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AOKAAA 3A AEMMHOCTTA
34 roanHata, npurAroupama Ha 31 sexensspu 2011

2. KPATKA HH®OPMAI K

[Tpe3 201 1r. JpyxecTBOTO M3ABIHM YCAELIHO HENHTE, 3aN0MKeHN B BusHec nporpaMara 3a
2011-2013r. — Wamenenue 1, npuera ot ChBera Ha aupekropute Ha “AELL Koznoayir” EAJ[ ¢
pewenue oT npotokon Ne 3/04.02.2011r. u opobpena or Coeera na aupexropute Ha BEX ¢
pewenue I1.11.1/18.03.2011r.

C Pewenue na JIKEBP Ne 11-22/29.06.2011r. 6sxa M3MEHEHH LEHHUTE 32 €NEKTPUYECKa
€Heprys INPOM3BEAeHa B APYKECTBOTO 3a perynatoped nepuoa 30.06.2011r, — 01.07.2012r, xakro
CAe/BA:

- Ha aKTHBHATa eHeprud - oT 15.75 a8./ KBty Ha 15.30 ns./ KB1y;

- Ha pasnonaraeMa MomHocT - ot 28.06 ne./ KB4 Ha 27.00 nB./ KBry;

C Pewenue na JJKEBP Ne TE-020/29.06.2011 r. 6ewe onpenenero 3aabxedue Ha “AELL
Koznoayit” EAJL 3a focTaBka Ha eJeKTpOEHEprust Ha peryiupaHus 1azap Nnpe3 BTOpo MoJyrojue
nHa 2011 r. B paamep Ha 4 476 958 MBTu 1 kBoTa 3a MBpRO noayroaue Ha 2012 r. — 4 523 042
MBTy.

ITpez 2011 r. wenrpanara paboTH B CLOTBETCTBHE C M3HCKBAHHMATA HAa TEXHONOTHUHMTE
pernaMeHTH 3a OesonacHa excruoarauust u ycnosusita B M3nagexure ot AAP JluueHsuu, kaxto
creaBa:

- SIEB Ne 3.4: B excriioaraliuoHeH pPekHM - ¢hetosHue “E”;

- JIEB Ne 5,6: B pejloBHa ekcIuloaTalys, CbracHo rpaduka 3a HATOBAapBAHE,

3. OHEHKA HA BH3HECA

3.1. O6mu dpaxTopH, 3acAramy AeiiHocTTa Ha [pyxecrsoTo npn u3nbinenue na BII
3a 2011 r.

[Ipes 2011 r. Hacrenuxa cliefiHWTE W3MEHEHHS! B peryna’ropua’ralcpe,ua, CBBp3aHU ¢
JelHocTTa Ha JlpyKecTBoTO:

- M3MEHEHWe Ha peryiaupaHute ueHu Pemenwe na OKEBP Ne [1-22/29.06.2011r.
(cvoreetHo 15,30 ne/MWh 3a eHeprus, u 27,00 ne/MWh 3a pasnonaraeMoct);

- onpejeNsHe Ha [0-TOJIAM pa3sMep Ha KBOTarta 3a jJ0CTaBKa MO PEerylMpaHd UCHH

(9 486 621 MWh) B cpaBHeHHe ¢ NpeaxoaHara roguda (7,6 % roseue).
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3a roausaTa, opukarousama #a 31 sexemppm 2011 1.

Ilepnon Paszmep Ha kporaTa, MWh
2010 2011 2011/2010,MWh | 2011/2010,
%
I-Bo nonyromune 4100 000 5009 663 909 663 222
I1-po monyroaue 4720 336 4476 958 -243 378 -5.2
O6uio 8 820 336 9 486 621 666 285 7.6

- 3ama3BaHe Ha MpefdeiiHarta peryidpada teHa 3a npojaxda Ha TOMNHMHHA eHeprus
(Pewenre Ha JKEBP Ne [1-21/29.06.2011r.).

3.2. BuapeiicTBue Ha ceKTOpA, B KoiiTO onepupa JIpy:xecTsoTo

3.2.1. OrpacnoBa cnenrdHKa HA THPCEHETO:

Ipe3 2011r. ce ycTaHOBH TCHACHLMS 38 [OBUILABAHE HA THPCEHETO HA EAEKTPOEHEPTHs B
peroHa H roBHLIaBaHe Ha LeHaTa.

3.2.1.1. Pecr B TbpCeHeTO, PBCT Ha NpoAaxkGHTe B HATYPAJHH T[OKA3ATENH,
PECHEKTHBHO KaT0 HAapHYHH CTOHHOCTH Ha TNPHXOXHTE OT MPoAaxOH H CBOTHOLUEHHS

peryjaHpan 1 ceodojgeH nazap.

~

KonnuecTBoTo enexkTpoeHepryss M ChOTBETCTBalllaTa i OpyTHa pasnonaraemocr,
NPeJOCTaBeHM 3a HYXIAWTE Ha perynupanus nasap npez 2011r., ca ¢ ~13% noj nnanupaHuTe no

CllieHUTe HpHYHHN!

- ¢ HEK EAJI, B xauecTsoTO My Ha OBluecTBeH AOCTaBHMK, € AOTOBOPEHO HaMANEHHE Ha
onpezaenerara ¢ peuienne Ha JJKEBP keota 3a nbpeo nosyroame (JC Nol wom Horoeop NeHE-
11001/11) or 5009663 MWh na 4430481 MWh. Hamanenuero € B8 pesynTaT Ha chag B

noTpedIeHHeETO Ha perylHpaHus naszap CnpsMo NpelBapUTENHHTE NPOTHO3K,

- MEPHOJMYHOCTTA Ha OIpeleNsHe Ha KBOTHTE HE IO3BONsABA TOYHO UJIAaHUpaHe Ha
KonuuecTsara 3a BTopo nogyrogie npeau JKEBP na e uznssna ¢ oduumanHo peleHHe B Kpas Ha
M. FOnu na texywara roguHa. QuakBaHaTa KBOTA 33 BTOPO MOAYTOAUE KBM MOMEHTA HA M3TOTBAHE

Ha OH3Hec NnaHa € faHMpaHa B pasMepa Ha 3aJbIDKEHHMETO 3a mepeo noayrogue (5009 663
MWh).

[lpenpun  ropeusnokeHoTO M HamaneHute peryadpaHd uenw ot 01.07.201lr,
(hakTHUECKHTEe NPHXOAM OT PEryJHpaHus Maszap ca Mo-Mallko OT o4aksauute ¢ ~18 % u ¢ 4 %

rnoeeye B cpaeHenue ¢ 2010 r.

iii
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Peanuzauuata Ha csoboauus nazap e ¢ 16,2 % noeede B cpaeHenue ¢ 2010r. u 73 % nan
NporHo3HuTe HUBa, [Ipuxoaute oT npojaxduTe Ha cBoboauua maszap npe3 201 1r. B cpaBHeHHe ¢
2010r. ca ¢ 21,4 % noseue, u cbe 74 % Hapn nporHozata B OW3HEC-TINaHA MOpaaM peayuupaHe Ha
3alBIIKCHHETO KbM peryliiMpaHus nazap M pead3dpaHO CBPBXNPOM3BOACTBO OT HalexaHaTa
pabora na SIEB. B pesynrar cymapHHTE MPUXOAH OT NpoAaxOuTe B [BATa CerMeHTa Ha nazapa ca ¢

12,4 % nogeue B cpaeHenHe ¢ 2010r. u ¢ 14 % Hag MPOTHO3HHTE.

o,
Koanuecrsa, MWh | 2010 orwer | 2011BI | 2011 orver %o Ha HsMenenie

2011or4./ 2010 ory. | 2011074,/ 201161

Iponax6iu ua peryaupan nazap, MWh

Herua eneprus 8603 374 10019 326 8 765320 1.4 -12.5
EpyTHa paznonarasMoct 9211897 10 762 888 9361522 1.2 -13.0
IMpopa=on ua ceofogen nazap, MWh

Oomeo Kk-po 5594 842 3759979 6 498 824 16.2 72.8
ITpuxonn ot npogaxdire, XwLis.

PETYIJIMPAH ITA3AP 377 808 478 471 393 759 3.8 -17.7
Herna AE 119322 157 804 136 069 13.6 -13.8
Paznonaraemoct 258 486 320 667 257 690 -0.7 -19.6
CBOBOHEH ITA3AP 365 502 253 881 441 116 21.4 73.7
ITpnxoan odmo 743 310 732 352 834 8§76 124 14.0

3.2.2. Orpaciosa crienuduKa Ha NpeAIaraHeTo:

3.2.2.1. IIpou3BoAcTREH KaNAMHTET NO OCHOBHH [POAYKTH B CEKTOPA

»  TIpou3BOACTBO Ha eleKTPOEHEPrus

[Tpez mamunamus nepuos AEE NeS e mpouzeen ¢ 4,6 % moseye enekTpoeHeprda B
cpasrenue ¢ 2010 1. 1 ¢ 10,7 % nose4ye oT NNaHUPaHOTO B PE3YNTAT OT:

- pabora na SIEB ¢ ontumanHo HatoBapBaHe (Nepsppas.sp-=1037 MW);

- BHCOKa EKCIJIOATALMOHHA HAISKAHOCT (HAMA ROTIYCHATH OTKIOHEHHA OT 3afafeHus
rpad MK MK ApYrY CLOWTHS, BIMASLIM HA APOH3BOCTBOTO);

- HaMaIABaHe HA [HIAHOBHA MPeCcTOH 3a roJMILeH PEMOHT, Ipe3apexiaHe ¥ MOJEPHH3ALHH
¢ 8 aam (37 gHU BMECTO MTaHUpaHuTe 45 JHK).

[TpouseeneHoTo KONMMuECTBO enexTpoeHepTus npes 201 1. e pekoph B ekcruloaralMoHHaTa

ucrtopus Ha AED Ne5, cuurano or nycka Ha 6noka nipe3 1987 r.
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% HA H3MeHeHHe
AEB NS 2010 orwer | 2011 BT | 2011 o14eT  pg o010 or, | 201 Tora,/2011BIT
ITapamernp Pasu.
Bpytro Ipoussoncreo | MWh 7800313 7 380 691 8167310 4.6 10.7
N cp. - paG.apeme MW 1025 961 1037 1.2 7.9
Pasnonaraemoct MWh 7569 833 7 380 691 7 857 135 3.8 6.5
Hero INpoussoncree | MWh 7293 296 6 865 293 7 639252 4.7 11.3
Pab.q. h 7 621 7 680 7 878 3.4 2.6
Ipecroii (ITP, THIP) | auu 47 45 37 -220 -17.8

[Ipoussenenara enexrpoeneprus ot JEB Ne6 npe3 2011 r. e ¢ 9,5 % nogeue B cpaBHEHME

c 2010 r. u ¢ ~10 % Hag NNaHHPAHOTO B PE3YATAT OT:

- pabota na JIEB ¢ ontumanno Hatosaprane (Nepsppasep-= 1 023 MW);

- BHCOKa CKCMjcaTallMoOHHa HaieHKIHOCT (HﬁMa AONYCHATH OTKINOHEHHWR OT 3alacHHA

rpauK WIK Apyrd ceOUTHS, BIHSIELUH HA IPOU3BOACTBOTO);

- MNpOBEXNAHE Ha TMUIaHOBHA TOAHLIEH pPEMOHT, Ope3apexiaHe M MOACPHH3aUMH 3a

pexopanuTe 33 AHKM KaneHAapHH JHH BMECTO INaHvpaHuTe 45,

[1ponseencHoTO KONMH4EeCTBO eNlekTpoeHepris npes 2011r. e pexopa B excnaoaTauydoHHAaTa

ucropus Ha AEB Ne6, cuntano ot nycka Ha dnoka npes 1991r.

% Ha HiMeHeHHe
AEE Ne6 2010 oruer | 2011 BIL | 2011 07T [™—55475540 5. | 2011074/201 1511
IMapamersp Pasm.
BpyTo Ipounssoacreo MWh 7439292 7428842 B8 146951 9.5 9.7
N cp.rog - paG.speme MW 1007 967 1023 1.6 5.8
Pasnosaraemoct MWh 7296392| 7428842! 7894754 8.2 6.3
Hero lpoussoacteo MWh 6943065 69140121 7624892 9.8 10.3
Paf.u. h 7 387 7679 7961 7.8 3.7
Hpecroit (TP, ITTP) JHH 57 45 33 -42.3 -26.7

TlpeaBuoeHusT

3anac 3a Kparkocpounu npectou 3a [ITIP (M3BBH nnanoBuTE roamiuHH

peMoHTH) B pasMmep Ha 3 % OT MaKCHManHaTa pasNofaraeMocT € U3MON3BAaH 3a AOBIHUTENHO

MPOH3BOACTRO Ha CIEKTPOSHEPTHA.

