CBROTBETCTBAT HAIFBAHCQ Ha
OPEABAPHTEAHOC OLICHEHHTE PE3VATATH.

I/IHq)OPMaI_[I/IH OTHOCHO ChIHECTBEHITE IIPEAITOACHEHH, ONCHKH H AOHYCKAHIA, KOHUTO OKa3BaT
HA-3HAYHTEAHO BAMMHEE BBPXY ITPH3IHABAHETO H OLIEHABAHETO HA AKTHBH, ITACHBH, TIpHXOAI H
PAa3X0AH € IIPCACTABCHA II0-AOAY.
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4.22.1. TUlposmszman

IIposusur sa nipancnopm, npepabomxa u cxxpanette va ompadoniero Adpero 2gpuso

Copraacuo Aefictamata CrTpaTerns 3a yrpasacHaue Ha OTpabOTEHOTO SAPEHO TOPHBO I
pasnoaxTHBHHTE OTHaAbpIH A0 2030 1., mpmera ¢ permuenme Ha MumHIICTepCKIA CLBET Ha
05.01.2011 r., ApysxecrsoTo BMa HOPMATHBHO 32ABAMKEHHE A4 M3BBPILBA PA3XOAH 34 TPAHCIOPT,
npepaboTka H ChXpaHeHHe Ha OTPABOTEHO SAPEHO TOPHBO B Pycus B pasMep Ha MuHmmMyM 50
TOHA TEXNBK METAA TOAHIIHO. [IpoBusmAra 3a 3aABANKEHNH 32 OTPADOTEHO HAPEHO TOPHUBO CE
Gazmpa BHa Hali-A0OpaTa IIpelleHKa HAa PBKOBOACTBOTO 32 PAasXOAHTE, KOHTO Iue Obaar
HIBBPIICHII MPE3 CACABAIIMA OTYETEH IIEPHOA 3a TPAHCIOPT, NpepaboTka 1 CbhXpaHeHHe Ha
OTpabOTEeHO SAPEHO FOPHBO. TbH KaTO He e H3rOTBEHA HAUHOHAAHA ABATOCPOYHA CTPATETHA 33
yIIpaBA€HHE Ha OTPabOTEHOTO SAPEHO TOPIBO, APYKECTBOTO HE MOMKE HIACHKAHO AR OIEHH
3aABAMKEHHETO CH BbB BPB3KA C YIPABACHHETO HA OTPAOOTEHO SAPEHO TOPHBO.

TTposusua 3a ussencoare Ha AOpeHN CLOPBIMEHUA 077 eXENADAIRAY LA
Coraacro wmamckpammara ma MCC 37 | IlpoBmann, yCAOBHH MHACHBM H YCAOBHH AKTHBH'
3AADAMKCHHA, YINITO CTOHMHOCT M BB3HHKBAHE BDLB BPEMETO €A HECHIVPHI, €A UPOBH3MA.
INpoBusumTe ce IPU3REABAT, CAMO AKO CA HAAMLIE CACAHHTE JCAOBEL:

~  MOPEeANpHATHETO HMA CETANIHO 3aAbAMEHHe, MPOH3THYAIIO OT MHHAAO ChOHTHE;

~  BB3MOKHO € 32 HOTACHBAHE HA 3aABAMKEHUETO A2 ObAE HEOOXOANM HIXOAALL ITOTOK OT

PECYPCH Ha IPEAITPHATHAETO, CHABPIKALIH HKOHOMITICCKH ITOASH; I
- MOYKE AZ CE HAITPABH HAAEKAHA IPOTHO3HA OLCHKA HA CTOIHOCTTA HAa 33ABAMKEHHETO,

MsxomAalikn OT H3NCKBAHHATA HA CTAHAAPTA 34 [TOHATHETO ,,HAACHKAHA ITPOTHO3HA OHEHKA”,
Apy:ecTBOTO He e HAWHCAMAO PAa3sXOAH 34 ITPOBH3AN 32 ,,H3BEKAAHE HA HAPEHHTE ChOPBHIKEHHA
OT eKCHAOATamms H 3a ,,0e30macHO chxpaHeHlie Ha OTpaboTeHO AAPEHO ropuBO” NOPaAH
CACAHNTE TPHIHHI!

- ApykecTBOTO € IOAYMHHEHO HA CHENHAAHH HOPMATHBHE AKTOBE — J2KOH 32
De30MacHOTO H3MOA3BAHE Ha AAPeHaTa eHepri, Hapeabu 3a nenoobpasysane u mpueTH
oT Mumncrepckns cbeeT [locTanobaenns 3a nabupane na cpeacrsa Bbs o ,,PAO” u
dbons ,JIEAC”. CbraacHO HM3UCKBAHHATA HA Te€3H HOPMATHBHH AKTOBE B OTYETA 32
neuaAbara mAT 3ary0aTa M APYTHS BCEOOXBATEH AOXOA Cd HAYICACHH TEKYILM PA3KOAH
32 ADAKIMH BHOCKH KBM Te3l (POHAOBE, KOHTO C€ HPEBEMAAT 10 DIOAMETHH CMETKH.
Craspafiky ODPMHIMANA 32 ,,CHIOCTABMMOCT HA IPHXOAMTE M Pa3xoauTe” or 3akoHa 3a
CYECTOBOACTBOTO B IEHATA HA €A. GHEPIHATA 34 PEIJAHPAH I143ap, OIPEACA€HA OT
AKEBP, e npmsnar pasxos A0 pasMepa Ha AbBAMIMHTE BHOCKH KbM (DOHAOBETE
ZAEAC” 1, PAQ”;

- Bwe Bpm3ka chbe crmopasyMennaTa ¢ EBporreiickaTa KOMICHA 332 HPEACPOYHO 3aTBApAHE
Ha baokope oT 1 a0 4 ca AoroBopeHn ot AbpskaBaTa (DHHAHCHPAHHA OT BLHIIHH
HM3TOYHHIM 334 M3TPAYKAZHE Ha XPAHHAWNIE 33 CyXO CBhXpaHEHHE Ha OTpaboTeHOTO
aapeno ropmso (OSII), 3a mokpuBase Ha PasXOAM 33 3aMAATH H OCHIYPOBKH Ha
IepPCOHANA OT TPETH H JETBLPTH GAOK M APy (PHHAHCHPAHHS;

- Hapopimeno e Oe3pbaMe3sAHO IPeAaBAHE HAa aKTHBHTE OT OBPBH M BTOPH OAOK mpes
aexemspu 2008 r. cvraacHo Pemiemme Ne 839 ma Mpmucrepcku cwser or ,AFEI]
Koszaoayi” EAA ma AIl ,,PAO”, rp. Codms ¢ mpeaMeT Ha AHHOCT ,,H3BEMAAHE OT
excriaoaTarua . C Pemnenne ma MC Ne 1038 or 19 aexemspu 2012 1. 6Aokose 3 u 4 Ha
SAEBLL Kosaoayit” EAA ca ofsBeHH KaTO CHhOpDBKEHHI 32 VOPABACHHE Ha
PAAHOAKTHBHH OTIAABIIH H € ONPEAEGAECHO IPEAOCTABAHETO MM 3a yupaBaenme Ha Al
»PAO*. Ha 01.03.2013 r. mMyIuecTBOTO, NPHHAAAEKALIO KbM 3 H 4 GAOK, 3a€AHO CBC
CHOTBETHHA IEPCOHAA Ca Ipexsbpaenn Ha ATl PAO™.
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CeraacuHo HopmaTHBHHTe H3uCKkBaHHA KbM 31 aexemspu 2014 r., xoraTo peaAHsaimaTa Ha
FIPOEKTA 334 H3BAIKAAHE OT €KCIIACATALIHA CE OKAKe [O-CKbIIA OT oAoDpenuTe o1 YupaBuTeAHAs
cpBeT Ha oua ,,MEJCY onenny, HeoOXOANMITE AOITBAHHTEAHH PASXOAM €3 33 CMETKA Ha
AHLIETO, KOETO [TOCAEAHO € eKCIAOATUPAAO AAPEHOTO CLOPBMEHIEe (B cAyIad ApyxecTBOTO).
‘T'BH KaTO KM AATATA HA OACOpABAHe HA (PHHAHCOBHAT OTIET HAMA ACHA HAIUIOHAAHA CTPATETHA
33 H3BEKAAHETO HA SAPDEHH CDODDBMEHHA OT EKCIAOATAUMA H HE € HaPABEHA ONEHKA Ha
IpPOTHO3HHUTE PA3XOAM 33 IpoexTa oT cTpana Ha oA ,HMEJACY, Apyxecrsoro me mome
HIACKAHO Ad OLEHH 32ABAYKEHITETO M He € NMPH3HAAO HPOBH3IA 32 H3BEKAAHE HA AAPEHH
CHOPBKEHUA OT eKcIaoaTaumsn KbM 31 aexemspu 2014 r. 11 31 aexemppm 2013 1.

4.22.2, OOGe3speHka HAa HHBECTHOHE B ABIMIEPHH APYXKECTBAa, HEMATCPHAAHM
AKTABH H HMOTH, MAINHHA B CHOPbKEHHA

3a 3aryba oT obesiieHKa ce IPH3HABA CYMAaTa, C KOATO GaAaHCOBATA CTOHHOCT Ha ABACH AKTHB
HAI €ANHINIA, TeHEPHPALLA [TAPIYHH ITOTOLM, IPEBHIABA BFh3CTAHOBAMATA HM CTOHHOCT, KOSTO
€ IIO-BHCOKAT2 OT CNIPABEAAMBATA CTOHHOCT, HAMAAEHA C PA3XOAHTE HO Ipoasamba Ha AaseH
AKTHB, 1 HETOBaTa CTOHHOCT B ymoTpeba. 3a Aa OIPeAeAH CTOHHOCTTA B yHOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO HM3TUHCAMBA OYAKBAHNTE OBACIIN MAPHYHH MOTOIH 32 BCAKA
€AMHHIIA, TeHePHUPALIA NAPHYHH TOTOLH, H OHPEACAS JOAXOANIINA AHCKOHTOB (hakTop C 1lea
KAAKYAHPAHE HA HACTOAINATA CTOHHOCT HA Te3H NAapH4YHH moTonm. llpn m3gmcaspame Ha
OYAKBAHWTE ODbACIIH HAPHYHH OOTOIH PBKOBOACTBOTO HIPABM IIPEAITOAOKEHHA OTHOCHO
OpaermTe OpyTHH meuasbn. Tesn HPeANOAONKEHHN ca CBBp3aHH ¢ ObAermm ChOMTHA H
obcrosTeAcTsa. ACHCTBHTEAHATE DE3YATATH MOTAT AQ CE PASAMYABAT H A2 HAAOMAT 3HAYHTEAHH
KOPEKIMH B aKTHBHTe Ha APy/KeCTBOTO IIpe3 CAEABAILIATA OTIETHA TOAHHA.

B nosegero CAYYIAH IPH OIPCACATHCTO HA HPDHAOKIMIA AHCKOHTOB Cbﬂ.I{TOP CE IIpaBH ONEHKA
HA ITOAXCAHIIHTE KOPEKIIHH BDHB BpPb3KA € IIA3apHKA PHCK M PHCROBHTC dpalrropn, KOHUTO Ca
CHEI.];HCI)H‘-IHH 34 OTACAHHTE AKTHBH.

ApyxectsoTo He € OT9eA0 3aryOn oT obesieHka Ha HeTekyiun axtisy upes 2014 v u 2013 1.
4.22.3. OO0esnesxa Ha KPEAUTH U B3€MAaHHAA

ApyecTBOTO H3I0A3BA KOPEKTHBHA CMETKA 33 OTYMTAHE HA OOE3LEHKA HA TPYAHOCBOMpaeMy i
HeCcbOHpaeMH B3EMAHI OT KAHEHTH. PBHKOBOACTBOTO IIpENEHABA JAGKBATHOCITA Ha Ta3H
obesnenxa Ha Dasa HA BB3PACTOB AHAAM3 HA B3EMAHHATA, HCTOPHIECKH OIHT 332 HHBOTO HA
OTHUCBAHE HAa HecbOHpaeMH B3eMaHMA, KAKTO M AHAAN3 HA IIAAT&KOCIIOCODHOCTTA Ha
CBOTBETHI KAWUEHT, IPOMEHH B AOTOBOPEHHTE YCAOBHA HA IIAAIAHE I AP. AKO (prHancoBOTO
CBCTOSIHEE F PE3yATATHTE OT AEHHOCTTA HAa KAHEHTHTE Ce BAOLIAT (HaA OYaKBAHOTO),
CTOHOCTTA Ha B3eMAHIHATA, KOHMTO TpAOBA A2 ODBAAT OTIMHMCAHHE IIP€3 CAEGABAIH OTHETHI
HIePHOAN, MOXKE A2 ODbAE ITO-TOAMMA OT OUAKBAHATA KbM OTIeTHATA AaTa. KbM 31 Aexemspn 2014
I. Haf-A0DpaTa HpelleHKA HA PBKOBOACTBOTO 33 HEODXOAMMATA ODE3IEHKA HA B3CMAHMATA
pb3am3a Ha 13 001 xma. as. (2013 r: 9 368 xuma. as.). Aompammresna nadopMmaius e
IIPEAOCTaBEHA B HoACHeHHe 34.2.

4.22.4. Iloae3eH >xHBOT HA AMOPTH3IHPYEMH AKTEBH

PBKOBOACTBOTO IPEPA3TAKAA ITOAG3HISA JKIBOT HA aMOPTH3HAPYEMUTE AKTHBH B Kpaf Ha BCEKH
ordeteH mepHoA. Kem 31 aexemepu 2014 I. pBLKOBOACTBOTO ONIPEAEAR ITOAE3HHMA KHBOT Ha
AKTHBHTE, KOHTO IMPEACTABAMBA OYUAKBAHMAT CPOK HA ITOA3BaHE HA AKTHBHTE OT ApyMmecrBoTo.
BanaHcoBHTE CTORHOCTH Ha aKFHBMIC Ca AHAAMSHPAHN B noAcHeHHf 5 u 6. AeficTBHTeAHHAT
IIOA€3EH MUBOT MOME Ad C& PA3AMYABA OT HalTPABEHATA OLIEHKA TOPAAM TEXHITIECKO H MOPAAHO
Hsxabmpane.
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4.22.5. Marepnasnn 3amacu

MartepaarunTe 3anacy ¢ Oasancosa croifHocT B pasMep Ha 59 324 xua. as. (2013 r.: 57 458 xua.
AB.) C€ OLEHABAT I10 HO-HUCKATA CTOHHOCT OT IEHATA HA NPHAOOHBAHE H HETHATA PEAAN3yeMa
crofinocT. [lpu onlpeaeAfiHe Ha HETHATZ PEAAN3YEMA CTOHHOCT PBKOBOACTBOTO B3eMd IIPEABHA
HAil-HAAEKAHATA HAAMYHA HE(DOPMALNA KbM AATAT2 HA IPHOAM3HTEAHAT2 OLICHKA H H3IIOA3BA
AOKAZAN Ha HE3ABHCIIMH AMICHIMPAHN OLIEHITEAH.

4.22.6. 3aABANKEHNA 31 AOXOAH HA HEPCOHAAA IIPH NCHCHOHNMPAHE

3aADAKEHIATA 32 AOXOAY Ha IIEDPCOHAAA IPH [ICHCHOHHPAHE CE ONPEACAAT HPE3 AKTIOEPCKA
onenxa. Tasm OIEHKA H3NCKBA Aa OBAAT HAUPABEHH NPEAUOAOKEHHA 34 HOPMATA Ha
ANCKGHTHpAaHe, OBbACIIOTO HAPACTBAHE HA 3aIAATHTE, TEKYHECTBOTO HA IIEPCOHAAA M HHBATA HA
CMBPTHOCT. I1Opasn ABATOCPOTHIIE XapaKkTep Ha 31ADAXMEHIIATA 31 AOXOAH Ha IIEPCOHAAA IIPH
ITeHCHOHHPAHE, Te3H IPEANOAOKEHHA A ODeKT Ha 3HAYHTeAHA HecHTypHOCT. KbM 31 AekeMspn
2014 r. saapaxeHmaTa Ha ApPYKeCTBOTO 3a AOXOAM Ha IIePCOHAAA UPH IEHCHOHHPAHE,
IIPH3HATH B OTHeTa 32 PHHAHCOBOTO ChCTOMHYE, ca B paMep Ha 28 091 xma. as. (2013 r.: 24 000
XHAA. AB.). AOTDAHNTEAHA HHDOPMAIHA 32 3aADAKEHIIATA 3a AOXOAHM HA INEPCOHAAA IIPH
TIEHCHOHHPAHE € NIPeACTABeHa B moscHeHne 20,

4.2277. OuenHasaHe G COPABCAAHBA CTOHHOCT HA (DHHAHCOBH MHCTPYMCHTH H
He(hMBAHCOBH AKTHBH

APyKecTBOTO OTUMTA IMOCAEABAING OCHOBHE TPYMH HMMOTH, MAIIHOH H ChOPBMEHHS 10
ITpeclleHena CTOHHOCT, KATO H3ITOA3BA AOKAAAM HAa HE3ABMCHMH BDBHIIHH OHNEHHTEAH 32
OTIpeAeASIHE HA CIIPABEAAMBATA HM CTOHHOCT. [ToApobHa HEGOpMAIIIE OTHOCHO OPEOIeHKATA,
M3IIOASBAHITE OLIEHHTEACKH METOAM, AONYCKAHIIA M IPELeHKH ITPH ONpPeAeAfHe Ha
CIPABEAAHBATA CTOHHOCT € TPEACTABeHa B nodcHeHue 5, VIMoTH, MAIIHEN B ChOpbKenHa .