»  IIponsBojcTBO HA TOILJIOEHEPTHs

HPOH?.BO,HCTBOTO 4 HOTpe6H€HHCTO Ha TOIUIMHHA €HEPrua  3aBHCAT OCHOBHO OT

KIUMATHYHUTE  (DakTopH,

O0OHMKHOBEHO €4 3HAYMTENHH.

nopanu

KOCTO OTKIOHEHHATaA COPAMO TIPOTHO3HHTE TlapaMeTpH

OtomutenHust cesod 2010/201Ir. npukioun Ha 6 anpun. B nepuona 01409.08.2011r.,

TonnornofaeaHeTo kbM rp. Kosnoayii Oetie capaHo 3a niadosa rnpoduiakTHKa HA ChOPBKEHUATA B

El1-2. Hosuar otonnutenex ceson 2011/2012r. 3anouna 8 nayasnoro Ha M. OKTOMEpH.
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ITpouseenenara TE e ¢ 1 % nox nna”upadoTo M ¢ 2 % mo-Manko B cpaBtenue ¢ 2010 r.
p P P

CobcTeeHuTe Hy:xAM Ha miollagkara Oesnexar cnag ¢ 9% crpamo nnaHa v ¢ 8% B

CpaBHCHHE C 2010[", OCHOBHO 3apalid NpoMAHAaTa B €KCIUIOaTAHHOHHOTO CHCTOSHUE HA CIPEHHTE

6)’!01(086, 34 CMCTKa Ha YBeJHUYCHHEe Ha KOHCYyMauMATa 0T CTOMaHCKH obextn Ha FUIoasKara H3BsH

cectaBa Ha AELL “Koanoayi”. Hsn B ontHMmusupade Ha CH uMatr M peanuzupaHute Mepku 3a

MOBMUIABAHE Ha €eHepruiiHata e(EeKTHBHOCT Ha crpaiHus (OHA Ha mjoWAAKaTa (caHMpaHe,

noaMsAHa Ha aDOHATHM CTaHLMH).

ITorpebnenuero B rp. Koznoayit npes 2011r. e Manko noji HUBOTO 3a CHIUMA MEPHOA HA

2010 r. (-2 %), Ho 6130 A0 NPOrHO3HHTE CTOHHOCTH. (OCHOBHATA YaCT OT KOHCYMalUMATa B rpaaa

TPaJHLUHMOHHO € 32 OMTOBH HYIH.

ObtwoTto konuuecreo TE 3a npopaxba (B rpaga u Ha nnowanxara) e ¢ ~12 % noseue oT

fiaHupaHoTo (5,6% noseue oT npopandute npez 2010r.), U CHOTBETHO OUAKBAHUTE MPUXOMH OT

peannzalMaTa ca Hal INpOrHO3HUTE HHUBA.

% ua u3MeneHue

TMoxazaren ry— 2010 oruer | 2011 BII | 2011 oruer 2011/ 2010 ova. 1301 loT2/2011EM
;‘g‘_’ﬁ‘f“"“e“" TEorBY - | vwn | 261911 | 258698 | 256 107 22 1.0
,6 6.
TE 3a CH ua nowmanxarta MWh 160 793 162 767 148 406 7.9 -3.8
TE 3a CH ua nnomanxara % 61.4 62.9 57.9 34 -5.0
Hponasi6a na TE Ha MWh | 11135 | 7682 17 008 527 121.4
[LNOIHANKATS
Ornycrara TE wem MWh | 89983 | 88240 | 90693 0.8 2.8
npeHoca
3ary6u no npeHoca MWh 22 107 21 249 24 257 9.7 14.2
3ary6u no npeHoca % 24.6 24,1 26.7 2.2 2.7
Koncymupasa TE s rp. MWh | 67876 | 67000 | 66436 2.1 0.8
Kosnonyii:
*Obexru Ha AELL] MWh 6 041 7152 5735 5.1 -19.8
*CronaHcky notpeburen | MWh 12 575 12 586 11076 -11.9 -12.0
*Butosn notpeburemy | MWh 49 260 47 262 48 815 -0.9 33
Obwo peanmsupana TE (58 | oy | 79011 | 74682 | 83 444 5.6 1.7
AEI n B rpaja)




SAEIT KOSAOAYIT” EAA,
AOKAAA 3A AEVHOCTTA

3a roamHaTa, npuKAIoyBaa Ha 31 aexemspn 2011 1.

3.2.4. TexHHKO-UKOHOMHYeCKH MoKa3aTeJu 3a JpymecTBOTO, XapaKTepH3MpPALIH HErosarTa

cnenHp HKa

- Hsnoasgaemocm na unemanupanama wowgrocm (LF- Load Factor) — KHHM:

% Ha H3MeHenHe
Horazaren 2010 oruer 2011 B | 2011 oruer 2011om7 2010 ora. | 201lora/ 2011E0
LF (KHUHM) — 60K Ne5 % 89.1 843 93.2 4.1 8.7
LF (KHHM) - 6510k Not % 84,9 84.8 93.0 8.1 8.2
LF (KHMHM) - AEL[ % 87.0 84.5 93.1 6.1 8.6

[TokasatenaT € ¢ MakchMmalHKM CTOHHOCTH 3a niepHoja mnopaau paborara na SEB B

ONTUMAJIHY €KCILIOaTaLHOHHH PEXUMH M MHHAMANIHHM [UIaHOBH npectou 3a [1I'P.

- Fomognocm 3a nocene Ha nomunanen mosap (UCEF- Unit Capability Factor)

% HA H3MeHeHHe
Moxasaten 2010 orver 2011 BII 2011 orser 2011ory./ 2010 ory. | 201104,/ 20115611
UCF — 6nok Nes % 86.4 84.3 89.8 34 5.5
UCF - 6nox Ne6 Yo 83.7 84.8 90.4 6.7 5.6
UCF - AEL{ % 85.1 84.5 00.1 5.0 5.6
[Toxaszarensar e ¢ MakcHManH¥ CTOHHOCTH 3a MepHoia ropaigu paborara Ha SEB 8 Ges
CBIUECTBEHH OTKIOHEHHA, BJIMACIHM HA NPOHM3BOACTBOTO, M MHUHMMA/CH fpectoil 3a ITI'P na 6.
Nes,
- Hennanosa nezomosnocm (UCLF- Unit Capability Loss Factor)
% Ha HIMeHeHHe
Mokazaren 2010 orver | 2001 BIL | 2011 oruer | 016 ora. | 201 Toray 20116
UCLF — 6ok NeS % 0,420 3.00 0.00 -0.4 -3.0
UCLF — 6ok Neb % 4,120 3.00 0.15 -4.0 -2.9
UCLF — AEL{ % 2.270 3.00 0.08 2.2 -2.9

FlokazaTenst e ¢ OTIMYHU CTOHHOCTH 34 nepHoza nopajd BHCoKatTa HaASKIOHOCT NpH

paborara Ha JEB.

- Hennarnoso cpabomeane na A3 na peaxmopa (UA7 — Unplanned Reactor Scram)

% Ha H3MeHeHHe
[Toxazaten 2010 oryer 2011 610 2011 oryer 2011097 2010 ove | 201 toras 2011EM
UAT7 — 6ytox Ne5 % 0.00 0.50 0.00 0.0 -0.5
UA7 — 6ok Neb % 0.50 0.50 0.00 -0.5 -0.5

INokazaTenaT e ¢ OTAMYHKM CFTOHHOCTH 34 nepuoja nopajgy BHCOKaTa CTeneH Ha

bezonacHocT npu paborata ua JEEB.
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34 roAHHATA, IPHKAFOYBAIIA HA 31 AexenBprr 2011 .

- Iloxasamen 3a oepanuvenust om cucmemno Hueo (GRLF — Grid Related Loss Factor)

Mokasaren 2010 oruer 2011 BII 2011 oruer Yo H3 M3MEHCHHE
201101/ 2010 oru. | 201 10ra/ 2011611
GRLF - Gnok Nes % 0.0 0.00 0.00 0.0 0.0
GRILF - 610k Ne6 % 0.7 0.00 0.15 05 0.2
GRIF - AELI % 0.4 0.00 0.08 03 0.1

3a mbpBM BT B eKcrnoatalMoHHaTa HeTopus Ha AELL “Koznoayit” ca perucrpupanu
MHHUMAJIHH JHCMIEYEPCKH OrpaHH4eHua B paboTaTa Ha AApeHUTE MOLUHOCTH 3a MOAALPIKAHE Ha

eHepruiHua HanaHc B crpaHara.

4. U3NIBJIHEHUE HA MAPKETHHIOBHS HNJIAH
4.1. Ipona:xkon

4.1.1. Ilasapen Aan ~ cTPYKTYpa Ha npoJaxOuTe M0 rpyn norpedurenu

Hocraskute na EE 3a aupextau notpebutenu npes 2011r. ca ¢ 42 % noj nporHosHuTe
KOJIMYeCTBa, a cnpsaMo cbluMA nepuof Ha 2010r. benesxar cran ¢ 45 %, 3a cMeTKa Ha yBeludaBaHe
Ha JIOCTaBKUTE HA ThProBLUH 34 peanysalys Ha BETpelleH nazap (1,8 meTH Hal NPOrHO3HKTE HHBA),

B TOBa YHclo U Ha HEK B kauecTBoTO My Ha OBUIECTBeH NOCTABYMK M HA THPIOBELl.

% Ha M3MeHeHHe
n 2010 oTyer 2011 BII 2011 oruer
oxasaren 2011orw./ 2010 ory. | 201101y 2011611
ITpoaask6u ua ceobogen nazap, MWh
Kpaiinn norpedutenn 1021 860 968 496 559728 -45,2 -422
Teprosun 4 572 982 2791 483 5939096 29.9 112.8
BETPELICH Nazap 2 883 855 2057490 3669292 27.2 783
H3HOC 1689127 733993 2 269 804 344 209.2
O6uto K-BO 5594 842 3759979 6 498 824 16.2 72.8
Hsin norpeburenn, % 18.1 258 8.6 -0.5 -17.1
Hsan reprosusn, % g1.9 74.2 91.4 9.5 17.1

Karo uaao gocrapkuTe Ha BETpELlIHHS Nazap ca cbe 8,2 % naa Husoto oT 2010 1 M c 40 %
" Haj NPOTrHO3HUTE KONMYecTBa.

HocTaBkuTe, NpeHaznaiyeHt 3a U3HOC Ype3 MOCPEAHHK (ThprosuH), Genexar sHauHTENCH
PECT cripaMo mpejaxonHaTta roaumua (34%) u crpamo nporHozHoto HUBO (3 neTH). JensT Ha
AOCTABKHTE 32 H3HOC OT 00LIOTO KOJHHYECTBO €HEPIHs, peaH3upaHa mo cBobo/ihu ueHu, e 35 % (c
5 % noseue o1 2010r. 1 15,4 % Han nporHosara).

3HAYHTENHUTE OTKIOHEHHS MEXIY MPOTHO3WTE W OTYETHWTE AAHHW €a B PEe3Y/ITaT OT
IPOMEHEHATA NazapHa Cpejia B CTpaHaTa W perdoHa (MOBHINEHO ThPCEHE M PBCT HA LIEHHTE), KAKTO

H OT 3aBHIICHHUTEC KOMUYECTBA 34 rnasapHa pcann3alius,
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3a roansara, npnxaroypania Ha 31 aexenspn 2011 r.

% Ha u3Menenne
Ifoxazaren 2010 oruer 2011 BII 2011 oruer
2011oru./ 2010 oru. | 2011orw./ 2011BH

Crpyxrypa sa npogaxGure Ha ceoGogunn nazap, MWh

BTpetueH nazap 3905 715 3025986 4229021 8.2 39.8
HsHoc upes TLprosum 1 689 127 733 993 2 269 804 344 209.2
Hsn sw1p, Mazap, % 70.0 80.5 65.1 -4.9 -15.4
Hsin, u3noc, % 30.0 19.5 349 4.9 154

4.1.2. IlpopaxOu Ha peryimupaH U cBobonen nazap

CrorHoileHneto Mexy npofaxOuTe B perylMpaHarta ¥ He peryiMpaHa uacT Ha masapa
rpe3 2011 r. e choTeeTHO 57,4 % / 42,6 %. JlenbT Ha npojaxOuTe B IBaTa CerMeHTa Ha 1a3apa e
CPaBHHTENHO [IOCTOSIHEH NPe3 MOCASIHUTES TPH MO HHU.