P’bl{OBOACTBOTO cHITa, d[We CHPaBe,A.AI/l'.BHTE CTOHHOCTH HA CPI’IHHHCOBI’ITE HHCTPYMECHTH,
BKATOTBAINY TIAPH M NAPWYHH EKBHBAACHTH, THPIrOBCKH H APYIH B3CMAHIE, OPCAOCTABCHHI I
IIOAYYEHH 34€MII, TBPIOBCKH M APYTH 33ABAMCHHA H ADYTH dPI/IHaHCOBH 4AKTHBH, HE C¢
OTAHYABAT OT TEXHHUTE DAAAHCOBH CTOI‘:IHOCTI:'[, ocobeHo ako Te ca C KpPaTKOCPOYCH XapakTeD HAH
TTPHAOHIMHTE AHXBEHH IIPOLIEHTH CE DPOMEHAT CIIOPEA NIA3APHATE YCAOBHA.
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5. HImMOTH, MAIINHYA H CLOPHKEHHA

3emu u Maumun, Tpancnoprin  CronmaHcku Pasxoan Obmo
CIpass  CBOPBIKCHHA CPeACTBA  HHBGHTAP H 34 IPHAQO-
n obopyaBaHe APyTH Gnpane

Bbpyraa basancosa
CTOHHOCT
Canso kbut 1 auyapn 2014 1 249 134 1413 833 7 553 36 530 360402 20067 452
Hosonpuaobirmy axTemn - - - - 154 758 154 758
Tpagcdepn 10 937 69 321 292 31 410 (111 960} -
Ormicann akrusH {50) {15 32% (88) {1998 - (17 465)
Caaao kb 31 aexenppir
2014 1. 260 021 1 467 825 7 757 65 942 403200 2204745
AmopTHzanua
Casaso xbM 1 sHyapn 2014 1. (11 863) (226 396) (1 043) {35 291) - (274 593)
AmopTH3atg (12 177) (137 742) (610) (678) - (151 207)
OTrmicann aKTHBN 6 10 078 13 1997 - 12 094
Canso wen 31 AexeMBpH
2014 . (24 034) (354 060) (1 640) (33 972) - (413 706)
Baaancosa croifinoct
xbM 31 pexemepnr 2014 r. 235 987 1113 765 6 117 31970 403200 1791039

3emu n Maiman, Tpaacnopram  Cromamckn Pasxoan O6mo

CIPaAH  CHOPBIKEHHI CPeACTBR  HHBEHTAP H 32 HPHAO-

a obopyaBaHe ApPyTH Gnpane

Bpyrea Gasancosa
CTOHHOCT
Canno xon 1 aayapn 2013 1. 241 424 1364 584 7137 36 633 277899 1927677
HoponpraobuTi akTimiy - - - - 143 713 143713
Tpauccpeps 7714 52 845 621 30 (61 210) -
OTnHcaHs aKTHBH 4 (3 5906) {205) (133) - (3 938)
Carso wem 31 sexemBpn
2013 . 249 134 1 413 833 7553 36 530 360402 2067 452
AmopTizanna
Canao wbM 1 aayapu 2013 1. - (103 902) (582) {35 260) - (139 744)
AMOpTH3aIHA (11 864) (124 136) (576) (166) - (136 742)
Ormmcans aKTisr 1 1642 115 135 - 1893
Carpo xum 31 sexenmp
2013 r. {11 863) (226 396) (1 043) (35 291) - (274 593)
Basancosa crofinmoct
M 31 aAexemspr 2013 r. 23727 1187 437 6 510 1239 360402 1792 859

I'pynin axTuBy OT MMOTH, MAIIHHH I ChOPBMKEHH ca upeouenesn wbm 31.12.2012 r. or
He3aBHCHM oneHnTeA. CIPABEAAHBHTE CTOMHOCTH Ha 3eMH U CTPAAN €A OIIPEACAEHH IIO METOA2
HA BEIIHATA CTOHHOCT, CPABHMTEAHHH METOA Ha ©0a3aTa HA AKIYAAHH IA3apDHH CAEAKH,
KOPITHPAHH CbODPA3sHO crnenndHYHNUTE YCAOBHA, CBLP3AHM C AKTHBHTE, M ITO IIPHXOAHIA
meToA. COpaBeAAMBHTE CTOMHOCTH Ha MAIUMHHTE I ChOPEHEHHIATA Ca OIIPEACAEHH IO METOAR
HAa AMOPTH3HPAHATA 3AMECTHTEAHA CTOHHOCT B 3aBHCHMOCT OT (pH3MIecKaTa H MOpPAAHA
TOAHOCT H2 AKTHBHTE.
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CopraacHo cueToBoAHATa cn noanTHka KbM 31.12.2014 r. ApyKecIBOTO € Operaeaaso IMOTHTE,
MANIHHATE W ChOPBHKEHNATA 32 HHAWKAUHH AAAH TIXHATA DAAAHCOBA CTOHHOCT 3HAYMTEAHO Ce
pasamgaBa OT CrpaBeasmsatTa UM Ccrofioct. TlperAepAamn ca cpokoBeTe M HAa9HHDT Ha
H3IIOA3BAHEe Ha akTHBHTe B ApykectBoto kbm 31.12.2014 r. Tlpun nperaes Sewne msnoassam
HH(AAIMOHHEAT HHAEKC Ha Hanmonasnms cratnetaaecks HECTHTYT 32 2014 1. copamo 2013 1,
xolTo e 99.1 1 ce Harpasy H3BOA, Ye HAMA 3HAYHTEAHH IIPOMEHH B HKOHOMITYECKHUTE JCAOBHIL.
B pesyarar pa amasmsa ce ycraHoBM, de APYKeCTBOTO HAMA HHAWKALNA, 4e OaraHCOBaTa
CTOffHOCT HA IMOTHTE, MAIIHMHHTE o CLOPDKEHHATA 3HAYHTEAHO C€ PASAMY4ABA  OT
crpaBeaArBaTa MM cTolfHOCT KM 31.12.2014 1. 11 He e HeoOxOANMA HOBA NIPEOLICHKA Ha HMOTH,
MAITIAHHM 1 CBOP']:?KCHHH.

Cneundukara ma axruaTe Ha APyKECTBOTO H AHHAMIYHAT2 HKOHOMHYECKA cpeAa B chepata
HA EHEPreTHKATA OHMXa MOTAH AA AOBEAAT AC BApPHAIMH B H3MIOA3BAHMTE AOMyCKAHHA M
IIPELIeHKH IIPH ONPEAEASHE HA CIIPABEAATIBATA CTOHHOCT.

Ilopaan crienmdpmxaTa Ha CIETOBOAHHTE PETHCTPH HA MMOTHTE, MAIIIHHHTE H CBHOPDKEHIIATA I
ITPOMEHHTE B TAX TPE3 ITPEAXOAHH IIEPHOAI, OIIOBECTABAHETO Ha OaAAaHCOBATA CTOHHOCT Ha
AKTUBHTE, 4KO Te OHMxa OMAM OLEHABAHM CACA NPH3HABAHETO HM IO IEHA Ha NpuAoDHBane,
H3HCKBA 3HATHTEAHH PECYPCH H BpPEME, KOHTO HPEBHILIABAT MIOAZHMTE 32 NOTpebuTeAnTe Ha
pUHAHCOBHA OTHYET. 34TOBA PBKOBOACTBOTO € IIPENEHHAO Te3l OOOBECTABAHMA A3 He OBAAT
HATTPABEHH.

Pasxodu 3a npudobusare wa duazompating Manepuaitn axmusi

PasxoAnTe 3a NIpHAOOHBAHE HA ABATOTPATHN MATEPHAAHH AKTHBH C4 CEbP3AHH OCHOBHO C:

- XpamnAHIE 32 CYXO CbXpaHEHHE Ha OTPaDOTEHO JAPEHO TOPHBO, KOETO INE OCHIYPABA
Ge3omacHO ChEXpaHeHHe Ha OTPabOTEeHO AApeHO ropuso oT peaxtopu Tun BBEP — 440 s
paMrmTe Ha caeapammTe 50 roawnn. OOIIMAT KAaDAIlHTeT Ha ChOPBKeHHeTo e 3a 5 256 kacetH,
xouTo Ine 6bAaT pasmosomenn B komTehimepm Tun CONSTOR 440/84. Xpammanmero e
aapbpmeno mpe3 2011 r. OkoHTATEAHOTO MY BBBEKAAHE B EKCIIAOATALUHA Ce IIPEABHIKAA A Kpad
Ha 2015 1., cAeA xaTo ATeHITHATA 32 AAPEHO PETYAHPAHE M3AAAE AHICH3HA 34 €KCIIAOATAIIMA HA
xpanuAanmieTo. FlsrpaxaaHeTo HA XpaHHAHIIETO e dhuHaHCHpano oT MemayHapoanns dona 32
ITOATIOMATAHE HA H3BEKAAHETO OT ekcraoarammsa Ha 1-4 Gaox ma ARILL »KO3ACAYIH",
aAMIHUCTpHPaH oT EBporefickata OaHka 32 BB3CTAHOBABAHE II PA3BUTIE;

- MepompHATHA 1O YABAMABAHE €KCIIAOATAIIMOHHHA HHMBOT HA 5-TH 1 6-TH eHeprobAoCK;

- HPOCK’I'H 3a HOAOGPHBE!HE HA eCl)eKTI/l'BHOCTTa Ha ]TPOH3BOACTBOTO B APY)KCCTBOTO.

KoM 31 aexemppr 2014 r. mpeaocTaBeHHTe aBAHCH 32 IPHACOHBaHE HA ADATOTPAITHH AKTHBH Ca
B pasmep ma 5 187 xma. as. (2013 1 39 825 xmA. AB) M ca BKAIOYEHH B PasxoAHMTe 32
mpHAODHBAHE HAa ABATOTPAHHM MATEPHAAHY AKTHBH.

[Ipes 2014 1. 1 2013 1. me e mapbplrena obesleHKa Ha IMOTH, MALLIMHE 1 ChOPBMEHHL.

,A,Py?KCCTBOTO HE € 32A0MHAO HMOTH, MAINTHHH H CTJOP"J)}KEHH}I KatTo OGCSHEQEHHC IIO CBOH
3AADANKCHIHA.
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6. HemarepnasBd aKTHBH

34

BaaaucosuTe crofimocTH Ha HEMATEPHAAHNTE AKTIIBH 334 ITPEACTABEHHTE OTYETHH IIEDHOAM

MOTAT Al 6’IJA8.T AHAAWSHPAHH, KAKTO CACABA!

IMpoayxin ITaremrmn Codryep Apyrm OG0
OT Pa3sBoMHA  AMICH3H
AeHHOCT

Bpyraa Gasanscosa croifOCT
Casao koM 1 sayapm 2014 1. 44766 4217 12250 69743 130 976
HoponpraobuTti akTHBH, 3aKyIeHH 2988 553 1 355 - 4 896
Otuucann axrsy (157) (1 637) (19 - (1 813)
Caaao kpMm 31 aexemspu 2014 1. 47 597 3133 13586 69743 134 059
Amvoprusanna
Canso sxbom 1 sayapa 2014 1. (43 186) (3 662) (10 031) (69 743) (126 622)
AMopTH3aIHA (1110) 270) (752) - (2132)
OTnHcags AKTHBH 157 1637 19 - 1813
Canno woM 31 aexemspu 2014 1. (44 139) (2 295) (10 764) (69 743) (126 941)
Baaamcopa cTOHHOCT KBM
31 aexemspnr 2014 r. 3 458 838 2822 - 7 118

IIpoayxte Ilatemrmm Codtyep Apyru OGmo

OT pa3BoHiEA  AHICH3H
AeHHOCT

bpyraa GasaBCcOBa CTOMHOCT
Caano xeM 1 anyapu 2013 . 44 955 4482 12786 69743 131 966
HoBonprAoDHTH aKTHBH, 3AKYIIEHH - 3 1331 - 1334
OTnucann AKTHBH (189) (268) (1867) - (2 324)
Caaso wem 31 pcxemspu 2013 1. 44 766 4217 12250 69743 130 976
AmopTuzanma
Canno xem 1 mayapm 2013 ., (42 421) (3 557) (11 349) (69 743) (127 070)
AmMopTH3anus (953) (371) (546) - (1 870)
Otnncann axTusu 188 266 1 864 - 2318
Canpo xpM 31 aexemepu 2013 1. {43 186) (3 662) (10 031) (69 743) (126 622)
BasaBcoBa CTOHHOCT KBM
31 sexemepnm 2013 r. 1580 555 2219 - 4 354

HPOAY]C’I‘I’ITC oT passoﬁﬁa AEEIHOCT Ca DPE3YATAT Ha HaAyIHHI paapaﬁomn
MCTOAHKH, CB3AAACHH OGP‘&BHH OT BBHIINHH VCAYTH HAN aABTOPCKH KOAECKTHBH HA ,,AEH

Kozaoayit“ EAA.

IIC IpOTpaMH H

APY}KECI'BOTO HE € 3aAQKHAC HEMATEPHAAHN AKTHBH KATO obeseveHHe OO CBOM 3AADAEHHA.
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7. HBeBecTHnme B AbIIEPHH NPEATPHEATHA

APY}KECTBOTO M4 CACAHHTE HHBECTHIIHH B ABIIEPHIT ITPEATTPHATHA:

Hwme na ApmeprOTO Crpauna na OcaoBHA 2014 2014 2013 2013
NpeAnpHATHE yupeaaBaHe AefiHOCT yuacrue yaacrue
XHA. AB. %  xHA. AB. %

Harpaxaane na

»AEU Kosaoayii Hosn eHEPrHiHI

smorrHocT ™ BEAA, Brarapun DACKOBE 14 000 100 14 000 100
IMpomssoactso
H IpoawkDa Ha

BELL Kosaoayit“ EAA Boarapns €A, EHEPTHA 1082 100 1082 100

»HluTeprupubopcepbia™ Ceppraspm

OO0OA, Boarapus YCAYTH 79 03.96 79 63.96

15 161 15 161

VuBecTrnmirme B ABINEPHE UPEAUPHSTHS Ca OTPA3CHA B HHANBHAYAAHMA (DUHAHCOB OTYET Ha
ApyKecTBoTo 110 HeHa Ha TpuAODHBae ChrAACHO METOAA HA cebecTofHOCTTa.

Coraacso pemrenne Ha CbhBeTa HA AUPEKTOPHTE Ha Apy#ecTBOTO OT 03.05.2012 r. e yupeaeHO
eAHOANTHO aknuoHepHO ApykecTBo ,,AEIL] Kozaoayit — Hopr MomsocTn™ upes m3aaBaHe Ha
200 000 6p. obmxHOBeHN IOMMeHHH akuud ¢ HoMuHaa 10 As. KarmraasT e sanmcan o H3niso
smecer or ,LAELl Kosaoayi“ EAA. ,,AELL Kosaoayii — Hosm wmommocrn™ EAA e
perucrpupano ma 09.05.2012 r. ¢ npeanmeT Ha AeffHOCT — H3TpaXkAAHE HA €HEPTHHHM OAOKOBE HA
aapena neaTpasa, Ha 30.01.2013 r. ca mapaseEn cpemy mapmaan cpeactsa 1200 000 op.
IIOMMEHHH AKIIUH € MPABO HA TAAC I HoMuHAAHA crofiHocT 10 AB. Beska ChraacHo peuresie Ha
Corera Ha ampexropnre ma Apywecrsoro or 10.12.2012 r. sa ypeAnvaBaHe Ha KanmnmTaAa Ha
ABIIEPHOTO APYKECTBO »ABLL Kozaoayii-Hopnr mormaoctnn” EAA, 1p. Kosaoayi.

Kenm 31 sexenspu 2014 r. Apymecrsoro nputemasa 100% ot xamermasa ma , AEH Koaaoayii —
Hosu mommoctu®, rp. Kosaoayii, cecroams ce ot 1 400 000 6p. 0OHKHOBEHN MOMMEHHM AKITII
c gomuraA 10 aB.