OtknoxenneTo cripamo GH3HeC MiaHa MO OTHOLICHHWE HA PEryNMpaHWTE NpofakbH e B
pe3yaTaTr OT ONMMCaHUTE TO-TOPE M3MEHEHMS B KBOTHTE 3a [BETS MOAYTOAMS M PEealH3HPaHOTO

JAOMBAHKUTENIHO NPpOU3BOACTBO OT HanexaAHaTa e(})el(THBHa eKcrioaTauya Ha NnpoH3BOACTBEHHUTE

MOILIHOCTH.
it 2010 201160 | 2011 % Ha wmeHenie

olazaTet oruer OTIeT 1 3011/ 2010 oru. | 2011ora./ 201151
Herno nponseoncreo, MWh 14 236 361 13 779 305 15264 144 7.2 10.8
Perynupan nazap, MWh 8 641519 10 019 326 8 765 320 14 -12.5
Han, per.mazap, % 60.4 72,7 537.4 -3.0 -15.3
Cgobogen nazap, MWh 5594 842 3759 979 6 498 824 16.2 72.8
Asnn, ceoGogna nponaxkba, % 39.6 27.3 42.6 3.0 15.3

4.1.3. IlpoaykToBa cTPYKTYpa

Crriacuo AeficTramara HOpMAaTHBHATA ypeﬂﬁa B CHCPrETUKATA M BajJMAHHTE JIHLCH3HU,

AEI"Ko3snoayit” uMa cieqHata NpojyKroBa CTpyKTypa:

- HETHA aKTHBHA CEKTPOCeHEeprusa u 6pyma pasnonaraéMocCT — 3a perylirpaH nasap,

- HETHA AKTMBHA ENEKTPOSHEPTHA — 33 HEpErynupaHx nazap;

- TOTJIOCHEPTHA — 34 CTOIMaHCKH H SutoBy HY>XIH Ha KOHCYMAatTOopH Ha TEepHTOpHUATA Ha

BAIWAHOCT Ha JUUCH3IHATA.

OGembT Ha npofaxduTe U pUXoauTe 3a nepruona Suyapu-JlekeMBpH ca KaKTO che/Ba:
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AOKAAA 3A AEHTHOCTTA
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% Aa HIMeHeHHe

Moxasaren 2010 orwer | 2011 BI | 2011 o74eT 1501707472010 orw. | 2011014/ 2011611
IIponzBOACTRO — HETHA AKTHBHA €1, eHeprua u 6pyTHa paznoaaraemoctr, MWh
Herna eneprus 14 236 361 13799305[ 15264144 7.2 10.8
Bp.paznonaraemoct 14 866 225 14 809 533 15751 888 6.0 6.4
IIpogaxéu ua perynupan nasap, MWh
Herna enepris 8641519 10019 326 8 765 320 1.4 -12.5
bBp.pasnionaraemoct 92524901 10 762 888 9361 522 1.2 -13.0
Hponax6n ua ceoboaen nazap, MWh
O0mo Kk-80 5594 842 3759979 6498 824 15.4 72.8
BrTpemen nazap 3905715 3025986 4229021 8.2 398
Hup.norpeburenu 1021 860 968 496 559 728 -45.2 -42.2
Teproeum 2 883 855 2 057 490 3 669 292 27.2 78.3
Hs3nuoc Hpe3 THProeun 1689127 733 993 2 269 804 344 209.2
Tipoaaacha ua Tonrnsna eneprius, MWh
K-go TE 3a npoaau6a | 79011 ] 74 682 83 444] 5.6] 11.7

l'Iopa,Iu/I pBCTa B MPOH3BOACTBOTO HA ENEKTPOCHEPIHA, pPCCIICKTHBHO PBCT H  HA

peanusalpaTa, CyMapHHuTe NPHXOLH OT NpoAaxOHTe B JBaTa cermMeHTa Ha nasapa 3a 2011r. ca cbe

102 524 xwn.ns. Haa npensuaeHuTe 1o dusnec miuan (14%), u 91 566 XUI.JIB. NIOBeYe B cpaBHEHHE

¢ npeaxonHara roguna (12,3%).

Yo Ha H3MEHEHHE
HNokazaten 2010 oraer | 2011 BIL | 2000 orver | /2010 orw. | 201107/ 201151

Hprxonn or npoxakGire, Xt JB.

PETYJIMPAH TIA3AP 377 808 478 471 393 759 4.2 -17.7

HerHa AE 119322 157 804 136 069 14.0 -13.8

PM 3a npou3ss. 258 486 320 667 257 690 -0.3 -19.6

CB. ITA3AP (¢ HEK) 365 502 253 881 441 116 20.7 73.7

Brrpeuen nazap 259618 209 841 286 397 10.3 36.5

Hup. norpeburenu 73 148 68 960 39938 -45.4 -42.1

Teproeum 186 470 140 881 246 458 32.2 74.9

H3zrHoc upes teprosun 105 884 44 040 154 720 46.1 251.3

Ipuxonn, en.ex obuzo 743 310 732 352 834 876 12.3 14.0

Cpennute npoaaskHu uenu (B 1./ MWHh) rio cermenTi 1 HarpaBieHHs ca KakTo ciefiBa:
% Ha H3MeHeHHe
IokazaTen 2010 oruer 2011 BII 2011 orser 2011014,/ 2010 o7y, | 2011ovu./ 2011BI1

PET. I[IA3AP 43.72 47.75 44.92 2.7 -3.9

Herua AE 13.81 15.75 15.52 124 -1.4

Pasnonaraemocr 27.94 29.79 27.53 -1.5 -7.6

CB. ITA3AP (¢ HEK) 65.33 67.52 67.88 3.9 0.5

Brrpewen nazap 66.47 69.35 67.72 1.9 -2.3

AHPEKTHH KIHEHTH 71.58 71.20 71.35 -0.3 0.2

THPTOBLM 64.66 68.47 67.17 3.9 -1.9

HM3unoc {upe3 Teprosus) 62.69 60.00 68.16 8.7 13.6

EE ofuso, ne./MWh 52.21 53.15 54.70 4.8 2.9
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3a roamHata, npuKAlouBamma ga 31 sekemspu 2011 .

IlpenBun wsmeHeHUATa B PEryNMpaHUTE LEHH, CPEIHATA NPOJAKHA LIEHA HA NPOM3REICHATA
EE 3a sawwrennte notpeGurenn Genexu pret ¢ 2,7 % npes 2011 r, cnpaMo npeaxolHara roimHa,
HO € ¢ 6 % Ho-HUCKA OT MPOrHO3HATA,

Cpennata nazapHa ueHa 3a cBoGoziHa npogaxta npea 2011 r. e ¢ 22,95 nB./MWh no-eucoka
oT perymvpanata (51 %), ¢ 2,55 ne/MWh nag umsoto npes 2010r. u ¢ 0,35 ns/MWh Hajg
porHo3aTA.

B cpaBHenue ¢ 2010 r. ce nHaGnioaasa peeT npy cpefHarta ueHa 3a M3Hoc ¢ 8,75 % (+13,6 %
CApaMOo Gu3HeC MiiaHa), B LiEHATa 3a BbIpewHua nasap ¢ 2 % (2,3 % 1o o4akeaHOTO HUBO) U B
ueHata 3a Thprosumte ¢ 4 % (2 % oA ouaksaHOTO HHMEO). BapHauuure B LEHWMTe 32 AHMPEKTHA
npofaxba ca HE3HAYUTETHH,

Cienxu c apy:kectTBa o1 cberaa Ha BEX EAJT

4.2.1. Ilponax0Gu Ha eleKTpHYecKa eHeprus Ha ApPY:KecTBa OT cheTaea Ha BEX EAQ

Konnuectsara eneprus nmo cienkure 3a npojaxda Ha eNEKTPOEHEPTHA B ChOTBETCTBHE C
HOpMaTHBHATA §a3a B [BaTa CEIMEHTa Ha Masapa (peryiupaH W HeperyiupaH) 1o JOTOBOPH 3a
nocraska ¢ HEK EAJl npes 2011 r. ca npeacraeenu B Tabauuara.

Cnenkure cbe ceepsanu g (HEK-EAJD) 8 cberasa Ha BEX-EAJL, kakto ¥ AeiqBT Ha
npuxoaute ot npogaxoure va EE ca ¢ noMmuanpawy gsn.

llpeaeun npocpousarero na 3agbmkenusta Ha HEK-EAJ] xbM uedrtpanata, AEL]

~r %Y

“Kosnozyi” EAJI e nocraseHa B prckoBa (uHaHcoBa 3aBicuMoct. [Topaam Toea nmpogaxbute Ha

HEK-EA/] no cBoboanu LeHH ca pefyurpaty sHaquTento apes 2011 r.

% HA HIMeHeHHe

HMoxazaren 2010 oryer | 2011 BIT | 2011 oryer 2011014/ 2010 o1, | 2011ora/ 2011ET

Peryinpan nazap — HEKK EAJ, MWh

Herna eneprus 8641519 10019326 8 765320 1.4 -12.5
Bp. Paznonaraemoct 92529011 10 762 888 9361 522 1.2 -13.0
Ceotosxen nazap - HEK EAJl, MWh

I. HEK - O]l {nor. nmox 0} - 0 0.0 -
ycnoene-IITEE)

2. HEK - OJf (eTp.nazap) 1255100 - 467 900 ~62.7 -
3. HEK - T (#3H0¢) 626 640 - 450 -99.9

O6wo k-Bo 1881 740 - 468 350 - -
Han ua mocraexure Ha HEK 41.6 7.9 -81.1

no cs. Ilenn B obwkTe

npofaxObu Ha ThproeuM (6e:

BOroeop non yciosue), %

Cpenun uens Ha npogask6a, ne./ MWHh, Ges JJC

Perynupan nazap 43.72 47.75 44.92 2.7 -3.9
Ceoboneu nazap 58.01 - 61.46 5.9 -
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[puxoaure ca nocouenu B [punoskenue Ne5.

4.2.2. Tlokynky na ejleKTpUYecKa eHeprus Ha Jpy:KecTBa oT cheTaBa Ha BEX EAJT

ITpez 2011r. "AELl Kosnogyit” EAJl, B xkadecteoto cu wideHT BH, e 3akynuna mno
ceoboanu uenn ot HEK enexrpoeneprus B pasmep Ha | 200 MWh 3a saxpanBsaHe W pesepeupane
Ha cobcTBeH 0b6ekT “Bperosa noMrexa craHuys” mo usBold “Xbpieil” ch0OpasHO TEXHONOTHYHATA
#eobxomumocT. 3akyneHuTe KOJIMUECTBa Ca 3HAYWTENHO MOBeYe OT MNIAHHPAHHTE, MOPaAM
neobxoaumocTTa OT obe3reuaraHe Ha 3axpaHBade Ha noeede rotpeburenu B BIIC 3a speMeTo Ha

H3OBJIIHCHHE Ha [IPOEKT 3a pEeKOHCTPYKUHA Ha MpeXxa BH, BIIOYEALl H OCHOBHHUTE

L

enexTponposoau, zaxpansatm BITC (“ATtom™ u “Heytpon™), cobereeHoct Ha AELL “Kosnoayit”.

Oceen noO-TOMASMOTO KOJHUECTBO !'IOTPEGCHEI CNEKTPOCHEDPIKA, AN B 3aBHILIEHUETO Ha
pasxoguTe UMAaT NOBHIUCHUTE IICHH 338 MPEHOC 1 JOCThI, KAKTO H Ha ,ﬂOﬁaBKHTG 3a 3eJICHa €eHeprus

¥ 3a “BHCOKO e)eKTHBHO KOMOHMHHPaHO Mpou3BoACTBO”, onpeacncHu oT JJKEBP.

% Ha u3MeHeHHe
Mocasares 2010 orwer | 2011 BIL | 2010 orver o0 010 orw. | 2011074/ 2011611
Konuuecteso, MWh 318.5 331.0 12005 276.9 262.7
CrofinoceT, XHILIB. 42.1 44 163.9 289.5 -
CpenHa NMOKYNHa UeHa, 132.1 - 136.5 33 -
as./MWh

5. UBHBJHEHWE HA IIPOU3BOACTBEHHUS NNJIAH

5.1. M3mbaHeHMe Ha MPOH3BOACTBEHATA IIPOrpaMa

IMpes 2011 r. “AEL| Kosnonyii” EAJL npoussene enexrpoeneprus (Opyro) B pazMep Ha
16 314 271 MWh, 4 ¢ Hail-300pUaT NPOU3BOACTBEH pe3yiTaT B paboTaTa Ha ABATa SAPEHH GloKa.
[Tpoussogcteoto ¢ ¢ 10,2 % wuapg MUHUManHaTa uenesa cCToiiHocT B OMH3Hec-miaHa Ha
Hpyxecreoto, u ¢ 1 065 667 MWh noseue (7%) B cpasuenne ¢ 2010r.

Hsma 1onycHaTH ChIIECTBEHH OTIVIOHEHU B paborara Ha SEB.

Ipoeenenure INT'P ca M3ITbiHEHH B PEKOPIHO KPATKH CPOKOBE, C KOETO M3MO3BaeMOCTTA
MM JIOCTUrHa Hall-BHCOKMTE HMBa 3a SIEB oT To3u Tum.

Hoctasenara B EEC Ha cTpaHara HeTHa akTuBHa eHeprus e ¢ 11 % Hag MuHHManHara
UeneBa CTOMHOCT B Ou3Hec-naHa, U ¢ 1 027 783 MWh noseye (7,2%) B cpaBHEHHE CBC CHIUMA

nepuop 1a 2010r.
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3a roAHHATA, NMPHKAFOYB2mIA Ha 31 Aexenspr 2011 r.

darrHuecku NpeaocTaBenara pasnojaraeéMoCcT Ha NPOH3BOACTEEHHUTE MOUIHOCTH € ChC 6,4

% Hajl MHHMMajHara Lenesa cTOHHOCT B GusHec-nnaxa (61% mobede cnpamo 2010r) nopagy

BHCOKaTa HaJCIKIHOCT HA eNeKTPONPOH3BOACTBOTO M ChKpPAIUABAHE Ha iflaHoBuA NnpecToit Ha SEB

No5 .6 3a [1I'P,

Hopamd pa60TaTa Ha TMpPOH3BOICTBCHHTE MOIHOCTH C ONTHMAJIHO HaToBapBale H Ges

OTKNOHeHHs, pasmepbT Ha CH (6,44 % or OpyTHOTO MpoM3BOACTBO) € ¢ Mo-G1aronpHATHA

CTOHHOCT CpsAMO MpOTHO3HATa M OT4HeTHaTa 3a 2010,

Hoxazaren

2616 oTyer

2011 BI1

2011 oTuer

% HAa u3MeHenHe

2011or4./ 2010 o1y, | 2011074,/ 2011611

HpﬂlﬂBOﬁlCTBO — HETHA AKTUHBHA CHePIus

u 6pyTHa pasnonaraemoct, MWh

BpyTo nponzsoncreo 15 248 605 14809533 16314271 7.0 10.2
CHp 1012243 1 030 228 1050127 3.7 1.9
CHp, % or Bp.nip. 6.64 6.96 6.44 -3.0 -7.5
Herna eneprus 14 236 361 13779305 15264144 7.2 10.8
BpyTHa pasnonaraemoct 14 866 225 14 809533 | 15751 888 6.0 6.4

6. SIIPEHO - TOPUBEH UK BJI

6.1. Cpesxo s11peHo ropuBo

B HauanoTo Ha rosuHata ca M3MBIHEHM HEOOXOAMMHUTE MOATOTBUTENAHM NEHHOCTH 3a
obesmeyaBaHe JOCTaBKaTa Ha CBEKO SIAPEHO TFOPHBO ChIVIACHO JOTOBOPHMTE YCIOBUS M
HOPMaTUBHH M3UCKBaHUs (paspellieus 3a BHOC M 3a TpaHcnopt Ha CAL ot ASIP, xouTpon Ha
Ka4€CTBOTO M Y4aCTHE B NpHEMaHeTo Ha naprunpata B H3XK).

lvpeata mocraBka Ha CAI' 3a SIEB Ne 5,6 wa croliHoct 39,959,223.40 Espo ¢
OCBIUIECTBEHA Mpe3 M. ANpuJ, a sTopara — npe3 M, Okromepy (35,117,147.70 Egpo).

HsroTeeHa e 3asBkaTa 3a 10CTaBKa Ha HEOOXOAMMUTE TOPHBHE KaceTH npes 2012 r.

6.2. OTpabGoTI0 IXPEHO ropUBoO

Cnen yrouusBane Ha miaHoseTe 3a Bpbliane Ha O 8 Pycus ¢ OTVIT'OLIAPE”, npes
M.ANpun e nojnucano JlonsIHATENHO criopasyMeHHe 3a U3BoO3Bane Ha Mbpearta naptHia OSIT o
XOI" 3a Pycua npe3 2011 r. (240 6p. OSIT or BBEP-440), a npez M. Mait HomsiHetue 3a
exeroaHo u3Bo3BaHe Ha OST ot BBEP-440 (480 6p. kacetn) 3a Pycus B riepuona 201142015 r.

M3eo3BaHeTo Ha nbpeata naptuaa OAT e w3pbplueno nmpes m.IOuu, a Bropara — npes

M.Okromepu. M3roTeew e rpacdui 2a paHcnopra va OSIT npes 2012r.

Xiii



SAELTKO3AOAYII” EAA
AOKAAA 3A AEHTHOCTTA

3a roannara, npukaroysaa ma 31 aexensp 2011 .

7. A3NIBJHEHUWE HA HIPOTPAMATA 3A IOAABPKAHE B
IIOBHIIABAHE HA BE3OIMACHOCTTA

7.1. O611H nooKeHHA
[lporpamara 3a noanaepikaHe M TMOBUIlaBaHe Ha OesonacHocTTa € cwoOpaseHa ¢
[UIAHHPAHUTE B MHBECTHUMOHHMTE M DPEMOHTHHM NpOrpaMM Ha CTPYKTYpHHTE 3BeHa B “AEILL

L]

Kosnoayi” nekfinoctu 3a nepuopa 2011-2013 r., cbp3anu ¢ acriexTuTe Ha Ge3onacHOCTTa o
otrosoprocTute Ha “AELl Koznonyi” EAJI kato ,excrinoarvpaiia opraduzauus”, GopMyiapany

B HOPMAaTUBHHTE JOKYMEHTH,

7.2. Anpena GezonacHocT

7.2.1. JIuneHsuoHHa neiHOCT

HellHOCTHTE M0 ekcriloataums Ha aapeHuTe ceopbkerus B AELL ,Kosnonyit”, usnonzeane
Ha M3TOUHMLM Ha HoHusupawy neuchus (MMJT) cebp3anu ¢ ocbliecTraBaHata oT LpyRecTBOTO
MPOU3BOJACTEEHA AEMHOCT W ClNELHANH3MpaHoTO OOy4eHHe, ce HW3BbPUIBAT B CHOTBETCTBHE ¢
vsnagenure ot AAP nMueH3nH, KaKTo clieaBar:

»> 5 6pos Jluuensuu 3a eKcruioaralius Ha SApeHH Chophkenus — Gnoxose 3 10 6 u XOI';

» 7 6pos nuueH3KM 3a H3NoM3Bate na UAJI;

» 1 6poit nuueH3Hs 33 cCIeLHaTn3HpaHo obydeHHe.

Ot crpana wa ,,AELl Koznoayit"EAJl ce uznenussar obwo 140 ycnoBHA MOCTaBEeHHM B
JlvueHsnute 3a excrmoarauus Ha Onokome 3+6 w XOI, 102 ycnoeus ot JlkMueHsuuTe 3a
uznonseade Ha MHJI u 26 yenosus ot JIMueH3uATa 32 U3RBPIIRAHE Ha crieuManuiupano obyqdeHnue.

[Tpes 2011r. e OTUETEHO M3MBAHEHHETO HA 35 NMIIEH3UOHHH YCAOBHS OT AMLEH3MHTE 3a
excrutoaranus Ha JAC.

B onpenenenusr or perynatopa cpox He ca M3IBAHEHH 3 JIHUEH3HOHHH YCIOBUS,
MOCTABEHH B JIMUEH3MHTE 3a eKcrutoatauus Ha Onokoee 5 W 6. OcHoBHa npuuuHa 3a 3abaesHe
H3MI'BJIHEHUETO Ha TPUTE YCNOBHSA, Ca YABIKEHHTE BB BPEMETO MpPOUEAYPH 3a paspeliapaHe oT
crpania na BEX EA]J] pp3naraHe U3nbuiHuero Ha jelHOCTUTE Ha BhHIUEH ManmbiHuten. Tosa noeene
N0 cTapTUpaHe Ha ABe NpoUefypH 33 U3MEHEHHE Ha JHLEH3HUTE 3a eKCIUIoaralus Ha 61okoee 5 U
6. Honwauurenture pasxonu 3a AELL ,Kosnonyii” BeB Bpb3ka ¢ NpoUeAYpUTE MO H3MEHEHHE Ha

IMHEH3uKUTE ca B pasmep Ha 620 000 ne.

flpe3 2011r., mopagu u3ruyaHe HAa CpoKa ca MoAHOBEHH:
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HAELT KOBAOAY?I” EAA
AOKAAA 3A AEMHOCTTA
3a roaunara, mpurarousaia a 31 aexemspu 2011 1.

» Jluuenzua Cepus E, Ne00174/22.05.2003 r., noanoeena c Jluuensua Cepus E,
Ne03723 ot 20.05.201 Ir. 3a excrinoaranus Ha 3 610K B €KCNIOATALMOHEH PEKUM — ChCTOAHuUE ,E
(cvxpanspane Ha OSI B npupeakTopuus Gaceiin), cbe cpok Ha aelicTere ao 20.05.2014r.

» JluueHsus 3a crneunamisupato o0yuenue, Cepus: OA, peructpauuonen Ne02116 ot
05.10.2006r., nopnosena c Jlunensus, Cepusa: CO, perucrpauuonen Ne03803 cwe cpok Ha
JeicTBME 5 TOAMHM,

[lpes 2011r. cve 3amoeen NeP[ 22-38 ot 26.01.2011r. ua Ilpeacenarens Ha ASP e
usMmeHena JInuenszus, Cepus: M-20278, No03226 ot 26.01.2010 r. 3a uznonzsane Ha UAJ s [T
3a CTOMAHCKH Len, 3a obext: EI1-1, kato ot Ipunosenve Ne2 Ha nuuensusta - ,,Omuc na UAJT,
ca M3KMOYeHH IATYMUHTE OT CUCTEMAaTa 3a NoKapon3BecTRaHe Ha | u 2 BJok.

Ilpes 2011r. npoasmKky W3MBAHCHHETO HA ClEABALIMTE CTHIKA M0 JIMLEH3MPAHETO Ha
H3rpajIeHOTO HOBO CHOPBIKEHUE Ha NNIOLIAAKATa Ha LUEHTpanaTa - XpaHHIIHIIE 32 CYXO ChXPaHeHue
Ha oTpaboTeHo sAapeno ropueo (CXOI). MspaneHo e paspewenne NeO-3571 ot 24.11.2011r. 3a
BbBeKAaHe B ekcrioaTalis Ha CXOT, cee cpok Ha AelicTeue 3 rogunu,

[Ipes mecen Maprt 2011r. Ha ,,AEL] Koznonyit”EAJ] e usmamexo paspemctue NeK-
3535/16.03.201 1. 3a npoeKkTHpaHe Ha CHOPLIKEHUE 3a TPETHPaHe U KOHAMLHOHHPAHE HA THELPAH
PAO ¢ romam koeduuueHT Ha HamansBaHe Ha oBema (npoekT S5b OT NPOEKTHTE MO H3BEKAAHE OT
ekcriioaranus). Crel NPHEMAHETO Ha TEXHHYECKHS TPOCKT Ha CHOPHKEHWETO 34 [UIA3MEHO
usrapsre (CIH) ot ,AELl Kosnouyi"EAJl, Ha 16.12.2011r. e [OenosupaHo wuckaHe 10
npenaceiarens Ha ASIP 3a onoOpaBaHe Ha Texnudeckus npoekt Ha CITH.

7.2.2. ExenioaTanuoHHN chOBTAN

ITpes 2011 r. 8 “AELL Koznonyit” ca perucTpupalu 6 excruioaTalMOHHK CHOKTHA, KOUTO
ca poxnansand 8 ASIP no kpurepuurte Ha “Hapenfa 3a ycnoBuaTa M pelia 3a yBedoMABaHe Ha
areHUusTa 3a AAPEHO Peryjiupade 3a cbOUTHS B AAPEHH CHOPBKEHUA U O0EKTH ¢ M3TOUHHUIM Ha
fionuzupaliy Jibuenus”. Benukn ewbutuata ca ouenenn Hueo “0” (noja ckanata MHEC).

Hsama cpaboTpake Ha aBapuiiHaTa 3amura Ha 5 IH 6 GOk,

7.2.3. PajHaurHOHHA 321U TA

Mepnua 2011
Ne MoxazaTen 3a camoouesxa
enqHHHIA naap/oTyer
1 | KonexktueHa edexTuBua 1033 man mSv | 1000/ 602
2 | Cpeaua HHaueHayanya eeKTHBHA 1032 mSv 0.24/0.16
3 | Makcumanna unansMayanHa edexrHsHa 103a mSv 20/ 6.59
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HAELI KO3AOAYI” EAA
AOKAAA 3A AEMTHOCTTA.