Apyxectsoro mputexasa 100% ot xammtasa ma ,BELL Kosaoayir” EAA, rp. Kosaroayit,
cocrons ce or 1 082 Op. obnkaosenn nmommennn axmn ¢ HomiHaa 1 000 Az,

ApysecTtBOTO MMa KOHTPOAHO ydacte o1 63.96% (2013 r.: 63.96%) s ,,MuTepnpubopcepnrs”
OOA, rp. Ko3roayi, kaTo MpHTexaBa CCAEMAECET H €ANH AfAA OT HETOBHA KAIIMTAA, KOHTO € B
oomr paamep Ha 111 asaa (2013 1. 111 asaa) mo 100 as. Bcexn. MuBectnunsaTa e onenena no
IieHa HA IpHACDHBaHe — 0DIIO 3a 79 XMA. AB., KATO YETHPHAECET U CAHH AfAA €4 IpHAQOHTH 32
4 xuA. as., a mpes 2001 1. ca saxynenn 30 asaa 3a 75 xma. as. oT A3V Crapa 3aropa. Caeaxmre
C TOBA APYMECTBO €a 33 AQCTABKA2 HA aKTHBH, AOCTABKH II0 MOAEPHM3AMEE I PEKOHCTPYKIINH HA
AKTHBH, KAKTO H 32 [OKYIIKM Ha MATEPHAAN H BBHIIHH JCAYTH.

,AJD\OBETE HA ADIIEPHHTE NIPEANDHATHA HE C€ KOTHPAT Ha aKTIBCH nazap o TAXHATA
CITP’ABEAAH'B‘EL CTOHHOCT HE MOMKe Ad 6’bAC OTIPCACACHA HAACKAHO.

Ilpes 2014 r. m 2013 r. ApyxecTBoTO He € IIOAYYABAAO AMBHAEHTH OT CBOHTE ABIICPHI
TPEAITPHATHS,

ApymecTBOTO HAMA YCAOBHH 3aABAMEHHS UAT APYIH IOETH AHIDKMMEHTH, CBDP3AHH C
HMHBECTHIIHN B ABLUEPHH NPEAIPHATHA
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8. Bsemanus or KTB AA

Ha 20.06.2014 r. Bparapcxa Hapoasa Bamxa (BHB) mocrasu Kopropatisma Teproscka Ganxa
AA (KTB AA) nioa cnienmasen Haasop, a ma 06.11.2014 r. BHB orue aunensa ma KTB AA za
H3BPpLIBAHE HA DAHKOBA ACHHOCT H B3e pelieHue A2 ObAE TOAAAEHO HCKAHE A0 KOMITETEHTHIIA
CbA 33 OTKpPHBAHE HA MPOH3BOACTBO IO HecheTofTeanoct Ha KTB AA mo peaa ma 3akoma 32
DaHKOBATA HECHCTOATEAHOCT.

KoM 31.12.2014 1. pemenmero Ha BHD 32 ortremane na GapkoBHa AHIleHS (BB BPB3KA C KOETO
ce MpaBH HCKAHE 33 OTKPHBaHE HAa IPOHIBOACTBO IO HECBCTOATEAHOCT) € oBmasBaHO rpea 3-
GACHEH CHCTAB HA BBDXOBHMA AAMHHHCIPATHBEH CbA. KbM Ta3m aata ApyxectsoTo Hma
Bankosu cmerkn 8 KTB AA B pasmep Ha 4 618 xua. as.

Ha 30032015 r. 5-usemen cbcras Ha BobpXOBHHA 2AMHHHCTPATHBEH CbA IOCTAHOBH
OKOHYATCAHO ONPEACAEHHE, C KOETO kaAbure cpeiny pewtennero Ha BHDB 32 ortmeMane ma
Hamxopmn annens na KTB AA ca oTxBBpAeHH KATO HEAOIYCTIIME.

HesbsmommocTra 3a moassane ma cpeactsata 8 KTB AA mmva AoBeae A0 BAaokipane Ha
AefiHocTTa Ha ApymecTBOTO u/HAM A0 HEH3TbAHEHHE HAM 3aTPYAHEHMS B obDCcAyKBaHETO HA
TeKyILLHTe (PHHAHCOBH 3AADAMKEHHA KbM HAPTHbOPH H KOHTPATEHTH.

9. ®unancosu aKTHBHM HA PA3sHOACXKEHHE 324 MPOAAXDHa

Apy#ecrsoro mMa yuactme B pasmep ma 1.12% (50 400 Bpos axumm) or xanmTasa Ha
3acTpaxoBaTeAHO AKIIOHEPHO ApPywkectso , Eneprus” (3AA , Eneprus”), rp. Codus, yapeaero
B Bparapma. Mawopurapen cobcrsenux ma 3AA ,,Eueprus” e ,,Aamant Buarapus Xoaaunr”
AA. Basamcosara crofinocr ma (hbMHAHCOBHTE AKTHBH HA DA3HOAOIKEHHE 31 HpoAwiGa e
IPEACTABEHA, KAKTO CAGABA:

2014 2013
Vaactue 8 3AA ,,Eneprua” 232 232
Baaancora croiisoct 232 232

Axmamte mHa 3AA | Exeprus” He ce KOTHpAT Ha AKTHBEH asap M TAXHATA CIIPABEAANBA
CTOHHOCT He Mowe aa Obae onpeaeaena HasemaHo. [Topasn Tasn mprtmna TOPEIIOCOYEHAT
HHBECTHLH € OTeHEHa IO CTOIHOCT Ha OpHAODHBaHE.

Ilpes 2014 1. ,A,pymécmOTo € IOAYHIAC AMBHAEHT oT 3AA, ,,Ereprua” B pasmep na 255 xua. As.
(2013 1. 262 xuA. AB.)
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10. Orcpoucsn AAHBYHN AKTUBH H ODACHBH

37

OTcpouennre AAHDHPIOH PBH3IHHKBAT B E3VATAT HA BPEMEHHI A3AMKKM M MOIAT Aad 6’bAﬂT
¥y

IIPEACTABCHH, KAKTO CACABAI

OtcpoueEn ARHBHHA AKTHBH
(macunn)

HeTtexymn akTasa

MmoTH, MAIIIHEE B CLOPDHKEHHA —
IpeOomeHKa

VmoTH, Matimen o ChbopbiKeHns —
aMOpPTH3AIHA

VMo, MAINHY ¥ ChOPDKEHHA —
obeamenka

Texymm akTHER

MaTepraaHH 3amacy - obesleHKa
TBLproBckH H APYTH B3eMaHu -
obe3nenka

Herexyma nacusn
TlencronEy 3aABAKEHIA KbM

nepcoHana

Texymm nacuBa

Henamoazsann OTITYCKIT Ha I'ICPCDI-I’:I.AE!

Hauncaenn DoHycH Ha mepcoHaAa

OTcpoquH AAMBYHH AKTHBH
O'rcpoquH AAHBIHN OACHBH
[Ipr3naTy Kato:

OT1cpoueHE AAHBLYHE NACABH, HCTHO (91 627)

1saayapn Tlpusmarae  Ilpuseatm s 31 sexemBpu
2014 Apyraa megasbara man 2014

BCeoOXBaTEeH sarybara

AOXOA

(48 162) - - (48 162)
(49 858) - 1049 (48 809)
492 - - 492
1148 - (49 1099
936 - 363 1299
2 400 (51) 460 2 809
1203 - 87 1290
214 - 197 411
(91 627) (51) 2107 {89 571)
6393 7 400
(98 020} (96 971)
(89 571)
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OTCPO‘-IEHI/ITE AZFBIIH 34 CPABHHTCATIIA

CAEABA:

OrcpoycHn AAHBLYHH AKTHBH

1 aayapm IIpmssaTu B
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nepnoa 2013 r. morat aa 6baaT 0b0bILEHH, KaKTO

Mpasaara s 31 AexeMBpH

(nacuen) 2013 APYTHA nedasbara mam 2013
BceoBxBaTen 3arybara
AOXO0A

Herexymm axrasn
ViMoTH, MAIIIHHE 1 ChOPBIKEHIIT —
IpeoueHKa (48 162) - - (48 162}
MmoTH, MAIITHHH ¥ CLOPBXEHIIA —
AMOPTH3ALHA (50 497) - 639 (49 858)
VimoTH, MALMHH M ChOPBHKEHMI —
obes1enka 492 - - 492
Texymn aKkTHBH
MarepnaAHu 3amacH - obesnenka 832 - 316 1148
TBPTOBCKH U ADYTH B3E€MAHHA -
obesnenka 2705 - (1769) 936
Herexymm nacaen
TlencHOHHH 3aABAYKEHIT KM
MePCoHAA 2212 162 26 2 400
Texynm nacasu
HenaroassaHy OTOYCKH Ha IIepPCOHAAA 1351 - (148) 1203
Hagncaern GoHycH Ha mDepcoHAA 291 - (77) 214

(90 776) 162 (1013) (91 627)
OrcpodeHt AAHBIHH AKTHBH 7 883 6 393
OrcpodeHn ARHBIHH TaCHBH (98 659) (98 020)
[NpusuaTy kato:
Orcpouenn AAaHBPIHE NACHBH, HCTHO (90 776) (91 627)

11. Aapeno ropuso

KoM 1 aayapn 2013 r.
3aKyrieHo TOPHBO APe3 FOANHATA
‘T'pascdepu

M3pazxoaBaHo ropHBO mMpes
FOAHHATA

KoM 31 aexenmspu 2013 r.

3aKyIIeHO TOPHBO IIPE3 TOANHATA
Tpanchepn

HM3pasxoasano ropuso rpes
TOAMHATA

KoM 31 aexemspn 2014 1.

TOPHBO 3ape,A,eH0 B CBGJKO AAPCEO 061110
pealcroprrre TOPHBO

XHA, AB, XHA, AB, XHA. AB.

77 248 158 227 235 475

: 159 039 159 039

138 543 (138 543) -

(131 118) ; (131 118)

84 673 178 723 263 396

- 135 024 135 024

140 126 (140 126) -

(151 236) _ (151 236)

73 563 173 621 247 184
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12. Marepuassnm 3anace

2014 2013
Pesepsun uacTi 49 192 44919
I'opusa 3057 3112
Metaau 1083 2182
Obopyasane 926 706
Pearentn 435 590
Apyri MaTepaann 4528 5839
O6110 MaTepuasn 59 221 57 348
Croxn 103 110
O061mo Marepraan® 3amacu 59 324 57 458

KoM 31 aexenspr 2014 1. e manpasena obesueHKa HA 3aACKAANTE MATEPHAANM 3amacH Ha Gasa
Ha AOKAZA OT HE3ABMCHM AMIIEH3WDAH OLEHHTeA B pasMep Ha 81 XuA. AB. H ¢ BB3CTAHOBEHA
ofiesalienka OT MPEAXOAHH NMepPHOAH B pasmep ma 373 xma. as. Koem 31 pexemspm 2013 1. e
Hampasena oBesLeHKa HA 3AACHAAWTE MATEPHAAHI 3aracH Ha $asa HA AOKAAA OT HE3aABUCHM
AHITEH3UPAH OLEHHTeA B pasmep Ha 3 364 XHA. AB. M € Bh3CTAHOBEHA ODE3IEHKA OT IIPCAXOAHH
mepHOoAHE B pasMep Ha 121 xmaA. aB.

MaTepP.‘[aAHHTC 3aracH He €a IIPCAOCTELBHHH XaTo obesnedeHNe Ha 3aAbAMKCHIIA.

13. T'sproBckd | APyru B3€MAHAA

2014 2013
TBproseky B3eMAHNA 42 200 32 583
CpaeOHM H IPHCDACHH B3eMAHHA 8 4606 8 454
Apyri p3emans 1888 2402
Obesnenka (8 788) (9 368)
POrEAECORH AKTABY 43 766 34071
Amanmcu 1 604 1015
TMpeamaaTenn pasxoan 127 229
Hedraaacoen aKTuBu 1731 1244
THProBCKH B ADYI® B3eMaHUA 45 497 35 315

Beraxkn BleMammia ca KpPATKOCPOYHIH. Hetrara 6asancoBa CTOHHOCT Ha ThPIOBCKHTE H APYTH
B3EMAHHA CE IPHEMA 32 PasyMHA TPHOAMSHTEAHA ONEHKA Ha COPaBEAAHBATA MM CTOIHOCT.,

Besrake THPIOBCKH M APYTH B3eMaHIN HA ADY/KECTBOTO €2 HPETACALHH OTHOCHO MHAHKAIINH 32
obeamenxa. Hikon TbHPTOBCKH H APyIH B3eMAHHA ca OHMAM ODesleHEHH M ChOTBETHATA
obearera B pasmep Ha 233 xmA. AB. (2013 1. 641 xma. AB.) e OmAa mpu3HaTa B OTHETA 32
negaAbata HAH 3ary6aTa H APYTHA BCEODXBATEH AOXOA Ha PeA ,,ApyrH pasxoan”.
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HMamenenmero B OGESIIEHKET& Ha ThProBCKITE H ApyrH BIEMAHIIA MOMKE AQ 6’bAE IpeACTABCHO IIo
CACAHIIA HAYHH!

2014 2013

XHA. AB. XHA, AB.

Canao wwM 1 a5yapn 9 368 8 898
3ary0a oT obesmeHKa 233 641
BoacTanopssane Ha 3ary0a oT obesleHka (813) (171)
Caaao xbM 31 AekeMBpH 8 788 9 368

Anaans Ha Heobe3IEeHEHNTE THPTOBCKH H APYTH B3eMAHHI € IPEACTABEH B noscHenne 34.2.
14. TTapu 1 napuYHE EKBABAACHTH

HHPI'ITE H DapHYHHATE CKBHBAAECHTH BKAKOIBAT CACAHUTC CACMEHTH:

2014 2013
[Napuwsn cpeAcTsa B Gamun 1 B Opoii B:
- ObATApCKH A€Ba 18 447 40 990
- eBpO 435 4131
- INATCKH AOAZPH 34 198
- OPHTAHCKH AHDH 1 1
- KAHAACKH ACA2PH 2 2
-mBelapekn gpaHKoBe 1 -
IMTapu 1 napUYHA €KBABAACHTH 18 920 45 322

[lapraEnTe cpeAcrsa B GAHKOBH CMETKH CE OAMXBABAT € IAABANIN AHXBEHH IPOLEHTH,
GasHpaHy HA AHEBHHTE AMXBEHH ITPOLEHTH IO bamxoBn Aenosmra. KpaTkocpodHHTE AENO3HTH
€a € pa3sAMYeH CPOK B 34BHCHMOCT OT AMKBHAHHTE HYIKAU HA Apy#ecTBOTO H Ce OAHMXBABAT IO
AOTOBOPEHH AHXBEHH IPOLEHTH.

ApyrectsoTo Hma baokuparn napiraHy cpeactsa kbm 31 aexemspu 2014 1.
15. AscrmBH, pasnpeAcaeHR KbM coGcrpennxa mpes 2013 r., u ApeyCcTAHOBEHA ACHHOCTH

Ha 19 aexemspuz 2012 r. e s3ero Perrenme Ne 1138 pa MunucTepckmii cbpeT 32 obasgBaHETO HA
G6aokose 3 n 4 ma AELL [ Kozaoayi” 3a ChOpbaeHHA 32 YApPaBACHHE HA PAAHOAKTHBHI
OTITAABLY, KOWTO ITOAAEHAT HA H3BEKAAHE OT EKCIIAOATALLHA, 34 OOMBABAHETO HM 34CAHC C
HEODXOAHMMOTO HMYIIECTBO 32 9ACTHA ADBDIKABHA CODCTBEHOCT M IIPEXBBPAAHETO HM KBM
Apprasso mpeanpuitue ,,PaAnoakTHBHE oTmasbun” Upe3 EAHOBDEMECHHO HaMaAfBaHe H
yBeAmdaBane Ha xanntasa Ha ,, ABRLL Kosaoayir® EAA B pasmep Ha 25 411 xua. as.

ITpes mMapT 2013 r. e u3BBPLIEHO TPEXBBPAMHCE HA AKTHBHUTE H HEPCOHAAL, OTHACHI CE AO DAOK
3 1 4, ga AIl ,,PAO" cbraacHO HOANHCAHH ABYCTPAHHIE IIPHEMO-TIIPEAABATEAHH IPOTOKOAH.