32 TOAHHATA, IPHKAIOYBAIIA Ha 31 Ackemepn 2011 1.

7.2.4. YnpaslieHne Ha paAMOaKTHBHATE 0THaxsun /PAQ/
PanuoakrvBHM oTnafely, npefageHH 3a npepaboreade Ha CI1 “PAO - Koznogyil” B

nepuona 01.01-31.12.2011 r. ca B konuyecrsa :

Bun PAO
3sena Hpecyemn, | Meraanu,
m’ t
EIll1, 51 2.14
EIT-2 913 18.13
XOr 23 0
Ofwo 987 20.27

7.3. ABapmiino Naanupade

IIpes 2011 r. ca paspaBoTenn cueHapHiiiUTe NakeTH M ca MPOBCACHH JBe oUIH aRapHitHY
YYEHHS U ABe WwabHU ¥ pa3feiHu TPEHHUPOBKH:

- B mepHota 11-14.04.2011 1. ce rposese MexayHapooHO aBapuitHo yuenue “HayTunyc
20117, cbemectro ¢ AP, MBP — 1 TI63H, COBT, I'pasuuna NoAHUMS U SAPEHUS PEFYAaTop H
CHJIMTE 32 CUTYPHOCT Ha PymbHust, nox erupara Ha MAAE n Hopeexkoro npasutencteo. Beme
H30pan cuenapuii 3a aBapus ¢ TepOPHCTHYHO HallafeHHe NpH TpaHcnoptHpaHe Ha O [To Bpeme
Ha yueHueTo Gsxa npuseneHu B nelicteue mexypHute no AIl B I[YA u moBunnuTe apapuiiiu
EKMNH 33 panuauroHed KoHTpoj. Prkosojureny ot [upexuua”b u K” u crieumanucti ot otaen
“ABapuiiHa roToBHOCT”, Ynpasnenue “BeszonacHoct” u Yupasneuue “CurypHocT” B3exa yuacTue
OT CaMOTO Ha4ano Ha NpoekTa B pazpabOTBAaHETO Ha CUEHAPHA M B YCNEWHOTO [IPOBEXAaHe Ha
YUEHHETO;

- Ipes M. JekeMBpu Gelle NpoBeeHo ob1o aBapuifHO ydeHue che cLeHapuii “ABapus npu
semeTpeceHue ¢ MarHuTya 0,26 G” ¢ yyacTuero Ha mexypHMTe N0 ABapuiiuua miaH 3a 47-ma
ceamuua Ha 2011 r., obyuasawmmure ce agpenu onepatopu ua [IMC-1000, CTM u PV TTB3H —
AELL Ilo speme Ha y4eHHETO ycnewHo Gellie TPaHCTIOPTHPAH U PeasHo MOACToueH MoGunaus JII7
KbM cHeTena 6 TX40;

- Mpe3 M. HOEMBPH Ce NPOBEAE pasjeliHa TPEHUPORKA M0 OTIOBECTABAHE HA JEAKYPHUTE 110
All za 43-ta ceamuua B W3BBHpabOTHO BpeMe, zaeMaHe Ha paboTHuTe mecta B LIVA H
TpaHcTiopTHpaHe NogknoYsaHe Ha ModunHusa JII™ kem 5TX40;

- 32 BCAKO TPHUMECeUHe ca NPOoBe/IeHn 0010 4 pasaesiHH TPEHUPOBKH ¢ JlexypHuTe o All
n Mobunuara naboparopua sa MOC ¢ oH-naifH npenaeane Ha jgauuute B L[VA upes GPRS —

cHCTEMA;
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HAELT KO3AOAYI” EAA
AOKAAA 3A AEHMHOCTTA
3a roanHaTa, NpHKAROUYBaIIa Ha 31 acxemspir 2011 1.
- TIpE3 M.Mait € npoBefeHa 1adHa TPeHHPOBKa ¢ phKoBojeH nepcoHan ot upexuus “B u
K” EII-1 u EIl-2 , n OV na MBP-ITB3H, cbc cueHapuii “ABapus BCACACTBHE 3¢METPECEHHE U

HaBOJHeHHE Ha MNoNaaxaTa, H TeIHo obe3roupane Ha AELL” Koznonyii”. Pemennero 3a usbop ua

CLIEHApH: € B3eTO cien apapudaTta 8xe OykymuMma .

Cpefcrea 3a 3ALHTA HA NEPCOHAIA B
pei u P mapka | 2011 BIT | 2011 oruer
noAALPMAHEe HA asapmma TOTOBHOCT
Hsnenuenne Ha T3 3a npennpoexkrHo npoydsaHe
3a npoexTHpade wa Hoe LY A- u3nsnnasa ce or XHILJIB, 40 11.4
TOBO I'lpoext OO/
Hanbnuenue va T3 3a ofopyneane Ha H3HeceH
XHJLIIB. 10 6
aBapHeH HHOOPMALMOHEH LUEHThP
HagexaHo ocylnaBane, peMoHT 4 0GOpYABAHE Ha
AGKL Y » P pya XUJLJIB. 100 -
CKPHBAJIHIEE TIONHLHA
Ofyuenue Ha CanyrapHaTa Ipy:KHHa XHAJIE, 15 5
Penmont LIV A XHILJIB. 25 12,5

7.4. Ona3eaHe Ha OKOJHATA Cpena
7.4.1. PaspemrsTe/IHH N0 OKOJHA cpeJa

HeHiHocTuTe M0 yApaBNeHye Ha OKOJIHATA cpeia ca OCBLIECTBSBAHH B ChOTBETCTBUE C
ycnoBuaTa B uznagenute na AELL . Kosnoayi” paspemmntentu.
[Tpes 2011 r. e nonyueHo Pemenne Ne05-J10-72-02 ot 03.01.2011 r. 3a npoabixkapaHe
CpoKa Ha JeHCTBHE, H3MEHEHMe W JJonbJHEHUe Ha paspelneHue Ne 05-J10-72--00 or 24.01.2006 r.
usaMeHeHo ¢ Ne 05—J[0O-72-01 ot 12.06.2008 r., 3a neliHOCTH C OTMAABLH.
B cBOTBETCTBUE € pazpeltMTENHOTO 3@ NEHHOCTH C OTMANLLHM:
> PBBBE]EHA € CHCTeMa 3a pazjienHo ceOUpaHe Ha W3E3NM OT ynotpeba NOPTaTHBHH
Oarepuu;
»  rpejajieny ca Ha BBHIUIHY OpraHH3alMH 3a nocheeaio 0e30nacHo TpeTHpate:
- 15 6pos koHgeHzaTopu, chABPKALLE nonuxiopupanu Gupennnu (I1XB);
- 4,3 T. w3aes3nu ot ynorpeba NYMHHECUSHTHH W SKUBAYHH JTAMIIH;
»  MpojajieHH ca Ha BEHIIHH OpraHU3aLMu;
- 230 1. u3ne3mm ot ynotpeda MIIC;
- 8,6 T. Macno OT MacleHO-BOLHH CEIapaTopH;
- 26,41, oTHagBpuYHM MOTOPHU Macia Ha MHHEpaliHa OCHOBa;
- 19,2 T. oTNAgBUHK U30JJALMOHHM Macha;
»  usroTeeH e rpaduk 3a npesaBaHe Ha OpaKyBaHH XHMHUECKM BeLeCTBa M

OCBO60}K.,H,aBaHe Ha CKIIaZOBHTE IMAOIIH OT TAX.
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HAELL KOSAOASCI'/'I” EAA
AOKAAA 3A AEMHOCTTA

3a roAmnara, mprKArouBaria #a 31 aekenspn 2011 1.

»  KOHTPOJNWpaHH c¢a JelHocTHTe no otcTpadssane Ha ACM ot 3 u 4 6rok u
AenoHupaHeTo Ha azbecta Ha JIemoTo 3a HepaMOAKTHBHH GUTOBM M MPOM3BOACTBEHH OTIALBIM
(IHBITO) Ha AELT;

»  ExemeceuHO ca fipaBeHM OTYHMCIeHHS 34 JeHHOCTHTE MO 3aKpHMBaHE H
ciefiekenioarauHoHun rpuku 3a JIHBITO. O6wmara cyma 3a rogunara gp3nnza Ha 10 748 ne.

Ilonaneno e zaseneHuHe U e MONYYEHO Pa3peILMTENHO 32 32YCTBAaHE Ha OTNANLYHU BOAM OT
[TOK “Jlepenuka” - paspewnrtentoro Ne 13710063 o1 27.07.2011 r.

Craptupana e mpouenypa 3a M300p Ha M3MBAHMTEN Ha OOLIECTBEHA TMOPBYUKA 32
H3rpakjaaHe Ha NpeyucTBaTeslcH MoAYn 3a oTnadbusuTe BogH ot [TIOK “Jlepenuxa”.

I[ony4eno nonoxutento pewenue Ha Jupekropa Ha BaceiiHoBa qupekums 3a yupassieHue
Ha soaute BJIYBJP — Ilnepen 3a npomsiHa Ha ycnoBue B PaspeluMTeNHOTO 3a NOA3BAHE HA BOJEH
00eKT 3a 3aycTBaHe Ha OTNAZBUHW BOAM B NOBLPXHOCTHH BOAHM obexru (OTNALBYHM BOIH
3ayCTBaHW B [71aBeH OTBOAHMTENEH KaHan) OTHOCHO CpOka 3a MOHTHpaHe Ha HM3MEpHTENHH
YCTpOHCTBa 3a pasxolia Ha Te3W BOMH.

B M3mbIHEHHE HA TOPHOTO pa3petuTeNHO:

- MOHTHpaHH €& W Ca BBBEAeHM B excryoarauus 3 Opos W3MepBaTelHH YCTPOWCTBA Ha
KOJISKTOpUTE 33 OTNadbYHH BOAK OT niowaikara Ha AELL (6ez OPY).

- CKMIOYEHH ca JIOTOBOPH ¢ BLHIIHHM OpraHH3alMM, 3ayCTBAllM B KaHaNH3aLMOHHATa
cuctema Ha “AEL| Kosnoayii” EAJL,

B u3nenHeHue Ha ycnoBue B PaspellHTenHOTO 3a 3aycTsane Ha oTnagbyHu ot AELL B p.
HyHaB 3a n3MepBaHe Ha BOAHHUTE KonuuecTsa B TOMB KaHAT 2 ¢ U3ITLAHEHO TEXHUYECKO PElliCHYE
3a W3MEHEHHE Ha aBToMarTusMpaHarta cuctema AKBA 3a KoHTpon Ha XMApaBRUYHHS PEXMM Ha
ABOEH KaHaJT 3a TEXHHYECKO BOAOCHAOAABAHE — H3rpajieH ¢ HUBOMepeH MyHKT 3a TK 2; mouTHpan e
U TeMIlepaTypeH AaTYHK.

Mzroteen u sepuduuupan rosuues JIoxnah 3a eMHCHHTE Ha MapHUKOBM Ta3oBe npes
2010 roauHa.

M3npateHo ¢ 3asisnienve 3a M3MeHeHHE Ha Paspewntento 3a emucuu Ha [0 BbE Bpb3Ka ¢
npoMsiHa Ha COOCTBEHOCTTA U olepaTopa Ha 6rokose | 1 2 Ha AEL] “Kosnonyii” (sa npomanara e
yBesoMen ¥ MUHUCTBPA Ha OKOJIHATA Cpela U BOJIUTE).

BbB BpB3Ka ¢ npoMsHaTa Ha cOOCTBEHOCTTA BBHPXY [AM3EI-TeHepaTopHuTe cTaduuu /IIC/
He e mojancHo sasisienne B MOCB 3a n3faBane Ha KOMMNIEKCHO paspellMTENHO 3a eKCNNOaTaLsl
Ha JIF'C
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HAELL KOBAOAY:_{;I” EAA,
AOKAAA 3A AEMHOCTTA
32 ToAHHATA, IPHEATOUBAIIA Ha 31 aexenmspn 2011 r.

WMsroteenn ca u ca usnparenu B MAOC dopmynspy OTHOCHO pasnpeliefieHHEeTO Ha
OesnnaTHU kBoTH 33 emucuu Ha [T,
Hznpateno e sanuteane 10 bIYBJIP — [IneBeH oTHOCHO pefia 3a npexphplisHe HA [IpaBara

a3

no paspewtenuute 3a BEL] “Kosnonyit™. [losnydeH e oTroeop ¢ ykazaHus.

Ilpe3 centeMBpH € M3BBPLICHA CHBMECTHA IPOBEPKA 3a W3NBIAHEHHME HA YCJIOBMATA B
Paspewnrenno Ne 114/2008 r. 3a excrutoaTalysl Ha NpEArpHsiTHE C BHCOK PHCKOB [OTEHLHAI.
[IpoBepraTa € u3BBbpIIEHA OT KOMHCHS OT npeacrasutend nHa PHOCB, Bpaua, O6nactia
agmuHKcTpanusa, OIMBP “TIBC”, OV “T'3”, “UJ[TH” u P3H.

3a KOHTPOA Ha M3MBIHEHUETO HA YCJIOBHATA OT pAaspeilMTENHUTE 10 OKOJNHA cpela e
M3roTseH codryepen npoaykt “baza nanuu “JeHHocTH to okonma cpena’. [IpoayKTET € U3TbIHEH
chC COOCTBEHH CPEICTRA.