IIpHxoAHTE M PASXOAMTE, OTHACAIIN e A0 DAOKOBE 3 u 4, ca eAMMHHHPAHH OT Iewarbata oT
ITPOABAKABAIIH AeiiHoCTH Ha ApynectsoTo 3a 2014 1. 1w 2013 1. ;1 ca HPEACTABCHY HA OTAEAEH
peA ,,3ary6a 32 TOAMHATA OT NPEYCTAHOBEHH ACHBOCTH B OTHET2 32 HeTaAbata uAK 3arybata u
ApYTHA BCEODXBATEH ADXOA.
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2014 2013
Pasx0AH 32 BHHILHE JCAYTH (58 515) (65 823)
Pasxoawn 32 nepcorasa (17) (3 326)
PasxoAn 3a MaTEPHAA - {(202)
Apyru paszoan - (181)
[Npuxoan ot pEHAHCHPAHHA - 6 286
3ary6a 3a roAMHATa OT APEYCTAHOBEHH ACHHOCTH (58 532) (63 246)

Coraacro Aefictearara CTpaTerns 32 yIPABAEHHE Ha SADCHOTO TOPHBO AO 2030 r. ApymectBoTO
HM2 HOPMATHBHO 3aABANEHIIE AQ H3FDPIUBA PASXOAH 32 TPAHCIIOPT, npepaboTKa I ChbXpPaHEHHe
ma oTpaboTeno FApeHo ropuso B Pycma B pasmep na 50 TOHA TeA(bK METAA TOAHILIHO. [Tpes 2013
T. € M3BBPIIEH AOITBAHHTEAEH TPAHCIOPT HA oTpaboTeno AApeHO TOpHBO. (CBrAAcHO Axr
Ne382013 1. 3a n3B03BAHE H ChXpaHeHNe Ha 0TPabOTeHO AAPEHO TOPHBO IO Aombamenne Ne 18-
31 or 18.03.2013 r. kpM aombarenme Ne 18 ot 23.05.2011 r. 1 aAorosop Ne 08843672/70046-09A,
or 20.03.1998 r. mesxay ,,AELL Kozaoayii“ EAA u @IV “TIO Manx®, Pycns, e moctarHATA
AOTOBOPEHOCT AOITBAHMTEAHO H3BO3eHOTO mpes 2013 r. orpaboTteHo AapeHO ropuBo Al opAE
upepaborerno mpes 2015 T, xato obiaTa CTOMHOCT HA YCAJTAT2 32 npepaboTka B pasMep Ha
28 418 xma. AB. mie 6bAe 3amAaTeHa B HepuoAa auyapu-MapT 2015 T

BouB BpBaKa CbC CAOKHATA ODINECTBEHO-IIOANTHYECKZ obCcTAHOBK: B YKpaiHA € UOANMCAHO
Aombarnteano cmopasymenne Nel xvm Aombanenme Ne18-3/1 ot 18.03.2013 r., ¢ xoero
ycayrara 3a mpepaboTika B Pa3smAAIAHETO Ce H3BPBHPLIBA MPes IEPHOAR IOAN-CENTEMBPU 2014 r.
i ca otgeTeHH pasxoam npes 2014 r. B pasmep Ha 28 418 xua. as. [lpes mecelr AekeMBpH 2014 1.
¢ manpaseno ussossame ma OAlL or BBEP 440, xaro obmo pasxoAnTe 32 H3BO3BAHE,
crxpanenne i1 npepabotka na Ol mpes 2014 r. ca B pasmep ma 58 515 xuA. AB.

Kem 31 aexemspu 2014 r. 1 2013 r. ApyecTBOTO € H3I'PAHHAO H3UCKBAHHATZ 32 H3BDLPIIBAHC
HA PAIXOAH 32 TPAHCTIOPT, HpepaboTxa M ChbXPaHEHHE Ha o1pabOTEHO SAPEHO TOPHBO CBIAACHO
AeiicTBarmata CTpATErHs 33 yOPABACHHE HA AADEHOTO ropuso Ao 2030 .

HEPI'I"-IHHTC IIOTOIH, ICHEPHPAHH OF rpynaTa 34 OCBOGO}KAB.B&HC, MOTAT A2 6"bAaT HPGACTZ].BEHH,
KaKTO CAE€ABA:l

2014 2013
OneparnBaa ACHHOCT
TTAammaHus KbM AOCTABIHIIH (28 790) (70 122)
[TAamaHMa KDM ITEPCOHAA (22) (3 326)
[NocrbiiAeHns OT (PHHAHCHPAHE - 8 085
Heren napwaes DOTOK OT OPEYCTAHOBEHZ ACHBOCT (28 812) (65 363)

16. CobcrBen KamATaA
16.1 AxnmomepeH KamHTaA

PericTpHpaHUAT KAlKTAA Ha ADYKECTBOTO €€ CHCTOH OT 16 560 686 Ha Gpoli HAITBAHO NAATEHH
OBHKHOBEHH TTOMMEHHN AKIIHH ¢ HOMIHAAHA CTOHOCT B pasmep Ha 10 AB. 3a axoma Beaxa
EAHA AKIMHY AABA IPABO Ha TAAC, TPABO Ha AUBHAEHT H HA AMKBHAAMIOHEH AfA B HMYHIECTBOTO
Ha ApyKecTsoTO.
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Hismenennerc B 6]_3051 H3AAACHI AKIHH € IIPEACTABEHO, KaKTO CACABAL

2014 2013

Bpon Bpoii

Bpoii H3AAAEHH H HAITBAHO IAATEHH AKIHH: aKoud AKINH
B 5a93aA0TO H4 TOAWHATA 15 385 557 12 454 643
Eaicra Ha agIm 1175129 5472030
HamaseHie HA KaTHTAAL — ODE3CHABAHE HA AKIHH - (2541116)
Bpoii n3saAeHE M HATHAHO MALTEHN AKIUIH 16 560 686 15 385 557
OO0mx 6poii akomm, oropusupann Ha 31 AexemBpr 16 560 686 15 385 557

Cwraacuo pemenne Ha CbBeTa Ha AUPEKTOPHTe Ha ,,BpArapciir emepruen xoaauer” EAA ot 27
rorn 2014 1. xanmraabsT Ha ApymecTBoTo e yBeamden ¢ 11751 XHA. AB., IPEACTABAMBALIM
ocrarbk oT HerHata mewaaba ma Apyxectsoro sa 2013 r., wpes maaapame ma 1175 129 op.
AKIHH, KOUTO NpeAcTaBamsaT 7.10 % oT Bcraxy H3A2A€HH AKITHI. Berraxm akmum ca ¢ npaBo Ha
TAAC, NPABO HA IIOAYYABAHE HA AHBHAEHT M AWKBHAAUMOHEH AfA B HMYIIECTBOTO Ha

ApyKecTBOTO.

Coraacuo perrenme Ha ChBETA HA AHPEKTOPHTE Ha ,,BbATAPCKH €HEPTHEH XOAAMHT” EAA or 9
smyapu 2013 I. e H3BBPINEHO EAHOBDEMEHHO YBEANTEHIIC H HAMAAEGHHE Ha KalNTaAd HA
ApyiKecTBOTO ChOTBETHO dpes H3Aabame # obescmapane ma 2541116 6p. obHKHOBEHN
[OMMEHHIT AKITUH B PE3JATAT HA IPEXBbPAAHETO Ha akTrsy Ha ATl ,»PAO“ npes 2013 1.

Crraacuo pemenye Ha ChBeTa Ha AHPEKTOPHTE HA ,,BhATapCKi eHeprHeH xosaner’ EAA ot 2
roar 2013 1. xammraasT Ba Apysectsoro e yBeamwen ¢ 29 309 xmA. AB., OPEACTABAABAIIM
oCTarbK OT HeTHaTa meuanba Ha Apymectsoro 3a 2012 1., 9pes msaapame Ha 2 930 914 op.
axumn, KoHTo mpesctaBanBat 19.05 % or Berrdky m3sasenn axnnn. Bemexn akimn ca ¢ opaso
HA TAAC, UpaBO HA [OAYHABAHE Hi AMBHAEHT H AMKBHAAI[MOHEH ASA B HMYINECTBOTO HA

ApyrecTBOTO.

EanoAwuen axnnosep Ha Apymectsoro e ,,Bparapcku eHepruen xoaauHT” EAA, kofito ce
mpurexaBa oT MUHNCTEPCTBOTO HA €HEPTETIKATA.

16.2 3axoHOBH pe3eppH

3akonoBUTE pezepBH ce (hOPMUPAT OT AKUHOHECPHHTE APYIKECTBA KATO LAEL Kosaoayi” EAA
KATO Pa3HpeAeAeHHe Ha medasbaTa Mo pesa Ha 9. 246 oT T'bprosCKis 3aKoH. Te ce 3aAeAHAT,
AOKATO AOCTHTHZT EAHA AECETA MAN IIO-TOASMA 9ACT OT kammrard. Matounniu za dpopmmpane
HA 33KOHOBHTE PE3EPBH CA Hail-MAAKO GAHA A€CETa WACT OT HeTHAaTa [edasba, TpeMuH OT
eMuCHH HA AKIIHH H CPEACTBATA, IPEABHACHH B yCT2BAa HAN IO PEIOEHNME HA CAHOAMYHHA
AKITOHEP.

JaxouoBn pesepsn

XKHA, AB.
Caaao xpM 1 anyapa 2013 r. 20 376
Hamasnsane Ha pe3sepPBH B PE3YATAT HaA YBEAMEHHE HA KAITHTAAA (7 922)
Cansao xbM 31 Aexemepnu 2013 . 12 454
VBeAraapaHe Ha PE3EpBH 34 CMETKA HA HEPA3TIPeAeAeHaTa neqaaba 2931
Casao xoMm 31 pAcxemepu 2014 1. 15 385

16.3 TIpeomeHbuen pe3eps Ha HE(PUHAACOBHE AKTHBH

HPEOHEH’I)“—IHI/IHT pe3eps € (j_)OPMHpaH oT PﬂBAHKaTa MEHAY BanamcoBara o CHP&BCAAHBB.TH
CTOHHOCT HA AKTHBH OT HMOTH, MATIITIHH T C"bOP'b)KCHIfIH KbM AQTaTA HA IPCOICHKATA CHIAACHO
AOKAQA HA HE3aBHCHM AWNCHIHPAH OLEHHTEA, HAMAACHA CbHC CbOTBETCTBALIITA I OTCPOYEH
AAHDBYCH I1ACHB.
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ITpeomernuen peseps HA
He(DHHAHCOBH AKTHBH

XHA. AB.
Caaao xom 1 aayapn 2013 1. 433 462
IpexpbpasHe B HEPAINTPEACAEHATA ITeYaADA
ITPH OTNHCBAHE HA AKTHBU (712)
Caapo xbpMm 31 acxemepu 2013 . 432 750
[lpexpbpAnHe B Hepa3IIPEACASHATA Heuanba
OPH OTHHCBAHE Ha AKTHBH (3 447)
Caapo xuMm 31 Aexemepnr 2014 r. 429 303

16.4 Apyra peseppu

Apyrute peseper B pasmep Ha 984 126 xma. as. (2013 r.: 984 126 xma. AB.) ce dopmupar B
PE3YATAT Ha pasIpeACACHHe Ha I1edan0aTa OT MHHAAN TOAHHH. e MOraT Aa ce H3IIOA3BAT 32
H3IAAIIAHE HA AMBHAEHTH, TOKPHBAHE HA 3aIyOH M APYIH LEAN IO PEIeHHE HA EAHOAWTHHAA
AKIIOHEP.

16.5 Aexsapupasu ¥ MAATEHH AUBHACHTH

Coraacuo peurerne Ha CbBeTa Ha AHPEKTOPHTE Ha ,,BbATapCKH €HEPTHEH XOAARHT EAA or 27
fory 2014 1. ca pasnpeAeAeHH AMBHAEHTH B pasMep Ha 27 419 xuma. as. (2013 10 117 267 xnma.
AB.). AuBHAeHTBT Ha eaHa akima € 1.78 as. (2013 r.: 9.41 as.).

3aasasxeHHE 3a

AHBHAECHTH

XHA. AB,

Caapo xpm 1 aryapm 2013 r. 153 718
AEKAAPHPAHH AHBHAEHTH 117 267
[Mpuxsamane ¢ BseManun ot ,, HEK® BEAA (200 000)
VanaaTeEH AHBHACHTH (53 262)
Caaao xpM 31 Aexemspu 2013 r. 17 723
AeKAapHpPAHE AMBHAEHTH 27 419
HManaatesnn AUBHACHTH (45 142)

Caapso xbuMm 31 pexemepa 2014 r. -

Kbm AaTata Ha cberaBiHe HA (DHHRHCOBHS OTHeT 3a ADYKECTBOTO He € BDb3HHKHAAO
saabaxeHHe Az maate opes 2015 r. AMBHAGHT 3a AbpiaBaTa OT Me¥anbaTa CAEA AAHDBIHO
obaarane 3a 2014 1.

Ceraacuo 1.1, 6yksn ,,6” n ,,5° or Pasmopexasame Ne 1 ma Munmncrepckn cbset ot 16 mapr
2015 r. 3a yCTAHOBSBAHE N BHACHHE B IIOA33 HA ABIKABATA HA OTYHCACHHA OT rrevasbaTa oT
ADDMABHH HPEANPHATHA H THPLOBCKH APYKECTBA € ADDKABHO YIaCTHE B KAIIMTAAAZ,
ApPYIKECTBOTO CACABA A2 IAATH AMBHACHT 234 ABPHKABATA OT HeTaAbaTa CAA AAHBIHO 0DAaranme
3a 2014 r. B pasmep Ha 60%, caea mpHCIasaHe HA OTYHCAEHUATA 32 cpoms, “Pesepren”, KoraTo
1031 (POHA He € HOITbAHEH. PasMepdT HA AHBHAGHTA € HE NO-TOAAM OT CyMa, PABHABALIA CE Ha
60 ma cTo o1 meuarbata 1Mo KOHcOAMAHpanHA (huHancos order 3a 2014 1.
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17. 3aemu
Edextupen
AnxBeH oponeHt Ilaaeox 2014 2013
Herexyina uacr:
3aabAKeHITE IO 32EM KBM EURIBOR + o1 1 sayapu 2016 r.
EBPATOM - rassunma 0.079% a0 0.13% A0 10 Maif 2021 1. 192 038 236 289
192 038 236 289
Texyma gacT:
ot 15 smryapn 2015 .
3aabAMEHNE 10 326M KBM EURIBOR + A0 31 AexeMBpn
EBPATOM - raasumita 0.079% A0 0.13% 2015 44 251 44250
HauncAenn AuxBu 0 32eM
ot EBPATOM 2 240 2630
46 491 46 880
O6mo 3aemMn 238529 283 169

Ipes 2000 . ,,AELL Kozaoayi™ EAA e crarognao A0ToBOp 32 3aeM € obm paamep 212 500 xua.
espo (415 614 xma. as) c Esponeiickata Atomma Emeprmiima O6mmocr (EBPATOM).
HeroBara 1ea € Aa (pEHAHCHPA MOAEPHH3AMNATA Ha DAOKOBE 5 u 6 na ,,AELL Kosaoayii” EAA,
KpeAuTsT € ycBOEGH Ha 8 TpaHINa, BCEKH OT KOHTO € C PA3AHYHA ANXBA, PA3AMTIEH IIOTACHTEAEH
IIA2H ¥ PasAn¥eH Hasex. [IbpBHAT TpaHII € C (puxcupana Asxpa oT 5.76%, a ocramaamTe C
mAaBamra AUXBa, Gaswpana ma G-mecemen EURIBOR maroc maaBaska ot 0.079% ao 0.13% 3a
pasAMgHHTe Tpamiuose. [loTacABameTo HA 33eMa C€ OCDLIECTBABA IO HHAMBHAYAAECH
TIOTACHTEACH [TAQH 32 BCEKH EANH TPAHIL, KATO Haf-kbcHMAT rasen ¢ Ha 10 mait 2021 1. 3aemsT
e HeoTMeHHO K DesycAaoBHO rapapTHpan oT [IpasuteAcrBoTo Ha Pemybamka BoArapus m or
,,Harmomanua eaextpraecka komranna” EAA (ceppaano anne, moa obII KOHTPOA).

AOroBopbT 3a 32eM CHABPHKA CHELHHAAHH KAQY3H C OIPAHITHTEAHH JCAOBHA OTHOCHO
IPOMEeHHTe B KpaliHuTe cODCTBEHHUIN, KAKTO ¥ (DHHAHCOBH YCAOBHA, H3MCKBAIH IIOCTHTAHE HA
OIPEACACHH HHBA HA TOKA3ATEAH 32 3AAABIKHAAOCT ¥ IIOKPHTHE HA OOCAYKBAHETO HA ABATA (BIK.
noscueHue 37).

18, 3aaBpoxkaEm cyME IO AOTOBOPM 34 CTPOMTEACTEO

KM 31 pexeMBpH 3aABPIKAHHTE CYMIT ITO AOTOBOPH 32 CTPOHTEACTBO €4, KAKTO CACABA:

2014 2013

XHA. AB. XHA. AB.

Herexyium 1393 5 847
Texymni 5742 4 706
7 135 10 553

CBraacHO CKAFOYEHH AOTOBOPH 34 CIPOMTEACTBO Ha HMOTIH, MAIIHHHM H CBODBKEHNI,
ApyHKecTBOTO 3aAbPia WACT OT CTOHHOCTTA Ha (DAKTYPHPAHHTE CTPOHTEAHH pabotn KaTO
TapaHIui 32 KAYEeCTBEHO H CPOYHO H3IDbAHEHHE HA CTPOHTEAHO-MOHTKHI pabotn of
NIOAM3ITBAHHTEAH. 3AABPKAHHTE CyMH ca Oesanxsenn. CBrAacHO AOTOBODEHHTE YCAOBHIA, 4aCT
OT 3aABPIKAHKTE CYMH 32 KAYECTBEHO M CPOYHO HITBAHEHHE CAEABA AA DBAAT H3ITA2TEHH HA
AOCTABIHITH CAEA IIOAYIABAHE HA PA3pPellIeHHE 33 ITOA3BAHE, 4 OCTAHAAHTE — CAEABA Al OBLAAT
H3MAATEHH B AOTOBOPEHIIL CPOK.
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19. durascHpanna

2014 2013
Ha 1 aayapn 174 579 194 192
IToAy4geHn Ipe3 FOAMHATA 18 827 13 185
IIpnsHati B meganbaTa HAM 3aryOaTa (1213) {8 025)
ITpu3uaTir B APYyTH pe3epBi - (24 773)
Ha 31 sexemBpn 192 193 174 579
Herexyum 190 737 173 055
Texymm 1456 1524

@KH&HCHPQ.HI’HTT& €A IIOAYYEHH IIO n'_porpanm u (POHAOBE 3a HSI‘PED-KA&HETO Ha HMOTH, MAIIIITHHA
1 ChOPBHEHHA C EKOACTHTEHO peAHa3Ha9edme.

B ,AELl Koaaoayi“ EAA ocrasa 3a mareanenne eaun apoekT-Ilpoext 1, Xpannanie 3a cyxo
chXpaHeHue Ha OTPabOTeHOTO sApeno ropueo®, 3a xoeto ¥bMm 31.12.2014 r. ca mspasxosenn
obro 146 910 xma. aB.

20. 3aapadxeHU 32 AOXOAH HA NEPCOHAAA IPH HEHCHOHHAPAHE

CpraacHO OBATapCKOTO  TPYAOBO 32KOHOAATEACTBO H  KOAGKTHBHHA TPYAOB AOTOBOP
Apy’ecTBOTO € 3aAbAMKEHO AQ M3IAATH HA CAYAMTEAHTE CH NDH NEHCHOHIPANE ONPEACACH
Opoii OPyTHH MeCEedHH 3aIAATH B 3aBHCHMOCT OT HDOCAYAEHHA CTAK B IOPEANPHATHETO H
KaTeropuATa TpyA. IlaagsT 3a AedomHHpaHE AOXOAM HA MEPCOHAAA [IPH IIEHCHOHHPaHE HE €
dunaHCHpan.

TIAamsT HM3A4Ta eCTBOTO HA AKTHOEPCHKH PHCKOBE KATO AMXBCH PHCK, DHUCK OT OMIHA B
¥ )
TPOABAKHMTEAHOCTTL Ha AITBOTA H HHCPARIH’IOHCH PHCK.

Awxpen puck
e Hacrosamata cTOHHOCT Ha 33ABAKEHHATA 110 NAaHOBE ¢ AePHHHPAHH AOXOAH €
H3YHCAEH2 C AMCKOHTOB IIPOLICHT, OIpPeAeAeH Ha 0a3aTa HA [1a3apHATA AOXOAHOCT HA
ABPIKABHN [EHHH KHIDKA. [1aA€KBT Ha IEHHHTE KM CbOTBETCTBA HA OYaKBAHHA CPOK
HA 32ABAKEHHATA 10 MA2HOBE € AeHHHPAHH AOXOAH M T€ €A ACHOMHHHDAHH B
HbArapcru Aeba. Craa B MA3apHATA AOXOAHOCT HA ABDIKABHHTE LEHHH KHIDKA 1Ie AOBEAE
AO YBEAWHEHNE HA 3aAbAKEHHATA [10 MAAHOBE C AePUHHP2HI AOXOAH Ha APYIKECTBOTO.

Prck ot IIpOMAHA B IPOADBAMITEAHOCTTA HA HITBOTA

® VpearveHHE HA OTAKBAHATR HPOA’bA}KI’ITeAHOCT HA HHIBOTA HA CAVAIITEAHTE Bu AOBEAD
AOC VBEAMHEHHUE B 3aABAKCHIIATA MO IIAAHOBE C ,A‘edt')I'IHI/IpﬂHH AOXOAH.

Mudaanmonen puck
e Vseaugenne Ha mH@AANMATA O AOBEAO AO YBEAUMEHHE B 32ABAKEHAATA IO MAAHOBE C
AeUHHPAHH AOXOALL
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HPOMEHI/ITC B HacTOoAIaTa CTOHHOCT H4 3aABAKEHMATA 334 AOXOAW Ha HCPCOHﬂAa opH

TIEHCHOHHPAHEC €4, K4aKTO CAEABAl

Caaao kM 1 aayapn

Pasxoan 3a AuXBH

Paszxoan 3a Texymr cTam

PasxoAn 3a MHHAA CTAMK

AxTroepcxa (mewanba)/3aryba BLE BPB3KA C 3aABAKEHHAT 33

TEeHCHOHUPAHE IO DOAECT
HMzmaaTeHyr AOXOAH Ha TIEPCOHAAR

Hpeonenxn mo naanose ¢ AeHHIPAHE AOXOAH- AKTIOEPCKH
3arybn/ (reqaabu) oT mpoMeHH B AeMorpadckuTe
[Npeouenxu no naaHoBe ¢ AeHIEHPARE AOXOAH - AKTFOEPCKH
(iesanB11) /3ary6u OT HpOMEHH BB (HDHHAHCOBHTE
OPEATIOAOIKEHHSA

Caaao xpM 31 AckemBpu

Hereyrrm
Texymm

2014 2013
XHA. AB. XHA. AB.
24 000 22122
968 891

711 1302

10 766 620
(293) 76

(7 548) (2 629)
26 (1914)

(539) 3 532

28 091 24 000
16 062 10 528
12 029 13 472

HPH OIIpCACAANRE H2Z 33ADAMEHHATA 34 AOXOAIl HA MIEPCOHAAQ IIpH IEHCHOHHD4AHE Ca

H3MOA3BAHIT CACAHIITE AKTHOEPCKH AOITYCKAHILA

2014 2013
Hopma Ha AHCKOHTHpaHE 4% 4%
Brvaerno yeeairdenne ua 0% 3a mepsirTe 3 TOAHH; (0% 3a repBrTe 3 TOAUHY;
BB3HATPAMACHIATA caea Toa 1% roammo caea 1082 1% roapmmo

P’bKOBOACTBOTO HA ,A,PY}I{CCTBOTO € HAITPABHAO TE3H HPEAHOAO}KEHH}I C NOMOILITA Ha HE3ABHCHM
AKTHOEPCKH OLEHHTEA. Tean AOITYCKAHEA Ca H3OOA3BAHIT IDH OHPCACA.E[HETO Ha pasmMepa Ha
JAADAKCHIATA 32 H3IIA3MIAHE Ha ,A,CCbHHI'IpaHI/I AOXOAN 34 COTUETHHTE ITEPHOAI M C& CHHTAT 334

BB3MOKHO Hail-A00paTa IpelleHka Ha PhKOBOACTBOTO.

Oﬁma*m cyMa Ha PasxXoAHTE 34 AODXOAH Ha HEPCOH&AH IpH NEHCHOHHPAaHE Ha A‘PYH{QCTBOTO,
OpH3HATA B megaataTa mAu 3ary6aTa, MOKE AQ 6’bAE IIPEACTABEHA, KaKTO CACADBA:

PHBXOAH 32 AOX0AHX HA NIEPCOHAAA IPH NCHCHOHHPAHE

Pasxoamn 3a Texynr crax

PazxoAn 32 MEHEAA CTAHK

Pasxoan 3a AuxEH

Axrroepckn nedantu/ (3arybn) BB BPb3KA C 3aABAKEHHA 34

HIeHCHOHIPAHE 10 BoAecT
O6mo0 pasxoam, npu3aaT B nedasbara mam 3arybara

2014 2013
XHA. AB. XHA. AB,
(711) (1 302)
(10 766) (620)
(968) (891)
293 (76)

(12 152) (2 889)
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Pasxoamre 32 TEKyII M MHHAA TPYAOB CTK, KAKTO W AKTIOEpCKHTE 3aryOH BbB BPDb3KA C
3AABAYKCHII 33 IIEHCHOHMpane 1o HoAecT ca BRAro4eHH B ,,Pasxoan 3a mepcorasa®. Pasxoanre
332 AMXBH €4 BKAKOHEHH B OT4eTa 3a IedaabaTa man 3arybaTa 1 APyTHA BCeoOXBATEH AOXOA HA
pea ,,PHHAHCOBH pazxoan”.

OGLLI&TB. CyMa Ha pa3xCANTE IO ITAAHGBE C AECinHIiPaHH AOXOAI HA ,APYH{CCTBOTO, IIpH3HATA B
ADYTHA BceoOxBaTEH ADXOA, MOIKE Al 6’bAe H'PEACI'H.BCHQ, KAKTO CAEABAL

2014 2013
AxTroepckn (3aryom) /neganbu ot IIPOMEHH B AeMOTPachCKuTE
ITPEATOAOKECHHAS (26) 1914
Axrioepcxn neaantu/(3arybm) oT IPOMEHH BbB (PUHAHCOBHTE
TIPEATOAOKEHHSA 539 {3 532)
O6imo opmxoan/(pa3xoan), IPA3EATH B APYTAA
BCEeOOXBATEH AOXOCA 513 (1 618)

Ha Gasara Ha MpHaa ommT APyHKecTBOTO OWAKBA AA IAATH BHOCKH UO MA2HA 33 AechHHmHpaHi
Aoxoan 32 2015 . B pazmep ma 12 029 xuA. AB.
CpeaHO NpeTeTAeHATA MPOABAKATEAHOCT HA 3aABAKEHHETO 32 M3NAAIlaHE HA AehHMHHMpaHH
aoxoan kbMm 31 aexemppu 2014 1. e 17 roausm.

3HAYAMATE AKTFOEPCKH IPEATIOACKEHNA IPH OINPEACAAHETO HA 38ADAKEHHATA ITO IIAAHOBE C
Ae(PHHMDAHH AOXOAHM CA CBDBP3aHHM C AHMCKOHTOBHA MpPOLEHT, OYAKBAHHMS HPOUEHT Ha
YBEAMYEHHE HA 3aNAaTHTE, MPOLEHT 3a TEKY9eCTBO HA IEPCOHAAZ H  OYaKBaHATA
OPOABAMHTEAHOCT Ha xuBoTa. CaeaparaTa TADAMIIA ITPEACTABA AHAAN3 HA TyBCTBHTEAHOCTTA H
0600maBa edpeKTHTe OT TPOMEHHTE B Te3N AKTIOEPCKH NMPEATIOACKEHHS BBPXY 3aAbAKEHIATA
10 ImA2HOBe ¢ AebHHHpaHN A0x0AH ¥bM 31 sexenmspu 2014 r.:

IIpoMeHn B 3HAYAME AKTIOCPCKH IIPEANOAONCCHMA

B XHA, AB,

AHCKOHTOB IPOmEHT Veesmuenne ¢ Hamasenne c

0.25% 0.25%

VBeaudenne/ (HaMaAeHHE) Ha 3aABANEHHATA 110 [IAAHOBE
¢ AebHEHPIHT AOKOAH (521) 542
[Iponenr ra yeeamueane HA 3AMAATHTE Veeamuernne ¢ HamaseHne ¢
1% 1%

VBeandeHne/ (HaMaAeHNE) Ha 32ABAIKEHHATA [I0 IIAAHOBE
¢ AebHHHPAHH AOXOAH 1809 (1 601)
QuakxpaHA HPOABAYKHTEAHOCT HA JKHBOTA VYeeauwuenne ¢ Hamaaemme ¢
1roausa 1 roaunna

VBeangenne/ (HAMAAEHIE) HA 3aABAKEHHATA ITO MAAHOBE
€ AePHHHPAHHT AOXOAH 25 (695)
IIponenT 3a TeKy4eCTBO HA HEPCOHANA Yresuuenne ¢ Hamasenme c
1% 1%

Vaeandgernue/ {(Hamasenne) Ha 32ADAKEHUAT2 IO NAAHOBE
¢ AehIHIIPAHI AOXOAL (2 351) 2 497

Pperere——— |
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AHaAn3BT Ha IYBCTBHTEAHOCTTA € Oa3sHpaH HA OPOMAHA B CAMO €AHO OT HPEANTOAOKEHHATA.
Toit mome Aa ce pasAHdYaBA OT AEGHCTBHTEAHATA IPOMAHA B 3aABASKEHUIATA 32 Aecpmmpaﬂﬂ

AOXOAH, ThH KATO IIPOMEHHTE B NPEAITOAOMEHIATA 9ECTO €4 CBDP3aHH ITOMEKAY CH.

21. Teproecxkd | APYTH 3aABAYKEHAA

THprosckuTe U APYTH 33AbAMKEHNA, OTPA3CHH B OTYETA 32 (PHHEAHCOBOTO CHCTOAHNE, BRAIOUBAT:

2014 2013

XHA. AB. XHA. AB.

3aABAMEHNA KM AOCTABYHIN 62111 40 784
APyTH 33 ABAKEHILE 14 105 19170
PuHAECOBY HACHBH 76 216 59 954
3aAbAKEHNS 32 Bh3HATDAMACHIA HA IIEPCOHAA 19 793 15 555
3aABAMKEHHA 324 COOAAAHO OCHIYPABAHE 6133 5692
NAHBIHY 33ABAKEHHA 9175 10 379
3axbamenns 10 BHOCKH BB hoHA ,,MEAC u dona ,,PAO” 8333 7125
3aABAKEHHA 10 ITOAYUCHE ABAHCH 22 572 28 478
Hednaancopn nacasn 66 006 67 229
THEProBCKE H APYTH 3aABAKEHAS 142 222 127 183

Herwata 6aaancoBa croiinoct Ha TEKYIIHTE TbPTOBCKH H APYTH 33aABAMKEHHSA CE npnema 3a

pasyMHa IPHOAHM3ATEARA OIEHKA HA CIIPABEAAHBATA HM CTOHHOCT.

22, TIpmxoam oT mMpoAaKkOH Ha IPOAYKIAA

2014 2013
[NpopamOu Ha eAEKTPOCHEPTHA HA HEPEIYAMPAH I1a3ap 624 601 403 100
ITpoaamGu Ha pa3moAaraeMa MOITHOCT 114 225 200 168
[IpoaawOH HA €ACKTPOCHEPTHA HA PETYAHPAH I1a3ap 91 144 113 322
[Nprxoan o1 nposaxba Ha eAexTpoOeHEPria 829 970 716 590
[TpoaaxOnu Ha TOMAOEHEPTIA 2037 2051
Iipuxoan oT mpoAaKkOr HA DPOAYKOHA 832 007 718 641
23, ITpuxoan oT Opoaask(a Ha YCAYTH, CTOKE H ADYTH IPOARKOH
2014 2013
[Mpuxoan oT raobH H HEYCTOMRKH [0 AOTOBOPH 7572 5171
[Ipmxoam ot mpoaakba Ha yCAyTH 4 582 5272
[Ipuxoan oT mpoaax0da Ha cKpamn 1706 8
[lprxoan OT 3aCTpaxoBaTeAHH CHOMTHA 1571 1198
[lewaaba oT mpoaanba HA HETEKYIH AKTHBY If MATEPHAAHU
3AITACH 467 311
[Ipuxoan oT MPoOALKON HA CTOKH 277 299
[NpAxoAr OT H3AHITBK HA aKTHBH 98 327
ApyTH TpHXOAH 920 2091
17 193 14 677
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24, Pa3xoAm 32 MaTepHaAR

SApeHO TOPHBO, CMA30YHM MATEPHAAH H TOPHBA
Pesepsuy uacTy ¥ HHCTPYMEHTH

MartepuaAsl 3a TEKYITA TOAADBIKKA

PaboTHO M CUEIHAAHO ODAEKAD

PearenTH 33 MPOHIBOACTBO

3axyneHa eAeKTPOEHEPTHA

CrnennaAnsHpasa AUTEPATYPA M KAHIEAAPCKH MATEPHAAT
CrponTeAHN MATEPHAAH H METAAN

Pexaanmn maTepnaan

Apyru

25. Pasxoan 3a BHHIUHE YCAYTH

PeMOHTHI H CePBHM3HH YCAYTH

Taxca BoAOMOA3B2HE

3acTpaxoBKa HA HMYLIECTBO H SADEHA BPEAZ
Boopeiena I TPOTHBONOKADHA OXpaHa

TaxcH paspelleH s OT PEryAATOPHH OPTAHHI
KOHCYATABTCKE H OAHTOPCKH JCAYTH

‘TpaHCIOpTHHE Pa3X0AR

AAFBIIN H TAKCH

XATIeHN3UPAHE I O3eACHABAHE

VCcAyTH HO IPEAOCTABIHE HA IPEANA3HA Xpana 110 Hapeaba
Veayra 32 BoAOCHAOARBAHE H KAHAAM3ALINA
Mearmiacko obcayxmane

Oby=enne 1 ksasudpuxaliug

HacAeaBaris, 3aMepBAHIA I KOHTPOA
ViHdopMAIIIIOHEH, TOIIEHCKH H TeAeCDOHHH JCAYTH

Apyra

26. Pasxoam 3a mepcoHasa

Pasxoaw 32 3aniaati

Pasxoaw 32 comHasHH OCHIYPOBKH
CouuaAHN pasxoan B Opoit

Pasxoan 3a xpama no Hapeaba Ne 11
Pa3xoAM 32 AOXOAH IPH HEHCHOHHPAHE
O6esierenna ceraacHo Koaexca ma Tpyaa