[Tpes roamunara ca M3roTReHH HOBHM petakuun Ha OBOC Ha geitHOCTHTE MO M3BEXJIAHE OT
excriioatauus Ha 6noxose 1-4 Ha AELL “Kosnogy#™” v OueHka Ha CBBMECTHMOCTTA. Penaxumure
HEe ca BHecenu 3a pasrnexgiane ot MOCB, nopagu Heonobpeno or MOCB 3apanue 3a 06xBaTa Ha
OBOC.

Hsrorseno e 3apanue 3a obxsara #wa OBOC wHa CnopbxeHue 3a TpeTHpaHe WU
KOHAMUHMOHHPAHE HA TBBPAM PafHOaKTHBHHM OTNAABUM C TOJIAM Koe(HUUHEHT HA HAMANABAHE Ha

obema B AELL "Koznoayi". 3ananuero npenctou na 6bie BHeceHo 8 MOCB.

7.4.2. EMHCHH B OKOJIHATA cpela

MokazaTen 2011 BII | 2011 oruer i ::;;e::;ara
AxtasHOCT HA PBI B n3xswpnanusara, TBq 8 7,81 08
AxtusHoct Ha JDKA B u3xespianuara, MBq 500 8,46 1,7
AxrtusrocT Ha [-131 B HaxebpaanuaTa, MBq 700 120 7.1
AKTHBHOCT Ha AebanaHcHy Boau (Oez Tpuait), MBq 1500 246 16.4

7.43. Mouutopuur
» PagnoexoJorHuyeH MOHuTOpuHr/PM/
BeloMCTBEHHAT pajMallHOHEH MOHWTOPMHI Ha OKOJIHATA Cpella Ce pPEernaMeHTHpa OT

awarocpovHa nporpama xa “AEL| Koznoay#™ 3a paguauMoHeH MOHUTOPHHT HA OKOJIHATA Cpeja.
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LAEII KO3AOAYI? EAA
AOKAAA 3A AEMMHOCTTA

34 ToAMHATA, npurarousara #Ha 31 aexemspn 2011 .

Mnaunpan nokazaren 3a MApKa 2011 BI¥/ 2011 oruer
PARI0EKOSIOrHYEeH MOHUTOPHAT
[Ipotu oT okosnara cpena Bpoit 2363 /2241
JlabopaTopHu aHanu3u Bpoit 4177/ 3845
Hameppanua ua rama-goua Bpoii 1449/ 1449

Hsama oTKA0OHeHHe Ha pagHANHOHHUTE NOKa3aTe/H HajJl A0NYCTHMHTE HOPMH.

[Tonyuenure pesynratu npez uamuHanata 2011 rom. nokaszear, Ye MOLHOCTTA Ha
EKBMBAJIEHTHATa 11033 Ha raMa-/TbYeHHETO BapHpa B rPaHULIMTE Ha €CTECTBEHHS pajuauuoHeH GoH
ot 0,06 no 0,15 pSv/h. Mamepenute cTOMHOCTH MO Orpajara Ha MPOMHLIIEHATa UIOWAAKE W B
HaceseHuTe MecTa oT 100 kM. 30Ha ca HaTBIIHO CHITOCTABUMMU,

» Hepaanaxuoned MOHHTOPHHE

B u3mbaHeHHe Ha JABere nporpaMd 3a HepajMalMOHEH MOHHTOpHHT — [IporpaMa 3a
“AELlL Koznogyit” EAJL

NeVICYOC.IIM.013, u Tlporpama 3a MoHMTOpHMHr Ha [leno 3a HepaaHOAKTHBHH OHTOBH M

cobCrBeH MOHMTOPHHI HA BOAWTE TMpH CKCIUIOATAUMS  Ha
npoussoAacteeHn otnanbuu NeYK.YOCIIM.01, e ocsuwecresieaH moHutopuHr Ha JHBITO
(chriacHO YCNOBMATA B pas’pelUMTENHHTE 3a JeHHOCTH ¢ OTNagbLM) M Ha NOJ3EMHHMTE H
OTHANBYHUTE BOAHM. Pe3ynTaTwTe OT HamlpaBeHUTE M3MEpBaHMS Ha eMHUCHHTE BLB BOJHTE M0
Mporpamata ce CpaBHABaT C HHAWBHAYAIHHTE EMHCHOHHH HOPMH, 3aJI03KEHH B paspelldTenHuTe 3a
3ayCTBAaHE Ha OTMAIBYHH BOIH.

HMsroreena e HOBa pellakuug Ha fporpaMara 3a co0CTBEH MOHMTOPHHT HA BOJMTE MpH
excrnoarauns Ha AELL ,Koznoayii” u na Ilporpamara 3a cofcTBen HepaiHalMOHEH MOHHUTOPHHT
Ha Jleno.

H3roTeen e rofMilen A0K1aj 3a pe3ynraTute oT coGCTBeHHs HepaaalMoOHeH MOHHTOPUHT
Ha OKOfHaTa cpeja B paidoHa Ha AELL “Koznonyit” npes 2010 r. u e uznpaten 8 PUOCB rp. Bpaua.

B wu3nbiHenueTo Ha nAaHa 3a MOHMTOPDHMHI HA eMMCHMTE HAa IMApHUKOBH Ta30Be ca
U3TOTBCHU TPHMECEYHH OTUYETH, KOHMTO ¢a A0KNajBaHK Ha M3NeIHUTENHHS TUpeKTop.

7.5. besonacHocT 1 3apaBe npn paboTa

Bpoii tpyaoBu 3n0noayku Msapka 2011 BII 2011 oryer
To un.55(1) Epoii 2 1
3aryGenn paboTHH AHHM OT 3M0NONYKH Juu 250 193
JIuunu npeanasuu cpeactea XU AB. 550 460
IMapameTtpu na pabotHara cpena XHIL JiB. 40 36
Toanwbpacane nporpavu no 3EYT XHIL. 1B, 15 12
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HAELT KO3AOAYI” EAA,
AOKAAA 3A AEMMHOCTTA
3Ja roamnHaTa, MpHKAouBaia Ha 31 ackenspi 2011 1.

7.6. ®uuancapane na IIporpamarta 3a nNoaAbpKaHe H IOBHIIABAHE HA
GezonacHocTTA.
Ilporpamara 3a nopaepikaHe M MOBHLIABAaHe Ha 0e3onacHocTTa ce (MHAHCHpa Che

coberaenn cpeactra ot “AEL Koznonyi” EAJL

Takcn 3a muuensuu M paspeinenus oT peryaaropuu oprauu (ASIP) — nporsosHara cyma 3a
2011r. e B pazMep Ha 6 141 X. aB.

OOwara cyma Ha rnarenuTe TakcH npes 20111, 3a nvUeH3UU W paspellieHys, H3AAAEHH OT
AreHuusTa 3a aapeHo peryinupate no 3BMSE e B pasmep na 5 477 xun.ne.

Pazxoau 3a ocbllecTBABaHE Ha AEHHOCTHTE MO Ola3BaHe Ha OKOJHATa cpena npes 2011 r.:

nporuosza 2011 r, _oryer 2011 r,
- PajHoeKOoAOTHYEH MOHUTOPHHT - 1 101 xun.as. - 504 xun.ne.
- HepaaualHOHEeH MOHHUTOPHHT - 60 xun.as. - 22 xun.ns.;
- TaKCH NO pa3peliuTeNHHTE -7 720 xun.ne, -7 546 Xun.ie.
- WHBECTHLUOHHHM pa3xoiH (Hepaz. acnextv) - 80 xun ns. - 73 xun.ne.

8. U3IIBJHEHHUE HA UHBECTHIHOHHMU S IJIAH

8. 1. HuBecTHHHONHA NpoTpaMa Che cOGCTBEHH CpecTBa

MuBecTHUMonnara nporpaMa Ha JpYKeCTBOTC cbC coBcrTBeHm cpefcTsa 3a 2011Ir e
npueTa 3a M3NbiHeHWe ¢ rpoTokon Ne45/24.11.2010r. Ha Cesera na nupextopute Ha “AEIL]
Kosnoayit” EAJl B pasmep ua 124 164 x.nB. YCBOCHHTE MHBECTHUHOHHHK Pa3X0IH ChC COBCTBEHH
cpeAcTBa Bb3M3aT Ha 98 966 x. aB. M ceeraBnABar 80% oT MaHKpanuTe CTOHHOCTH 33 CHLIUA
nepuoi B busuec nporpamara na JlpysecTBoTo. B oTyeTHUTe AaHHN ChC cOBCTBEHU CpeiCTBa ca
BIJTIOYEHH Pa3sXOJM 3a 3HAUMMU PE3EPBHHM YACTH M KalMTANM3UpaH peMOHT B pasMep Ha 7 190 x.ns.

Oxono 78% ot obwua obem oT oTYeTEHHTE pasXoAn 3a npHIoOMBaHe HAa FBJITOTpaitHu
aKTHBH CBC COOCTBEHM CpEACTBAa ca 3a (MHAHCHPAHE HA MEpKH, OCHTYPABAIM HASNIHA,
Ge3zonacua u edexTHBHA ekcrnoaTalus Ha Giiokose 5 M 6 Gnok. Peanusupann ca NPHOPUTETHH 34
H3NBAHEHHE WHBECTHLMOHHY NEMHOCTH MO MpoAb/KaBaHe Ha Mpolieca HA MOAEPHHU3aUMA Ha

AAPEHHUTE MOUIHOCTH H 11O MOBHILLABaHEe Ha DesonacHocTTa [IpH eKCnacaTaMaTa HM.

Ilo-3naunMu HWHBECTHUMOHHH IPOEKTH IfIpeAcTaBeHH B bBHinec nporpamarta 3a

2011r., M0 KOMTO HMa YCBOEGHH Pa3XOXH H/HIH cTapTHpaHHu npouexypu mo 30TI ca cheannTe:
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»AELT KO3AOAY}7I” EAA
AOKAAA 3A AEMHOCTTA
3a roauuara, opukalousama ma 31 aexenspu 2011 1,

Meponpuatusaita no Ilperpama 3a ynpaBiedue Ha pecypea Ha 5 u 6 Guox
cbeTapnaBar Han 50 % ot oryetenuTe pazxogu npez 2011r. u npeacraeat koHuenuusta Ha AELL
Kosznoayii no ynpaeneHue Ha pecypca Ha KOHCTPYKUMHTE, ccTeMuTe U komnonenture (KCK) or
cuctemute 3a GesonacHocT Ha 5 M 6 GNOK A0 U3THYAHE HA MPOEKTHHMS WM PECYPC, KaKTO M 3a
OCHTYpsIBaHE HA HAANPOEKTHE ekcinoatauus. ITo- sHauuMK JeHHOCTH MO Mporpamara ca:

- [poxsmxaBane cpoka Ha excrnnoaralys Ha 5 v 6 GNOk - crapTvpaHa rnpouenypa 3a
KOMMNEKCHO obcenpane Ha (aKTHYECKOTO CBCTOSHHE H OLUEGHKA OCTATHYHHS DPECYPC Ha
000pYABaHeTO U CHOPBKEHKATA Ha BiloKoBe 5 1 6.

- HocraBka Ha cBopkM BBTpELIHO-peakTopHu gerekropd /CBPI/ u waeitdore 32 5 u 6
6ok

- PaspaborsaHe Ha OOKyMeHTauMs M JOCTABKa Ha MOJArPEBATENHM BUCOKO Halsrade
kameper tun (IIBH-IC)-5,6RD21,22,11, 12W01. Tlpes oryeTHHs nepuoj ca BKIIOUEHH pasXOiM 3a
JOCTaBKa M MOHTaX Ha MOAIrPeBaTeNld BUCOKO HajsiraHe Ha 5 610K, KATO 4acT OT NO-KPYIHUTE

MOACPHU3aAUNOHHH JEHHOCTH.

> MeponpusiTusiTa 32 NOFIbLPKAHE W TOBHIIaBaHe Ha GesomacHoerra B AEIL
Kosmonyii cecrarnarar Hag 30% 0T oTYeTeHMTE HHBECTHLMOHHH pa3sxojH. PealH3upaneTo um e B
CBOTBETCTBHE ¢ W3KcKBanusaTa Ha 3BMAE u npurexxapanuTe nu3eH3HM U 1le rapaHTHpa sApeHara
Oe3omacHOCT, paaMauMOHHaTa 3allliTa M ONa3BaHETO Ha OKOJIHATA CPela MpH eKCMIoaTalMaTa Ha
enepruiinute Onoxose, XOI' ¥ npu yNpaBneHWETO Ha paJHOaKTHBHUTE Martepuanu B AEILL
Bruouenu ca ciieiHMTE HHBECTHLIMOHHH MPOCKTH:

- JlocTaBka Ha MHEBMOLIMIMHAPH 3a JIOKANKH3HPALLM TTHEBMOApMAaTypH Ha 5 U 6 6ok

- [lpoexrupane, pazpaboTraHe W MOHTaXK Ha TEXHONOIHYHH TAIH OT YCTOHYKB Ha BUCOKa
TEMMepaTypa MaTepHal 3a [peloTBpaTsaBaHe Ha paHeH Oailinac Ha XepMeTHyYHara oDBHBKA B Cyuai
Ha TeXKH aBapHH.