49
2014 2013
(141 564) (140 297)
(6 503) (4 933}
(2 927) (494)
(1079) (1174
(997) (667)
(634) (686)
(489) (564)
(114) (248)
(106} (67)
(166) (2 114)
(154 579) (151 244)
2014 2013
XHA. AB, XHA. AB.
(41 049) (37 356)
(10 957) (23 530)
(11 547) (8 260)
(8 059) (7 856)
(4 342) (3 569)
(3 702) (8 424)
(2 422) (2 425)
(2 218) (2 331)
(2 154) (1 504)
(1 428) (1428)
(1397) (1 338)
(713} (304)
(651} (574)
(636) (480)
(336) (365)
(1362) (328)
(92 973) (100 072)
2014 2013
XHA, AB. XUA, AB.
(116 032) (108 020)
(30 177) (27 651)
(20 570) (22 800)
(8 902) (6 860)
(11 184) (1998)
(1017) (883)
(187 882) (168 218)
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27. Apyru pasxoan
2014 2013
ToauimEa BHOCKA BBB (POHA ,,/i3Bersane OT eKCIIAOATAIIIA HA
AAPEHH ChOPBHKCHIA (62 248) (53 744}
Toaniuza BHOCKA BBB (poHA ,,PAANOAKTHBHEN OTHAABIH (24 899) (21 505)
Obezuenka Ha B3eMAHHA (6 805) (641)
BreacTanoBmBaHe Ha 3ary0a OT OOE3NEHK2 HA B3EMAHHS 3172 8 375
Amnicn n 6pak (5530) (2 488)
Yaencku sHOC (901) (749)
KomaHAHpOBKH (732) (822)
Aaperns (653) (370)
AaHBK BBPXY Pa3XOAHTE 477) (392)
Coumarnn pasxoAn (361) (260)
[TpescTaBnTeAs T pasxoan (162) (179)
3arybu oT obesileHKa HA MATEPHAAHHN 3aIIACH (81) (3 304)
Boacranopssane na 3aryba oT oOesleHKa Ha MATEPHAAHIT
3amacH 372 121
I'Aobu 1 HeycTOHKH IO AOTOBOPH (38) (733)
Apyru pasxoan (1762) (633)
(101 105) (77 384)
28. DuHAHCOBH OPHEXOAU H PA3X0AH
2014 2013
Pa3xoaH 3a AUXBH 11O 3a€MH {4 824) (8 114)
Ob1mo pasxoAu 32 AMXBE ITO (DHMHAHCOBH HHCTPYMEHTH,
KOMTO He Ce OTIHTAT IIO CIIPABEAAHBA CTOHHOCT B
megaabara HAHW 3aryOaTa (4 824) (8 114)
Paszxoam 32 AHXBH II0 32ADAMKEHHSA 32 AOXOAHN HA IIEPCOHAAD
ApH NEeHCHOHHPAHe (968) (891)
Paszoau 3a TAKCH T KOMHCHOHHH (87) (63}
OTpuuaTeAHs BAAYTHH KyPCOBH Da3AMKH (104) (71)
PraaHECOBR PA3XOAR (5 983) (9 139)

DupancoBUTE IIPHXO0AI 33 OPEACTABEHHTE OTHETHH IICPHOAM MOraT Aa 6'I>AET AHAAMHPAHI,

KAKTO CAEABA:

2014 2013
IpuxoAr OT AHKBH H OOPDIITAHE HA AHCKOHTA Ha
B3EMAHIA 1048 0 944
[1pHXOAH OT AIIXBH 110 MPEAOCTABCHH 32eMH 527 533
IIprxoan oT AUXBH 110 DAHKOBH CMETKH 147 1129
Ob1I0 TPHXOAH OT AMXBH IO (pHHAHCOBH AKTHBH, KOHTO
He Ce OTYHTAT 110 COPaBEAAHBA CTOMHOCT B HeTaAbaTa
HAIH 3aryDaTa 1722 11 606
Tlprxoan o AMBHACHTH 255 262
TToAOMHTEAHN BAAYTHH KyPCOBH Pa3AHKH 119 61
DuHAECOBH OPHUXOAH 2 096 11 929
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29. Pa3xoAH 32 AAEBK BBPXY A0X0AA

OuaxpaunTe PASXOAH 33 AAHBK BBPXY AOXOAQ, Ba3HpaHH Ha MPHAOKIMATA AAHDBHHA CTABKA 32
Broarapus B pasmep Ha 10 % (2013 r.: 10 %), 1 AeficTBUTEAHO IPH3HATHTE AAHDLIHE PA3XOAN B
mewaAbaTa HAu 3arybara MOTAT A2 ODAAT PABHEHH, KAKTO CACABA:

2014 2013
Cuetosoana nedanba OT IPOABAKABAITI ACHTHOCTH 146 103 110 095
CueroBoAHA 3ary0a OT IPEYCTAHOBEHH ACHHOCTH (58 532) (63 246)
CueToBoana riedanba IpeAn AansuHO obAaTAHE 87 571 46 849
Aagpanra cTaBka 10% 10%
OuakBaH Pa3xoA 32 AAHDBK BBPXY AOXOAL (8 757) (4 685)
AambyeH edexr oT:
Veearmaenus Ha (DMHAHCOBIA PE3YATAT 32 AAHBIHH LIEAN (18 545) (17 134)
Hamasenns na (pHHAHCOBHA PEIYATAT 32 ARHBIHI LIEAH 16 016 18 085
Texym pasxoa 3a AAHBK BbPXY AOX0AA (11 286) (3 734)
OTCpOYeHHA AAHbIHH IPUXOAH/ (DAIXOAH) B PEIYATAT Ha:

Boaanksane 1 0OPATHO ITPOABAEHIE HA BPEMEHHH PASAHKH 2107 (1013)
Pa3x0Am 3a AGHBK BBPXY AOX0AQ (9 179) (4 747)
OTcpouenT AAHDTHE IPHXOAM, IPUSHATH B APYTHA BeeobXBaTeH
AOXOA 51 162

[Moscrenue 10 mpeaocrass naOPMAII 32 OTCPOYEHHTE AAHDUHN aKTHBH H [TACHBH.
30. OnosecTaBage HA CEBP3AHA AHNA

Cobp3aHnTe AHOA Ha ApysecTBOTO BKAIOUBAT CAHOANYHIS COBCTBEHHEK, ADINEPHH APYKECTRA,
KAIOWOB JOPABAGHCKH HEPCOHAA H ADYTH CBBP3AHH AMIA JTOA oBII KOHTPOA OT IpymaTa Ha
LBEX“ EAA, xarro U BCHYKE NIPEAUPHATHS OT TyOAMMHHS CEKTOP, KOHTO €4 ITOA obur KOHTPOA
HA MIHICTEPCTBATA KbM MuHncTepcKis ChBET HA Penybanka boarapmn.

Kpafinuar cobcrBernx Ha APyKECTBOTO € GbAarapckaTa Abpiapa wpes MuHmcrepa Ha
emepreTarara. [10-A0AY €4 OIOBECTEHH OTAEAHO H ODINOG SHATHMI CACAKH CBC CBDP3AHM ANIIA.

Axo me e HU3PHIHO YIIOMEHATO, TpaHBaI{L[HIi[TC CBC CBBP3aHH AWI2 HE CAd H3BBPIIBAHIL IIpH
CIIEMAAAHN YCAOBHA H HE €4 HpCAOCTaBHHH HAH ITOAYIaBaAHH HHKAKBI TaPaHIIIIT.
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30.1. PasueTn chbC CRBP3AEM AMNA B KPasi HA TOAHHATA
TIpoaaskbn Hoxymm Bpyran Obesmenxa Cymu, Cymn,
Ha oT CyMH, HAa CYMHTE, ABAJKHMI  ABAXKEMH
CEBbp3aHH CEBD3AHH ABLAKHME  ABAJKHMEH oT na
AMH4, AHNZ, B T.9. ot OT CBBP3aHE CBEBP3aHH
BT.4. AWNBHAEHTH CBLP3aHH  CBBP3aHH AROA, Anana
AHBHACHTH AHDA AMOZ  HETHO OT
obe3menxa
Ednoauven cobemeenr:
LBEX” EAA 2014 1 28 472 - - - 274
»DEX” BEAA 2013 - 122 414 - - - 18 315
Aveyepen obvacecriea:
Ylorepopubopcepsns®
OOA prpEbOP 2014 49 5059 673 673 554
VIETepnpnbopoepsna®
OOA 2013 69 5989 677 - 677 639
»BEL] Kosaoayit“ EAA 2014 569 - 273 - 12 -
»BELl Kosnoayii“ EAA 2013 545 - 2 - 2 -
»AEL Kosaoayit-Hosn
momaocT” EAA 2014 10 - 1 - 1 -
»AFELL Kosaoayii-Hosmn
mMommoctn® EAA 2013 5 - 1 - 1 -
Apyen covpsanu auya
(ned obey Korwipos)
SHEK® EAA 2014 342774 61 173 662 (4213) 169 449 1421
WHAEKS BEAA 2013 316 898 50 123 286 . 123 286 1384
LECO" EAA 2014 217 394 5 - 5 16
HECO“ EAA 2013 2 810 - - - 958
3AA Enreprua” 2014 1571 10 626 2 - 1 -
3AA, , Eneprun® 2013 249 11 561 - - - -
2014 170 141 2 265
2013 123 966 21296

HPOA‘B}KGHTG Ha H IICKYNIKHTE OT CBPP3aHH AHIIA CE I/ISB'I:PIHBHT 110 ACTOBOPEHII IICHIIL. 3a
B3eMAHHMATA OT HAH 3aADbAKEHHATA KbM CBDBP34aHIT AHIIA HE ca IIPEACCTABCHH HAH IIOAYYEHH

TAPAHIIIH,

HPCI‘ACA 3a OGCSD;EHKS. Ha B3EMAHIINTA OT CBBP3aHH AMIA CCE H3BDBPIIBA BCAKA CiJI/IHaHCOBa
TOAJIHA HA Ba3a Ha aHAAT3 HA CIDI/IHELHCOBOTO CBCTOMHHE Ha ChOTBETHOTO CBBP3AHO AINIEC H HA

azapa, Ha KONTO TO OIIepHpaAa.

Apymectoro e HsBbpumAC ODesmerka Ha Thpropckm Biemaxus oT ,,HEK® EAA wem 31
acxemspr 2014 1. b pasmep ma 4 213 xna. as. (2013 r: 0 xua. A8.). B cmaa or 01.01.2015 1 e
ckaroueno cropasymerne ¢ ,,HEK® EAA 3a pascpousane Ha B3eMaHMH OT LAEK”® EAA B
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pasmep #a 132 014 xua. As. KpaiinusT cpox 32 noracibaHe HA 3aABAYKEHUATA Ha LHEK® EAA
[0 CKAIOYEeHOTO criopasymense € 31.12.2015 r.

Ha 27.01.2015 r. e cixatoweno Cnopasymesse 3a pascpodBaHE Ha 3AADAKEHHT MEWAY
“Uurepnpubopeepens” OOA u “AELl Koaaoayit” EAA. 3aabAmenuara NpPOHSTHYAT OT
anamam AuBuAeHT 32 2010 1. B pasmep Ha 666 xma. as, Cpoxsr 3a noracasare e ao 31.05.2016
1., moracasageTo 3amoasa oT 31.01.2015 r.,, apamnma anxsa OAIT + masbasra 2%.

VsmenenseTo B OGCBHEHI{B.TEI Hd B3CMdHHH OT CEBP3aHH AHIIA MOMKE AZ 6’]),&6 IIPEACTABEHO IIO
CACAHIIA HAYHH:

2014 2013
Canao ¥pM 1 gHYApH - 18 148
3aryba oT 0be3leHka U ANCKOHTHPAHE 6572 -
Brpacranosasane Ha 3aryba oT obesnerka H oOpbIIAHE HA
AHCKOHT (2 359) (18 148)
Caapo xbM 31 pexemBpr 4 213 -
30.2. IlpeaocraBenn 3aeMH HA CBLP3AHA ARNA
2014 2013
XHA. AB. XHA. AB.
Herexyma Jacrt:
T'rapEnIIA 18 990 19 180
Texyma 9acr:
UAaBHHIA 2 106 2670
Amnxsu 261 260
2367 2930
OO6mi0 OpPeAOCTABCHH 3a€MH 21 357 22110

3aeMbT € IPeACCTABEH Ha ABINEPHOTO ApyrecTso ,,BELL Koszsoayit” EAA ceraacso pemenme
Ha ,,Boarapckn enepruen xoaauur” EAA or 7 noemspu 2008 r. KpeanTraTa AuHHA € B pasMep
ma 20 000 xuA. AB. ¢ kpaeH cpok 3a noracasade Ha kpeauta Ao 2020 1. Aorosopena e roaumma
AHMXBa B PasMeD Ha OCHOBHMA AHNXBEH IIPONEHT KBM MOMEHTA HA IIAAIIAHE HA ABAXKHMATA
noracaTeaHa BHocka maroc 0.30% masbasxa. C IIpotoxoa Ne 1-2015/12.01.2015 r. BEX EAA
AJAE ChrAacHe 3a ckAlouBaHe Ha anekc Ne 4 kbm AoToBOp 3a KpeawTHa AMHHA Ne 880080 or
07.10.2008 roa., crarogen memay ,,AELL Kozaoayi” EAA, kato xpeanTop 1 ,»DEL Kozaoayit”
EAA KaT0o KPEAHTOIIOAYHATEA, B DE3YATAT HA KOETO aHekca ¢ ckalower Ha 20.01.2015 1,2 e 8
cuaa ot 14.07.2014 1, B koifTo KpaHRHAT CPOK 3a moracssane Ha kpeawuta e 15 smyapm 2024 r.,
KaTo moracapaHeTo samousa Ha 15 roanr 2013 r. KpeaursT ce moracssa ma 22 BHOCKH, KATO
pasMepdT Ha mhpsure 2 Buocku ¢ cbotBeTHO 150 xma. as. (15.07.2013 r) m 1300 xma. as.
(15.01.2014 r.), 2 32 ocTaTbKa 1 /15 or mHemanaareHaTa raasauna caea 15.01.2014 r e usrotsen
noracuTeAeH nmaas. CHTAACHO aHEKCA TOAMINHILIT ANXBEH IIPOLIEHT € maapant B pasmep Ha OATT
nAroc HaaDaeka 2.5%.

Tlpez 2014 r. ApywectBoTo He e mpeaocrasuao cpeactea (2013 r: 1 061 xma. aB.) mo
ropeonucanara kpeArrHata AHHuA. Kenm 31.12.2014 r. , BEIL Kosaoayii” EAA e namaatua 754
xuA. A8, 1 kbM 31 aexenmspu 2014 1. apamn 06mmo 21 096 xwa. As. KpeanTsT e obesneden cbe
sanucH Ha 3amoses. Haumcaenute anxsi no zaema mpes 2014 1. ca 8 pasmep ma 527 XHA. AB.
(2013 r.: 533 xHA. AB.).
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30.3. CAeAKHE € KAIOUOB YIIPABACHCKH IMEPCOHAA

KarogoBusar YIIP&BABHCKH IIepcoHaA HA APY)KECTBOTO BKAIOUBA dAeHOBere Ha (UbBETAa Ha
AWDEKTOPIHTE. B’bSHaI‘Pa)KACHI/IHTa H4a HKAIOYOBIH YIIPABACHCKM omepcoas  ce ChCTOAT OT
CACAHHTC DASXOALL

2014 2013
XHA. AB. XHA. AB.

Kpatkocpounn peasarpasAeHuS:
3amaary, BRAIOUHTEAHO OoHycH 130 78
PazxoAH 32 COIUIAARN OCHIYPOBKH 18 i1
ConunanHm pasxoam 27 13
TapTHeMmu - 7
Qbesmerenusn 1 7
060 BBE3HATpAKACHHAA 176 116

31. Be3zpaAmgHH CACAKH

Ipes 2013 r. ApyKecTBOTO € OChLIECTBHAO CAEAHHTE AHBECTUIMOHHH M hHHAHCOBY CAGAKH,
[IPH KOHTO He C4 M3MOA3BAHM IIAPH HAN IADHYIHH €KBHBAAEHTH H KOHTO HE Ca OTPA3€HH B
OTYeTa 38 MAPMYIHHUTE HOTOLH:
e Cwraacuo Aorosop sa Hechs ¢ ,,BEX“ EAA ot 29.11.2013 r. e n3pppIneH0 NpUxBallane
Ha 3aAabAkerns 32 AmBraenTH Ha ,ABLL Kozaoayin® EAA c Bsemanma ot ,HEK” EAA 5
pasmep ua 200 000 xma. ab.

32. TloeTn aBETra>KUMEHTH K YCAOBHEH MACHBH

KanarasoBr aHTOKHMCHTH

KoM 31 aexemspu 2014 r. ApyxecTBOTO HMa KAIMTAAOBH amramuMenTH 32 218 683 xma. As.
(2013 r.: 240 000 xmA. AB.), KOHTO CAa CBBP3AHH C AHTAKHMEHTIH IO OpHAODHBaHE HA HMOTH,
MAIHHH 0 ChOPBHKEHHAL,

CymaTa Ha AOTOBODEHHTe AHTAKHMEHTH 110 IIPHACGHBAHE Ha AADEHO TOpmuBO KoM 31 AexemspH
2014 r. e 134 585 xua. a. (2013 r.: 158 716 xma. AB.).

IIpapan ncxone

Cperny Apy:kecTBOTO HMA 3aBEACHH IIPABHH HCKOBe B pasmep Ha 93 xma. as. (2013 r: 158 xua.
AB.). HuTo eAHH OT TOpecmoMeHATHTe HCKOBE He € HM3AOMEH TYK B AETAHAH, 32 A2 HE C€ OKAKe
CEpHO3HO BAFAHNE BBHPXY HO3HIMAT2 HA APYIKECTBOTO IIPH Pa3PEIN2BRHETO Ha CIIOPOBETE.

I'apasnan
B moasa Ha APyKecTBOTO €2 OTKPHTH Tapanmuy B pasMep ma 87 240 xma. as. (2013 r: 112 279
XHA. AB.). APYKECTBOTO He € IPEAOCTABAAC TAPAHITHH KbM 31 aexemspu 2014 r.

3acrpaxoskn

3akoEsT 32 HE30MACHO M3NOA3BAHE HA SAPEHATA CHEPTHA IMOCTABA AHMHT Ha OTTOBOPHOCTTA 32
IPHEIHEHH METH OT BCAKA SAPEHA AB2PHA OT eKCIAOATHPALINS SADEHO ChOPbeHHe. JaKOHDT
OTpaHHNYABA OTTOBOPHOCTTa Ha ekcmaoatupamms Ao 96 000 xua. AB. 3a Beika aBapui
EXCIAOATHPAUAT € AABKEH Ad IOAABPIKA 3aCTPAXOBKA HAM ADYra (PHHAHCOBA IapaHnud 3a
SAPEHa BPeAa 23 IIEPHOAA HA €KCIIAOATAIIIN Ha SAPEHATA HHCTAAALNA HA cronnocrt 96 000 xma.
AB. ApyIECTBOTO € CKAIOUHMAO 3ACTPAXOBATEAHA ITOAHIA, MOKPHBAINA ANMITHTE, HeOBXOANMI
10 3aKOH. 3aCTpaxOBaTeAHATA TIOAMIIA € CKAIOYEHa C BhArapcki HALHOHAAEH 3CTPAXOBATCACH
myA. Mecegnara BHOCKA € B pasMep Ha 63 XHA. AB.

Apy#ecTBOTO HMMA CKAFOYWEHA 3aCTPAXOBKA UMYIIECTBO KBM 3AA ,Eueprus” 3a nepHoaa
01.04.2014 r.-01.04.2015 1. 3a cyma B pasmep ma 11 255 xuA. AB.
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33. Kareropmm (pHHAHCOBH AKTHBH K DACHBH
BaaancoBuTe cTOHOCTH HA (PUHAHCOBHMTE AKIWBH H II4CHBH Ha ADYMHECTBOTO MOTAT Aa Obaat

IIPEACTABCHH B CACAHHTE KATETOPITH:

PHEAHECOBH AKTHBI Tloaceesne 2014 2013
XHA, AB, XHA, AB.

DHHAHCOBHE aKTHBH Ha PA3NIOAOKEHHE 34

mposakba 9 232 232
Kpearrru u s3emanna:
Baemargnn or KTB AA 8 4 618 -
‘T'bproBCcKH I APYTH B3€MaHHA 13 43766 34 G771
IIpeaocTaBeny 3aeMH Ha CRBP3aHH AHITA 30.2 21 357 22110
Bsemanus oT ceBp3aHy AIIA 30.1 170 141 123 966
239 882 180 147
[Napn 1 napr9EN eKBHBAACHTH 14 18 920 45 322
O6mo prrasCcOBH AKTHBH 259 034 225 701
DOuHaAHCOBH HACHBHA IMoscuerne 2014 2013

PHEAHCOBH ITACHBH, OTYHTAHH 10O amopmsprpa_Ha

CTOWHOCT:
3aemu 17 238 529 283 169
3aABPKAHN CYMH [1O AOTOBOPH 32 CTPOHUTEACTBO 18 7135 10 553
TBPrOBCKH H APYTIi 3aABAKEHHA 21 76 216 59 954
3aABAKEHHA KBM CBBP3aHH AHIIA 30.1 2265 21 296
Ob6mo ¢rsaECcOBH DacHBH 324 145 374 972

Bipxre noscuenne 4.12 3a 1H(pOPMALHEA OTHOCHO CIETOBOAHATA IIOAHTHKA 32 BCAKA KATETOPHA
(puHascoBn HHCTpyMenTH. OnHcande HA ODOAMTHKATA H LIEAHTE 32 YIIPABAEHHE HA DHCKAa HA
Apyxecrsoro otHOCHO hHHAHCOBHTE HHCTPYMEHTH € ITPEACTABEHO B IIOACHEHHE 34,

34. Puckose, cepp3anu ¢ (DAHAHCOBUTE HHCTPYMEHTH

IeAn n noAHTHKA HA PBKOBOACTROTO 0 OTHOINEHKAE YIPABACHAE HA PUCKA

ApyKecTBOTO € M3A0MKEHO HA PASANTHH BHAOBE PICKOBE IO OTHOIUEHNE Ha (hHHAHCOBHTE CH
urCcrpymenTH. Hali-suaminvimre ¢pHHAHCOBH PHCKOBE, HA KOHTO € H3A0#eHO ApymKecrBoTo ca
fia3apeH PHCK, KPEAUTEH PHCK H AHKBHAEH PHCK.

VHPH.BAEHI/ICTO Ha pHCKA Ha APY}KEC’I‘BOTO Ce OChIIECTBABA OT I_T,EHTPELAHB.TH AAMITHHCTDANMA HA
Apy’H(eC’I’BOTO B CPTPYAHHYECTBO CbC CoBera Ha AHDEKTOPHTE. HPIIOPHTCT Ha PBKOBOACTBOTO €
A2 OCHIYPH KPATKOCPOTHHTE H CPEAHOCDOYHH ITAPDHYHH ITOTOII, KATO HAMAAH II3AATAHETO CH
HA d’_‘)HHaHCOBI'I I1asapH. ,A,’TJAIOCPOHHHTG Ci)PIHa.HCOBH HHEBECTHLUHH C€ VOPABAABAT, TaKa Y€ Ad
HMAT ADATOCPOYHA Bb3BPalllaeMOCT.

Haii-cpinecrsenurte cpHHchoBH PHCKOBE, Hd KOHTO € H3AOKEHO ,A,pymecmwro, Ca OIMHCAHU I1Q-
ADAY.
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34.1. Amasu3 pa 0a3apEEA PACK

BcACACTBHE H4 H3MOA3BAHETO Ha (PUHAHCOBY HHCTPYMEHTH APYKECTBOTO € H3AOKEHO Ha
I1a3apeH PHCK I ITO-KOHKPETHO Ha PHCK OT IPOMCHH BbB BAAYTHIA KYPC, AHXBEH PHCK, KAKTO I
pPHCK OT NUpPOMAHATA HA KOHKDETHH LEHH, KOETO <€ ABAKH HA ONCpATHBHATA H
HHBECTHIHOHHATA ACHTHOCT Ha ApymecTBoTO.

3411, Baayren puck

APpYKECTBOTO H3BHpIUBA NOKYITKH, ITPOAXKON, NPEAOCTABAHE H ITOAyHaBAHE HR 32€MH B
TIYIRAECTPAHHH BAAYTH — €BPO, IIATCKH AOAAPH M DPHTAHCKH AMPIL. OcaoBHEATA FACT OT TE2H
OMEpaIMH Ce€ OCBHINECTBABAT B eBPO. I'bH KATO BAAYTHINT KypC aes/eBpo e huxcupaH Ha
1.95583, BaAyTHHAT PMCK, [POH3THYAIl OT €BPOBHTE EKCITOZMLIMM HA ApyxectBOTO, €
MHHHMAAEH.

DuHaHCOBUTE AKTHBH 1 IIACHBY, KOHTO €4 ACHOMHHHPAHK B HYVGKACCTPAHHA BaAyTra H Ca
HPCFIB"IHCAEHI’I B 6'bAI“a.PCKH A€Ba KBM Kpaid Ha OTIETHHA IEPHOA, €4 IIPEACTABCHII, KAKTO
CACABA

HM3aarase Ha KPATKOCPOYEH PHCK

MaTckn Bputaucknm Apyra
AOAAPH ATpu
31 aexemepn 2014 r.
DHHAHCOBY AKTHBU 207 8 9
PHHEAHCOBH TACHBH (178) (N (7
OG0 M3aaraHe HA PHCK 29 1 2
31 aexemepnm 2013 r.
(PHHAHCOBH AKTHBH 255 43 2
PHAHCOBH IACHBH (59) - -
OBuio HasaTaHe HA PHCK 196 43 2

34.1.2. Auxsen puck

TloamrrraTa Ha APY)KCCTBOTO € Haco4YeHa KbM HAMAAABAHE HA ChINCCTBYBAITIMA AHXBEH PHCK
opH ABATOCPOTHO q)HHaHCHpaHE.

KoM 31 aexemspn 2014 r. ApymecrsoTo € H3AOKEHO HA PHCK OT IPOMAIHA Ha IA3ADHHTE
AHXBEHH TTPOIEHTH MO CCAGM CAMOCTOATEAHO O(pOpMEHH TPAHINA B €BPO CBLTAACHO 32€MHOTO
enopasymesnse ¢ Epparom oT 29 mait 2000 1., konT0 Ca ¢ MAABAIN AHXBEH IPOIEHT B pasMep Ha
G-meceseH OpubOP NAIOC maabaska ot 0.079% ao 0.13%.

ApysecteoTo e mpesoctasuao 3aem ma ,,BEIL Kosroayi™ EAA ¢ maapamn Amxsen OpoLeHT B
passep Ha OAIT maroc maabaska 2.5%.

Beuuku Apyrrm dHHAHCOBM AKTUBH H TACHBH Ha ApysecTBoTo ca C hUKCHPAHH AHNXBEHH
IIPOIIEHTH.

[peacTaBermTe MO-ACAY TABAMINE HOKA3BAT TYBCTBHTEAHOCTTA HA TOAMLIHHSA HETEH (DHHAHCOB
PE3YATAT CACA AAHDBIM H HA CODCTBEHHA KANHTAA KbM BEDOATHA ODOMAHA H2 AHXBEHUTE
IPOIIEHTII IO 32€MHTE C IAABALL AMXBeH IpomenT, 6asupan Ha OAIl s brarapus, B pasmep Ha
+/- 001 % (3a 2013 r: +/- 0.01% ) u mo saemmre ¢ MAABATIl ANXBEH MPOLEHT, DasHpal Ha
ropubop, B pasmep ma +/- 0.1 % (3a 2013 r.: +/- 0.02%). Tesn NpOMEHH CE OIPEACAAT KaTO
BEPOATHH Bh3 OCHOBA Ha HABGAIOAEHMA HA HACTOMINTE NasapnuTe yeaobus. Msamcaenuara ce
$a3uPAT Ha ITPOMAHATA HA CPEAHIUI IA3APEH ANXBEH NPOICHT K HA (PHHAHCOBUTE UHCTPYMEHTH,
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ADBPIKAHIT or A,PY}KCCTBOTO KBbM Kpafd Ha OTHETHHUHR HCPHOA, KOHTO Ca "-IYBCTBI’ITEAHI/I CITPAMO
ITpPOMEHEL HA AMXBEHI IIPOIIEHT. Benugn ADPYTH napame"rpﬂ Ca IIpHEeTH 334 KOHCTAHTHIL.

31 aexemspu 2014 r. Hereu hraaHCOB pe3yATaT Co6crBen Kanmraa
yBeAHUCHHE HAMAACHHE yBeAHUEHHE HAMaAeHHe
HA AHXBEHHsA  HA AHXBEHHA HA AUXBEHHsA HA AHXBCHHA
npoueHT [IPOLIEHT OpOIeHT OpoLeHT

Ipeaocrabenu 3aem B AeBa

(OAIT +/- 0.01%) 2 2) 2 (2)
IMoaygern 3aenmu B €BPO
(EURIBOR +/- 0.1%) (159) 159 (159) 159
31 aexemepm 2013 r. Heren hHHAHCOB PE3YATAT CofGcrBeH KanuaTaa
yBeAHUEHHE HAMAACHHE yBeAmuenu¢ — HaAMAAEHHE
HA AUXBCHUA  HA ANXBEHHAA HA AMXBEHHA HA AFXBEHHA
HPOIEHT HPOLEeHT NponeHT HpOHEHT

IlpesocTaBeRH 32€MH B A€BA

(OAII 0.01%) 1 (1) 1 1)
Toay9enn 3a€MHA B €BPO
(EURIBOR 0.02%) (41) 41 (41) 4

34.2. Amasu3 Ha KPEAMTHHA PUCK

KPEAPITHI/IEI‘ puck HPCACTaBAJEBa PHCKET AQACH HOH’[‘PaI‘EHT Ad HE 3anAdTH 32ADAYCHHETO CH
KbM APYH{CCTBOTO. APY?KCC’I’BOTO € H3AOMEHC HA TO3H PHCK BBB BpPB3KA C Pa3AHHA
Cl)I/IHaHCOBI/I I/IHCTPYMEHTH, KATO HADP. OpH HPCAOCT&BHHETO HA 32€MH, Bb3HHKBAHC HA B3EMAHHI
OT KAWMICHTH, ACIIO3HPpaHE HA CPEACTBA, HHBECTHOUH B IOEHHY KHIDKA H APYIIL. HM3aarauero Ha
APY}KECT.BOTO HA KPEAWUTCH PHCK € CIPAHITICHO AC pazMepa Ha OaAaIHCOBATA CTOHHOCT Ha
Cl)I/IHaHCOBHTC AKTIBII, ]',[PI’IBH&TI’I B Kpasi Ha OTIECTHHH HGPHOA, KaKTO € IOCOYEHO IT0-AQAY.

2014 2013
I'pynn durancosn akTuey — GAAaHCOBA CTOHBOCTH:
OHHAHCOBH AKTUBH HA PASIOAONKEHNE 32 MPOALKDA 232 232
KpeanTn m B3eManus 239 882 180 147
Tlapn 11 NApIIHY EKBHBAACHTH 18 920 45 322
Basascosa CTOEHOCT 259 034 225701

APYyECTBOTO PEAOBHO CAEAH 33 HEHIITBAHEHHETO HA 3AADAMKCHILITA HA CBOM KAMEHTH H APYIT!
KOHTPATEHTH, JCTAHOBEHH HHAMBIAY2AHO MAM HA TIPyuu, H H3IOA3BA Ta3H uucpopManya 3a
KOHTPOA Ha KDEAHTHHA pHCK. /ApPYHECTBOTO TbPIyBA CAHHCTBEHO C  yTBDLPACHH,
maatexocrocobun konrparenTH. Hlerosata ITOANTHEA €, U€ BCHYKH KAMEHTH, KOHTO HKEAALT A2
THPryBAT HA OTACHEHO IIAAIIAHE, IOAAGKAT HA HDOLCAYPH 32 IPOBCpKA HA TAXHATA
maatemocnocobaoct. OCBeH TOBA, CAAAXTA IO THPFOBCKUTE B3EMAHHA CE CACAHT TEKYINO, B
PESYATAT HA KOETO EKCIIO3HLMATA Ha ApyHeCTBOTO 1O TPYAHOCHOUpPaEMH H HecHOupaeM
B3EMAHIA HE € CHIIECTBEHA C H3KAIOYeHHe Ha B3emaneTo oT ,,JHEK” EAA.

APY}I{CCTBOTO HE € HPEAOCTHBH.AO CI)PIHHHCOBI/ITE CH aKTHBH KaTO obesregeHie 1o APYIH CACAKII,
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KemMm AATATA HA (PHHB.HCOBI/UI OTIET BB3pacroBata C'IPYKI'YPH HA B3EMAHMATA € CACAHATA!

Kwm 31 aexemepn 2014 r.
Henmpo-  30-90 90-180 180-360 >360 O6mo
CpogeHHI AHH AHB AHE ABEH
Teprovekn B APyTH
B3EMAHHAA 33601 379 238 9 548 - 43 766
Baemanmsa or cepp3ann
ATIIIA 38 089 25326 46 299 59 761 666 170 141
71 690 25 705 46 537 69 309 666 213 907
KoM 31 aexemspna 2013 1.
Henpo-  30-90 90-180 180-3690 >360 O6mo
CpoYeHHn AEI AHE AHH AHH
XIA. AB. XHA, AB,  XHA. AB. XHA. AB. XHA, AB, XHA. AB.
THPTOBCKH 1T APYTH
B3EeMAHHSA 28 435 3 060 705 1786 85 34 071
Baemanma ot capp3ann
AHIE 123 299 1 - - 666 123 966
151734 3061 705 1786 751 158 037

MaMeneHreTo 8 0OE3MEHKATA HA B3eMAHNATA MPE3 NPEACTABEHHNTE OTYETHU [IEPHOAH €, KaKfo
CAEABA

2014 2013

XHA. AB. XHA. AB.