- IlpoBexane Ha MEPONPUATHS CBBP3aHY C MOBHLIABAHE HA TOMIMHHATA MOIIHOCT Ha
Peaxropuara Ycranoska(PVY) ¢ BBEP-1000/B320. Obocnoeka Ha GezonacHaTa eKCIUoaTalus Ha
MOBWIIEHHTE HHBA HA MOLUHOCT.

- Paspaborsane Ha Tom 2 na TexHomorM4YHM pernaMenTH 3a 6€30MacHa eKCIIoaTalMs Ha
Onoxose 5 u 6 na AEI] Kosnonyii ¢ peakrop BBEP-1000 u npusexaane na ATOE B croTBercraue
C aKTYyallHOTO ChCTOAHHE Ha OnoKoBe 5 U 6.

- Mucranupade Ha TemnepaTypeH KOHTPOR B JOJIHATA YacT Ha KOPIYCa HA peakTopa .
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AOKAAA 3A AEFMHOCTTA

3a roanmara, mpukArouBaina Ha 31 aexeaspn 2011 r.

> Meponpustuara ot Ilporpama 3a eHepruiina epexrusnoct/EE/ npoasmxarar ¢ uen
IIOCTHrAHE Ha CHOTBETCTBUE HA CrpafHHs (OHI ¢ W3HCKBAHUATA HAa HAUWOHANHATA HOPMATHBHA
ypenda no EE, chrnacHo paspaboTeH niau 3a aeiicTeue 3a nepuona 2009-2011r.

Ocrananara 4act oT oT4eTeHUTe cpejctsa no M1, cobereeno guHaHcHpale ca YCBOEHH 3a
AeHHOCTH, CBBP3aHM C MOETANHO H3MBJHEHHWE Ha MEpKH 34 MOJEpHM3aUMs M 10J0BpsBaHe
6€30MacHOCTTa HA XPAHWHILETO 33 0TpafoTHao ropueo (XOT'), MOACPHM3AUMA HA ChOPBKEHHUATA
No Mporpama 3a MOBHLIABAHE Ha HaJEKIHOCTTa Ha OTKPHMTATA pasnpelenutenta ypenda (OPY),

YCBBBPIICHCTBAHE Ha MbaHoMawaben cumynarop/TIMC/ - 1000 u npyru mpoekTH.

CroiHOCTTa Ha BBEBENEHHTE B JCHCTBHE IBITOTPAHHM aKTHBM ChC COBCTBEHM CpeNCTBa

npes 2011r. Bp3nuza ua 60 736 x.1B., npu mtan 120 000 x.n8. W ca npeactaseny B [TpuioseHue 1.

Cpeacreata 3a MHBECTHLMOHHMTE pa3XoM MO IUIAH W YCBOGHWTE pasxoid 3a
npunobupave Ha ABATOTpaHHW axTHB npe3z 2011 r. no BHMACBe AeHHOCTH ca MpEJICTABEHH B

tabauuara no-gomy.

Orver B T.u. 33 :
HsTounnk Ha fuancupane Maan Oruer I/l:;m,.:nemie
2011 | 201Ir. | cMmP MuC | Jpyrn | IIIP Yo
Oduzo 124 164 98 966 21033 63 944 92| 13897
Gunaucupane crc  cOBCTRHH| o4 il 9gogs| 21033 63944 02| 13897 7971
cpencTea

Msnenuenvero Ha MuBecTHUMOHHATa TporpaMa o MepOMpHATHS € NpeAcTaBeHa B

ITpunoxenue 1A.

8.2. UngecTHHOHHA MporpaMa GHUHAHCHPAHA C IOMOEH

[1pes 201 1r. npoasmkaBa M3MBAHEHHETO Ha MOATOTBUTENHMTE AEHHOCTH 33 U3BEMAAHE OT
excrioatauua Ha Gnokose oT 1 go 4 ua “AEL[ Kozmopy#” EAJl. Toesa ca nefiHocTd no
CTPATErMYEeCKO U KOHUENTYANHO MNaHWpaHe, MO HM3rOTBsHEe Ha HeoOXOAMMHUTE IOKYMEHTH 3a
H3ITBITHEHUE HA MPOEKTUTE, H3TOTBAHE HA MUEH3HMOHHUTE JOKYMEHTH, YIPABIECHHE H PEany3alus
Ha NPOEKTUTE H Ip.

[pez 2011 r. cc u3pbpwBar gefiHoctd no nosede oT 30 rnpoexra, KaTo KbM Kpas Ha

roJIMHAaTa, CKII}OYEHHTe IOTOBOPH ca obmo 61, a MPUKIIOYHIMTE-4 7.
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JAELT KO3AOAYH” EAA
AOKAAA 3A AEMMHOCTTA

3a roanuara, apuxkaoysama #a 31 aexemspu 2011 1

Kenm 31.12.2011 r. va “AELl Kosnonyi” EAJL ca npeeeneny oT MUHUCTEPCTBO HAa MKOHOMMKATA,
eHepreTukara u Typusma 895 x. ns., cwrioacHo Horosop Ne 220/ 25.03.2011r. Cpeacreara ca 3a
uznenHenue ot AELl “KozmopyH” EAJ] na ropumuara nporpama Ha ¢oHn “HMssexaane or
CKCIIOATALMS Ha AApeHH chopBkeHus” 3a 201 1r. Ot Tasu cyma:

- 250 x ns. ca u3pa3XofeHH 32a (DMHAHCHpAHE HA ABKMMA Takca 3a paspellieHue 3a
npoektupade No 3535/ 16.03.2011r., mo moroeop . JlocTasgka Ha ChOPBIEHHE 33 HaMalsBaHe C
BUCOK koe(pnuHeHT Ha ofema Ha TBbpan PAO™;

- 600 x. 71B. ca 3a ABLKMMA TaKca 3a W3aBaHe Ha paspelleHHe BbB BPL3Ka ¢ Jeno3upaHo
sasieneHue Ne 4667/29.07.2011r. no ASAP 3a peBexIaHe B eKCIIIOATALAS HA SAPEHO CHLOPLIKEHHE —
XpaHHUIHIIE 32 CYXO ChXpaHABaHE HAa OTPadOTEHO SAPEHO FOPHUBO.

- 20 x 5B, ca 3a MHaHCHpaHe Ha JBbDKMMa Takca 3a W3gaBaHe Ha paspeluenne Ne O-3554/
21.07.2011r., 3a BHacAHe Ha M3MeHeHHe Ne4 B “TexHonoruuen permament Ha XOI'™ M 2a
BBBOXKAAHE B JeHicTBHe Ha pemakuys 6 Ha “O0la MHCTPYKIMS Ha XPaHHAKIIETO 3a OTPaboTeHOo
AapeHo ropuso oT peakrtopu BBEP-440 w BBEP-10007;

- 18 x.11B. - no Jloroop za crpouTeneH Haasop etan | A na XCCOIT.

- 3 x.1e. - no Jlorogop 3a MHBeCcTHTOPCKM Haazop etan [ A na XCCOMT;

- 3 XJIB. ca M3pa3XQfRaHH 3a paspelUeHue 3a fojzeaHe Ha crpoexx (MPPB) mo TO-
14/02.03.2011 u npesoa 3a JIHCK;

Usnbnnennero na MupecTruMoHHaTa nporpavMa GUHAHCHpPaHa ¢ MOMOIIM € NPEACTAREHO B
[Tpunoxenue 1b.

Pasnukara mMexay NpelBHASHHTE M YCBOEHHTE CPElCTBA OT BBHINHOTO (HUHAHCHpaHe 32
2011r., ce ApkH Ha 0coOEHOCTTA NP peanu3alysa Ha JSHHOCTHTE N0 U3BEKAAHE OT eKCTUIoaTALMA
Ha 6noxose 1-4 na “AEI] Kosnoayit” EAJ] # Ha npolieca Ha NpexBLp/iAHe Ha Te3H JHHOCTHTE KbM
AIT,.PAO”. Toea e cBEp3aHo C:

- Bb3HHKBaHEe Ha HeoOXOJUMOCT OT paslupsaBaHe Ha ofeMa OT ASHHOCTH, KOETO BOJH JI0
HANIOCTHO H3MeHene Ha rpaduka fo U3MTLIHCHHE Ha [IPOeKTa u JAp.;

- M3BEXIAHETO OT eKCIIoaTalMs € Mpolec, B KOHTO ca BKJIOYEHH HAKOJIKO CTpaHd —
EBBP (EBRD), I'VII, AELL Koznonyit, ASIP, munucrepctea, JII1,,PAO™,

- ¢ HeoDX0AMMOCTTA OT AOMBIHUTENHO ChIIACYBAHE HA PAa3IMUHHTE CTaNy M JOKYMEHTH
no npoexkture ot crpada Ha JIT ,,PAO”, koeto Bogu mo 3abapa M oxasea BIMAHME Ha obemMa oT
YCBOEHH (PHHAHCOBRH CpeJICTEA 32 NEPHOIA;

- H3MEHEHHATA B HOPMATHBHHMTE [OKYMEHTHM MOTaT Ja OKaKaT BIMAHHE [pH
USIEITHEHHETO Ha MPOEKTHUTE;
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JAELT KO3AOAVH” EAA
AOKAAA 3A AEMHOCTTA

3a roaunata, npuxAryBaiua Ha 31 Aexenspm 2011 1

3a KOMIIEHCHpaHE Ha 3aKbCHEHWATA NpH pealH3vpaHe Ha NpoekTure, GpHHAHCHPAHWU OT
Mexcnynaponaen doua “Koznonyit” (KIDSF), AELL “Kosmogyi” H3MoM3Ba MeXaHHU3MUTE W
agropureTa Ha EBBP npu pemasanero Ha Bb3HMKHanu npobieMu, NpH OChUIECTBABAHETO Ha
NPOEKTHTE, KAKTO M CHOTBETHHTe pazpelieHds oT EBBP, 3a pazyMHO ynbmkapaHe Ha CpOKOBETE
(cernacHo CrTpareruara 3a U3BeXJaHe OT KCIIoATaluus, HO Oe3 HeHHOTO KOMIIpoMeTHpaHe) 40

OKOHYATCJIHOTO 3aBLpllBaHe.

9. UBN'BJIHEHUE HA PEMOHTHATA ITIPOI'PAMA
9.1. JdEB Nt 5,6:

[Tpes 2011Ir. ca u3mbiHeHH cHeAHHWTE OCHOBHH AEHHOCTH, MpeABUACHM B peMOHTHATA
fporpama ChIIACHO MIaHHpaHus rpagUK M B ChOTBETCTBME ¢ JMLEH3HOHHUTE 3ab/LKEHHS Ha
JpyxecTBOTO 3a eKCIuIoaTalls Ha APEHHTE ChOPBIKEHHUS:

9.1.1. Texnuuyecko obcayxsane (TO) H npeBaHTHREH PeMOHT Ha KOMIOHEHTH,
cHeTteMu H xoHeTpykuuH (KCK)

TexHnueckoTo 00CHyXKBaHe M MPEeBAHTHBEH pPEMOHT HA OCHOBHO M CHOMArateiHo
obopynsaHe Ha fnBara SEB (KCK oT cueremure 3a ©e3onacHoCT; CHCTEMHTE, BaKHM 3a
Ge30MacHOCTTa M 3a MPOU3BOACTBOTO) 34 fIepHOoJa ca U3BBPIIEHH ChIAACHO YTBBpASHHTE 00eMH H
rpaduuy, ceo0pa3HO TEXHOMOTHIHHTE YCIOBHA H M3UCKBAHUATA HA TEXHOJOTMYHMUTE PErTaMeHTH
sa fezonacHa excnioaTauus:

- TEXHUYECKO 0DCnyXKBaHe, TEKYLL, CpelleH U OCHOBEH PEMOHT Ha MeXaHH4HO 00opy/iBaHe,
eneKTpoobopyaBaHe 1 000pYABAHE OT CHCTEMHTE 33 KOHTPOJ H YIIpaBIeHHE;

- gyHkuMoHanHK M3MUTaHus 1 nposepku Ha KCK ot cuctemuTe 3a noxapoussecTsasade U
fokaporaceHe;

- CMeuHagusupad xonrpon 3a cberoaHuero Ha KCK  (TepmoBusmoHeH KoOHTpoOS;
BHOpALMOHEH KOHTPOJ Ha BLPTALLM C& MEXAHHU3MH, H3CNE/IBAHE Ha Macna u ap.).