Canaso xpm 1 sayapn 9368 27 046
Hauncaena oGestenka upes roanHaTa (moscuense 13 n 30.1) 6 805 641
Bracranopasare Ha oDesleHKa (3 172) (18 319)
Caapao xeMm 31 AexemBpH 13 001 9 368

KPEAI/ITHI/IHT PHCK OTHOCHO napn M DapH9IHH EKBHBAACHTH C€ CHHTA 34 HECDHILICCTBEH, THH KATO
KOHTPArcHTHTE C4 OamEKH C Ao6pa pen’y‘ramﬁ H BIICOKA4 BbHIOHA OLICHKA HA KPBA,HTHI/IH PEf‘iTHHI‘.

Basancosure CcrofHOCTH Ha (PHHAHCOBHTE AKTUBM, OIHCAHH IIO-TOPE, NPEACTABAABAT
MAKCHMAAHO Bb3MOMHOTO H3AATAHE HA KPEAHTEH PHCK Ha ADYKECTBOTO II0 OTHOLUEHUE HA TE3H
hHHAHCOBH HHCTPYMEHTH.

34.3. Amnaam3 Ha AUKBAAHHA PACK

AMKBHAHHAT DHCK IIPEACTABANBA PHCKBT ApPyKECTBOTO Aa HE MOME Aa IIODACH CBOHTE
3asbAKeRHA. APYKECTBOTO ITOCPEITA HYMAHTE CH OT AHMKBHAHU CPEACTBA, KATO BHHMATEAHO
CAEAH IIAAINAHWAATA IO MOTACHTEAHHUTE IAAHOBE HA ABATOCPOTHHTE (DHHAHCOBH 32ABAMEHHA,
KAKTO M BXOAAIITATE H H3XOAANIM NAPHYHH MOTOIM, BL3HHKBAIIY B XOA2Z Ha ONEPATHBHATA
aefinocT. Hymanre oT mapudann ¢peacTBa Ceé CPABHABAT CHC 3a€MUTE HAa PA3MOACKEHIIE, 34 A3
BBAAT YCTAHOBEHH H3AHLIBIN HAH AehbunuTH. TO3H aH2AHZ OHPEAECAR AAAHM 3aeMHTE HA
PA3IIOAOMKEHHE IIE C2 AOCTATHIHH, 32 A2 OKPHAT HYKAHTE HA ApyxecTBOTO 33 IepHOAA.

3a YITPHBAEHHE Ha AHWKBHAHHA DPHCK APY}KEUBOTO C"bGI’Ipa CBOHTE B3IEMAHHI, KOHTPOAIIPA
H3PAIXOABAHETO Hd CBOHTE MNAPHYHH CpCEACTBA II TaKa OCHIYpPfAiBa AOCCTATBYHO OGOPOTHH
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31 aexemspn 2014 r.

CpeACTBA. CPEACIBB. 32 ADATOCPOMHHTE AHWKBHAHH HYHAN CC ocHUIypABaT 4Hpe3 3acMH B
ChOTBETHHA pasMep.

Herarasao Ha AMKBEAHHA pHCK Ha APYKECTBOTO Ce OTPA3fBa 32AABKHAAOCTTA Hi LHEK® EAA,
xoaro ¥xuM 31.12.2014 1. e B pasmep ma 169 449 xma. aB., oT womTo 132 014 xmA. AB. ca
pascpogern AC 31.12.2015 r. ¢hrAacHO CKAFOYMEHO CIIOPA3yMEHWE B CHAZ OT 01.01.2015 .

Kmm 31 AexeMBpnm masekmTe Ha AOTOBODHWTE 3IADAKEHH HA Apyxecrsoro (ChAbpKaTITH

AMXBEHH ITAAITAHTIA, KBACTO € HAOMEMO) CA OSOSJI[CHH KAKTO CAEABA!
i 3

K®Mm 31 pexemspu 2014 1.
Ha <3 3-12 1-5 >5
O6uo
HOMCKBAHE Meceua Mecena TOAHHH TOAHHH
XWA. AB. XHA, AB. XHA. AB, XHA. AB. X@A. AB, XHA, AB.
3aemm - 12713 33778 181 159 10 879 238529
3aABPHAHK CYMI 10 AOTOBOPEH
32 CTPOHTEACTBO - - 5742 1393 - 7135
THPTOBCKE H APyTrH
3AABAMKEHIT - 40 743 35473 - - 76216
3aAbAKEHEA KbM CBDbP3AHK
AFTIA 2237 - 28 - - 2265
2237 53 456 75021 182552 10 879 324 145
Kbm 31 pexemspu 2013 1,
Ha <3 312 1-5 >5
O6wmo
HOHCKBAHE MECEma  MEeCela TOABHH  TOAHHH
XA, AB.  XHMA. AB.  X¥A. AB.  XHA, AB,  XHA. AB. XHA. AB.
3aemu - 12 898 33 982 175 658 60 631 283 169
3aADPPMKAHE CYMHE ITO AOTOBOPH
34 CTPOHMTEACTBO - - 4706 5 847 - 10553
TBpProbCKH M APYTH
39 A AKEHITS - 59 954 - - - 59054
3aABAKEHHA KbM CBBP3AHHE
AT ' 17 633 - 3 663 - - 21296
17633 73850 42351 181505 60631 374 972

CTOﬁHOCTme, OIIOBECTEHH B TO3H AHAAHM3I

HAa IIAAEHHTE H4 3aADAMEHHATA, HPEACTABAABAT
HEAMCKOHTHDAHHTC IIRPHYHH IIOTOIH IO AOTOBOPHTE, KOMTO MOTaT Ad CE€ PasAHdasaT OT
DaAaHCOBHTE CTOHHOCTH Ha SAABAYKEHIATA KbM OTHETHATA AATA.

36. OnerAaBaHEe DO COPABEAATIBA CTOMEOCT Ha He(DHHAHCOBH AKTHBH

ApyxectBoTo IPYHHpa aKTHBUTE U TACHBHTE, OTYHTAHH IIO CITPABEAATIBA CTOHHOCT B TPH HHB2

Bb3 OCHOBA Ha 3HAYHMOCITA HA BXOAAUJATA HH(DOPMAIMA, M3ITOA3BAHA ITPH OIPEACARHETO HA

CITPABEAANBATA CTOMHOCT HA AKTHBHTE H ITACHBHTE. I;Iepapmﬂ'ra H4 CIPABEAAHBATA CTOHHOCT

BKAIOWBA CAGAHHTE HUBA:

- | EWBO: ma3apHN IeHW (HEKOPHTHPAHN) Ha dKTHBHH ITA3apPH 33 HACHTHYIHHM AKTHBH HAH
T2CHBH;

- 2 HUBO: BXOAMINA HMH(OPMAINIA, PASAMYHA OT Ma3sapHH IEHH, BKAIOTEHN Ha HHBO 1, koaTo
MOKe A2 ObAe HADATOAABAHA IO OTHOILUEHNE HA AZACH AKTHB HMAH ITACHB, HAH Opfxo (1. e.
KATO IEeHH) HAW KOCBEHO (T. €. Ha Oa3a Ha IeHNTE); I
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- 3 HEBO! BXOAMIIZ HHMOPMAIIHA 32 AAAGH AKTHB HAH IIACHB, KOATO HE € Dasupana Ha
HaDAFOAABAHN [HAa32PHU AAHHH.

AMEH AKTHB HAX OACHB CE€ MaCHdE)HlLHpa HAa HAN-HUCKOTO HHBO HA 3HATHMA BXOAIMA
HHCI._)OPMQI.[H}I, H3IMOA3BAHA 34 OIIPEACAAHETO Ha CITPABEAANBATA MY CTOHHOCT.

CaeanaTa TabAnIA OpeACTaBs HEBATA B fiepapXuATa Ha HeDHHAHCOBH AKTHBH KbM 31 aexemspH,
OLEHABAHH [IEPHOAHMYHO IO CIIPABEAABA CTONHOCT:

Hugo 3 2014 2013

Hmo1H, MAIIMEE A CHOPBIXKEHHAA

- 3eMA : 19 558 14 038

- CrpaAl 216 429 223 233

- MAILIMHY, ChOPBKREHNI i 0DopyaBaHe 1110 650 1185445

- TPAHCITOPTHH CPEACTBA 6117 6 510
1352754 1429 224

CripaBeAAMBATA CTOHHOCT HAa ChOTBETHHTE FPYIH AKTHBH OT MMOTH, MAILIHN I CHOPHIKCHHA Ha
ApyxecTsoTo € onpeseseHa Ha 0a3aTa HA AOKAAAH HA HE3ABHCHME AMIECHSMPAHN OHEHHTEAH
wpM 31.12.2012 1.

Ilpes 2014 r. n 2013 1. me e H3BbHPIIBAHA HOBA IPEOLEHKA HA CIIPABEAAHBATA CTOIIHOCT Ha
ChOTBETHUTE TIPyIH 4KTHBH OT HMOTH, MAINMHA H CbOpPBJKEHHA, Tbil KATO CIOpPEA
PBKOBOACTBOTO Ha ApyectsoTo GasaHCOBATA CTOHHOCT HE Ce PA3ANTABA CBIUECTBEHO OT
CIPaBEAAHBATA CTOMHOCT HA TPEOHNEHEHNTE AKTHBH KbM Kpafd HA OTHETHHA [EPIOA. OnenkaTta
no crpaseaanBa croiigoct 3a 2012 r. ce e Basupasa ma HabArOAaBAHH LEHH HA CKOPOIIHH
Ua3aPHH CAGAKH 32 IIOAODHHM aKTHBH, KOPHIHMPAHU 32 crienuchraHEE QPAKTOPH KATO TAOCII,
MECTOMOAOMKEHHE H HACTOAMIO H3TTOA3BAHE,

CblilecTBEHT HEHADAIOAABAHE A2HHII Ca CBBP34HN C KOPEKIHATA 32 cnennpHIHATE 34 AKTUBUTE
Ha ApymecTsoro HAKTOPH. CremenTa M IOCOKATA HA TA3H KOPEKIIHA 3aBHcH OT Opos o
XAPAKTEPUCTHKITE HA HaOAIOAABAHWTE NA3APHH CAGAKH C TOAQDHH aKTHBH, KOHTO ca
H3MOA3BAHH 324 LIEAHTE Ha OHOCHKATA. DBBIOpexkn We Te3W ARHHH Ca CyOeKTHBHA IIpeleHKa,
PBKOBOACTBOTO CYNTa, 4e KpaiilHATa OLeHKa He OH ce IOBAHNAAZ 3HAYHTEAHO OT APYIH
BBIMOMHN HPEATTOACKEHHI.

37. I1oAWTHKA I OPOOEAYPH 34 YIIPABACHHE HA KANTHTAAA

OcuoBuaTa OeA Ha YTIPQ.BAEHHETO HA KAamMTaAad Ha ,APY}I{ECTBOTO € Ad Ce OCHIypPH cTabuaen
KPCAI/ITCH pEﬁTHI{T H KAITHTAAOBH HOXKA3ATCAH C OTACA UpOA’bAJKaBaIHOTO CPYHMHOHHPQHE Ha
buameca u MaKCHMH3IHPDAHEC Ha CTOHHOCTTA MY 32 aKIIOHEDE.

Apy}KCCTBOTO YOpaBAABa KAnmHTaA0BaTA CH CIPYKIypa H A H3aMeHfd, aKo € HCO6XOAH'MO, B
3ABIICHMOCT OT ITPOMCHHTC B HKOHOMHYECKHTE YCAOBHA. C OTACA IIOAADDHAHE UA TPOMAHZ HA
KAITTAAOBATA CH CTPYKTYpPa, ,A,PY}KCCTBOTO MOXKE Aa KOpHTHPA H3MMAAIITAHETO HA AMBHACHTH HA
CAHOAMYHNA AKIHOHED, Ad HIKYIIH O6P3THO cobcTBeHH AKIIHMH, Aa HAMAAW HAH YBEAMHH
AKIMHOHEPHHT C11 KAITHTAA IIO PCICHNE Ha CAHOAIIHHEA cobcTBeHIK.
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APY}KCCTBOTO CACAIT COBCTBEHMA CH KAIHTAA gpes PE&AHBI/IPB.HI/HI CIDI*IHB.HCOB pe3YATaT 3a
OTUHETHHA IIEPHOA, KAKTO CACABA:

2014 2013
T1euaa0a 32 TOAHWHATA CACA AAHBITH 78 392 42 102

APY?KCCTBOTO CAEABA A4 CNA3Ba PBBHIIIHO HAAOKEHH KAOHTAAOBH H3HCKBAHNA CBLAACHO
CHAKOHCH AOTOBOD 324 DaHKOB 33eM 34 CBOTHOIUNEHHETO MEHKAY 3aEMH 1 CODCTBEH KATIHTAA. Tosa
ChOTHOILIEHHE HE 'I'PHGBH Al HAABHIIABA 2.

2014 2013
Jaemu 238 529 280 539
CobcTer KAIHTAA 1679 489 1628 054
JaeMn KBM CODCTEEH KAIIATAA 0.14 0.17

ApyT moKa3aTeA, KOHTO ce chBAIOAABA CHIAACHO CKAIOYEHNA AOTOBOP 34 3A€M, € HOKASATEAT HA
moxpuTHeTo 32 obcAysBane Ha AbATa. Tol HpeACTaBAMBA CHOTHOLICHHE HA COOCTBEHHA KbM
IIPHMBAEHEHHA KAILHTAA. Topa CbOTHOIIEHHE HE TpAOBa Aa € IO-MaAKO OT 1.5. 3a 2014 r.
choTHOHIeHHETo € B pasmep Ha 5.76 (2013 r.: 4.62).

TMocovernTe NO-TOPE MOKA3ATEAH Ce HADAIOAABAT HA TOAHINHA 6232, T'e ce H3UNCANBAT HA Daza
IIPEAOCTABEHHUTE TOAHIIHH pruHAHCOBY OTIETH HA Gamxara. Ilpn caygail #a HeHM3ITbAHEHHE
PDKOBOACTBOTO € 32ABLAXKEHO A2 YBEAOMH OaHKATA BEAHATA. DBKOBOACTBOTO CUHMTa, €€
ApyKecTBOTO € B CLOTBETCTBHE C ONPEACACHHTE HIBA HA (PHMHAHCOBH IIOKA3aTEAH CBIAACHO
IIOAIACAHI AOTOBOP.

APY}HCCTBOTO HE € lTPOMEH_ﬁAO OEANTE, OOAITTHXHMTE H HPO]'_ICCI/ITE 3a }TITPE[BAEHHC HA KaIlluTaAd,
KAKTO I HAYHMHA Ha OHPE,A,EAJ[HE Ha KAIIITaAad IIpE3 IIPEACTQBCHHTC OTI9ETHH HCPI/IO,A,I/I.

38. CoOutHa caea Kpasd HA OTUETHUA HEPHOA

Ha 11.02.2015 r. mo 6arkoBaTa cMeTka HA APYKECTBOTO ITOCTHIIMXA oaobperuTe 84 XHA. AB. OT
DoHAA 32 TAPAHTHPAHNE HA BAOTOBETE, C KOETO KbM AATATA Ha M3TOTBANE HA OTTETA B3eMAHIATA

ua Apyxectsoto ot Kb AA ca 0bwio B pasmep Ha 4 535 xHA. AB.

Coraacuo T.1, Gyksn ,,6” n ,,8° oT Pasnopemaane Ne 1 ma Mpmnncrepcku cbser oT 16 MapT
2015 r. 33 yCTAHOBSBAHE H BHACTHE B IIOA32 HA ABPKABATA HA OTHHCACHHA OT negasbarta OT
ADBPHABHY NPEANPHATHS M TBPTOBCKH APYXKeCTBA C ADPHABHO YI4CTHE B  KAllATaAa,
ApyHecTBOTO cAeABa Ad TIAATH AMBHMACHT 32 ABPHABATA OT meydanbaTa CAeA AAHBUHO 0DAaTaHe
aa 2014 r. B pasmep Ha 60%, caea mpHcnajane Ha OTYHCACHIATA 32 orA “Pesepser”, KOTaTO
Tosu hOHA He € NOTbAHCH. PasMepsT Ha AUBHAEHTA € HE IIO-TOAIM OT CyMa, PABEABAIIA CC HA
60 Ha cTo oT meganbaTa 1o KOHCOANAHpaius (uuascos oTder 3a 2014 .

39. OaoOpenne Ha HEAHBAAYAAHAA (DHHAHCOB OTIET

Huamsoayasunar pHHAECOB OTIeT KbM 31 sexemspu 2014 r. (BKAIOUHTEAHO CPABHHMTEAHAT
uudopmanus) e oAobper u mpueT oT ChBETA Ha AMPEKTOPIITC Ha 8 ammpma 2015 1.