ITo pesyntatute oT m3pbptueHoro TO W nnaHoeuTe napodunaxTuyaHu pemonTu (IITP) e
M3BEPINEH M JONBAHMTENneH obeM [OediHocTH, Heobxoxumu 3a obesneyaBaHe NBIAHATA

paboTocnocobHoCT Ha 00OPYIBAHETO.
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32 TOAMHATA, APHKAIOYBAIIA Ha 31 aexemspy 2011 1.

9.1.2. Kopurupam pemoHT

Buanukuannte aedextd mo ofopyaBaHe W KOMIOHEHTH, YCTaHOBEHH IO BpeMe Ha
‘eKCIIOaTAUMATE, [EPUOAMYHHTE TIPOBEPKH M H3IUTAHHS, €KECMEHHHTE OOX0AHM, MEepHOIHUHUTE
Orfei W Ap., perucTpupann B moayn “Hedexru™ na Mudopmaumonnata cucrema “OEJ”, ca
OTCTPAHCHU CBOEBPEMEHHO ChODPA3ZHO C TEXHOIOTHYHHTE YCIIOBHS.

JloMalwHOTO AexypcTBO mpes nepuoga e ofesnedapaHo 6ez OTWIOHeHHa M ¢ obGpa
eheXTHUBHOCT Ha M3MIBAHEHUTE 3aa4H,

9.1.3. IlposexxaaHe Ha MIAHOBHS roguiueH peMoHT Ha SIEE NoS

[InasosusT roauwen pemont Ha SIEB NeS e npoBelen B npoasmkenne Ha 37 ISHOHOWHA
(24.04.2011r.+30.05.2011r.), cuuTaHo OT MOMEHTa Ha M3KTOYBaHe Ha T Ne9 ot napanen Ao
BKJIOUBaHeTO MYy B mapanen ¢ EEC, BmecTo 3a nMpefBapuTenHo NiaHMpaHHTe 45 MeHOHOINMS B
YTBBpIEHHS rpaduk 3a narosapsave Ha 5 u 6 SJEB. Bonpexu ronemus ofeM Ha MIaHMpaHHTE
PEMOHTHH AeHHOCTH M MOAM{(MKALMH, Te Ca H3BBPIUCHH ¢ U3UCKYEMOTO Ka4eCTBO B PAMKHTE Ha
MHHHMAIEH 38 CKCIIOaTalMOHHaTa HCTOpHS fipecToi Ha 6ok NeS:

» OcHosen (OP), cpesen (CP) u Texym pemouT (TP) Ha OCHOBHOTO M CIIOMAraTeiHo
obopynsane no I-su u Il-pu KOHTYp CBIMACHO M3MCKBAHMSATA M TIPEAMMCAHUATA B 3aBOLCKHTE
HOPMATHBHHTE AOKYMEHTH;

» Ocnosen (OP), cpemen (CP) u texyu pemont (TP) na KCK ot cucremure 3a
0e3011aCHOCT ChITACHO M3UCKBAHMATA Ha TEXHOJIOIUYHHSA PErNaMeHT;

» Creunannsupa KOHTPON 33 CBCTOSHMETO HA BAKHO 3a OE30MAcHOCTTa 0GOpYABaHE
(MeTaNoKOHTPOII, BUXPOBOTOKOB KOHTPO/ H AP.);

» HsirbiHeHne Ha TEXHHYECKH PEIGHMS 33 PealM3alus Ha W3MEHEHHT B POEKTa,
PEKOHCTPYKIUMU K MOAEPHHU3ALIHH:

- NpPEBAHTHBHA MOAMAHA Ha BCHUKM (61 Op.) 3ammTaM TpwOU (doxiM) Ha opraHuTe 3a
peryiupane OT CHCTeMarTa 3a yNpasleHHe U 3alUHTa Ha PeakTopa;

- BB3CTAHOBABAHE pecypca Ha HarTusMLMTE 3a TeMIepaTypeH KOHTpon B croiika TK-2 Ha
peakTopa;

- MOAMAHA Ha JarquumTe 3a nonoxenye (JITH) Ha npusomu tvn [IDM-3;

- IOJMSAHA Ha NOAIPEBATENH BUCOKO Hamsirane ¢ kamepen tur ([IBH-K);

- NOAMAHA Ha YNpaBNABAMIMTE UMIMHIAPH Ha 2 Op. Obp3oaeciicTBalld oOTceKkaTenHU

knanauy (B30K) na rnaeuun naponporoay ¢ moguduwmpan Tin ELIDOR 2000;
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3a roamuata, npurArousaiia na 31 aexeaspn 2011 r.

- HACTPOIKA ¥ ONTHUMH3HPAHE HAa CXEMUTE 3a YIIpaBNeHHEe U KOHTpoR Ha obopyisane [TTK
B yNpaBassawmara cucreMma 3a besonacuocr SVCB 1,2,3;

- MHCTanupaHe Ha WHPOKOOOXBATEH TeMIICPaTypeH KOHTPON HA KOpHYca Ha peakTopa
(M3mBHABA ce ToeTanHo, xato npe3 2011 r. e umHcTanupano obopyasane Ha Il-pu kaman ot
cucTeMuTe 3a 5e30nacHoCT);

- UHTCTpHUpPaHE Ha aBTOHOMHATA CHCTEMa 3a KOHTPOJI Ha MPOTEHKHTE B MaporeHepaTopuTe
«A30T 16» B LeHTpanusupana HHGOPMAIMOHHO-H3MEpHTENHA CHCTEMA 33 PAAMALMOHEH KOHTPOJ
(LIKNCPK);

»  TpoBepKa 3a XCPMETHYHOCT Ha rOPHBOTO W TpesapeskJaHe Ha aKTUBHATA 30HA Ha

peakTopa;

»  OTCTpaHsBaHE Ha PErucTpUpaHu Ae(eKTH N0 BpeMe Ha eKcrioarauusTa Ha 61oKa;

»  mpoBexnylaHe HAa HHIMBHAYAIHH M GYHKUMOHATHN U3HTAHUA U D,

9.1.4. I1nanos roanuien pemoHT Ha SAEB Ne6

HokyMenrannara, pecypcHa U TeXHHYecka rnojaroroska 3a [II'P na SIEB Ne6 ot crpana Ha
“Enexrponpon3eoactso 27 e obesrneyeHa CbMIACHO H3UCKBAHMATA M CPOKOBETE B JeicTRAalINTE
BBETPELUHY HHCTPYKLIHH.

flnanoeusit roanmmen pemont (TII'P) 3amouna wa 24.09.2011r. npuxmoun 3a 33 auu
OcHOBHHTE JIEHHOCTH BKIIKOYBAT:

- OP, CP u TP na KCK or cHcreMuTe 33 6e30MacHOCT, CHCTEMH BaXKHU 3a Ge30MacHoCTTa U
CHCTEMH, BAXKHH 34 €NeKTPONpPOU3BOACTEOTO ChIMACHO IBATOCpoUHusa rpaduk, pazpabored Ha Gaza
3aBOJCKMTE ¥ HOPMATHRHU M3UCKBAHHA KbM 000pYBaHETO;

- cNeLHal3|pal KOHTPOJ 33 CCTOSHUETO HA OCHOBHO oDopynBaHe OT I-BU KOHTYp;

- IPOBEPKA HA XEPMETHYHOCTTA Ha TOPHBOTO H NIpe3apekiaHe Ha aKTHUBHATA 30Ha,

-peanu3aliis Ha IIaHHPaHH TEXHHYECKH MoAMDUKaLMK (MHCTATHpaHe Ha WHPOKooOXBaTen
TeMIlepaTypeH KOHTPON Ha Kopflyca Ha peaktopa, noaMaHa Ha 2 ©Op. B30OK, noamsHa Ha
NpeKkbeBaud 6 KV cexuns 6BD, monmsaHa Ha MaHenu 3a ynpasieHde B kKoMaHaHa 3ana Ha LI[IC-4, u
Ap.);

- Cl)}’HKL[HOHaJ'[HH H3MKWTAHHA Ha OﬁOpy}IBaHeTO H TEXHOJOMMYHUTE CHCTEMH M JIP.
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3a roAHHATA, npuxatoypama #a 31 aexensprr 2011 1.

9.1.5. Meponpustus 3a o6e3nevaBaHe Ha GesonacHara exenyoaTanus ua AEB Ne 5 1 6
npes3 JeTHHS H 3HMeH Ce30H
Yreepaenu ca “MEPOITPHUATHA 3a nogroroeka Ha Enexrponponssoscteo — 2 3a pabota
Mpu IETHM KIUMaTHYHA yelioeus npes 2011 roa.”, Ma. Ne 11.30.0C.00.MEP.002/0. Ipensuaenute
MEPKH C€ M3NbJIHABAT CBINIACHO YTBLPIEHUTE CPOKOBE.
Yrebpaenu ca “MEPOIIPMATHA 3a nogroroeka Ha Enekrponpouseoncteo — 2 3a pabota
Npy 3UMHM KmMMaTtvynd  ycrnosus mpes 2011 roa”, Mz Ne 11.30.0C.00.MEP.001/0.
IIpesBuaeHHTE MEPKH Ce U3IIBIIHARAT CBIIACHO YTBbPAEHUTE CPOKOBE. JIOKYMEHTHT € H3MpPaTeH B
bEX, MHUET u JIKEBP cwrnacHo nzucksanusta Ha Hapen6a Ne PII-16-996.
9.2. O6mo craHHOHHH 00eKTH:
9.2.1. IIpeBanTHBEH PEMOHT
[Inanupanute obemu 3a NpeBaHTHBHA NOLAPBKKZ M TEXHHUECKO oBCHyKBaHe MO 0G0
craHuMonHoTo obopyasane B OPY, BIIC, XOI' u no Tommo npeHocHaTa U  TOILIO
paznpenenuTeNHara CHCTEMM, C€ H3BBPLIBAT ChIAACHO YTBBpACHUTE rpaduuUM B OTHAETHUTE
AoApa3ieneHus,
Maebpluen e ocHoBen pemoHT Ha | 6p. [1BBp., peMOHT Ha MOHTOHHA CHCTEMa M MOCT-
nperpagHo csopbxenue B bIIC,
Msnbnsen e ocHoren pemoHT Ha daza “R” u daza «B» ua asroTpanchopmatop Ne? B
OPV.
Manenneny ca nnanupannte npodunaktuunu npernieam ¥ TO Ha rnoBIHraTelHuTe
chopbiketus 8 XOT, cpeicTrata 3a M3aMepBaHe 1 aRTOMATH3aLMs, 1ab0paTOPHU ypeay U Ap.
Mapbpmeno TexHuuecko ofcnyxeaHe Ha obopyaBanero B alOHaTHHTE CTaHLMM MIpH
oTpebUTENNTE U NPOBEPKA HA TOTOBHOCTTA 38 CTAPTHUPAHE HA HOBHS OTOIIMTENEH CE30H.,
9.2.2. Kopurupaug peMOHT
Be3nuknanute medexru no obopynsanero 8 OPY, BIIC, XOI' u Tonnocuabaurenuara
CHCTEMA CC OTCTPAHRBAT CBOSBPEMEHHO CHIVIACHO NEHCTRAIMTE U3HCKBAHHA H MPOLELYPH.
9.3. lonsAHHTENHH AeHHOCTH
Bbe Bph3ka ¢ agpenara aBapus B AEL] “@yxymuma™ Ha 11.03.2011 r. u HeoGXoAMMOCTTA
OT CIIEWHKH MEPKHM 33 OLEHKA Ha TEKYUIHsl CT4TYC W FOTOBHOCTTA HAa AAPEHMTE LEHTPaNH 3a
OCHTYpsiBatie Ha 0e30MacHOCTTa MpH eKCTpeMHM Bh3aelicTeus (T.Hap. “‘crpec Tectope™), B AEL|

“Kosnonyi” 6ete cu3ganen Kprcusen 1ab 3a koopaMHALMS H OpraHu3auus Ha NPOBEXKAAHETO
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3a rosumara, npnkarogsama Ha 31 aexenspn 2011 .

WM, C OTUHTaHe Ha yKasaHWsATa M u3MuckBaHusTa Ha WENRA, Erponcickara koMHcHs,
WANO u ASP. [lpopepkuTe ce M3MBIHUXA HA JBa eTana:

- IPOBEPKA M OLEHKA Ha TEKYLIOTO ChbCTOosHMe W rotoeHoctTa Ha AELL “Koznoayi” 3a
ynpagieHHe H HaMalsiBaHe Ha MOCAEACTBHATA OT HAAMpPOSKTHH aBapHH, BBHHIUHM M BbTPEUIHH
BB3ACHCTBHSA C OTUMTAHE Ha npenopexuTe oT WANO (SOER-2011-2) u npennucanusta Ha ASP;

- OLEHKa Ha MPOEKTHHUTE 3amacH Mo Oe30MacHOCT W YCTOHYMBOCTTA Ha LIGHTpANaTa Ha
EKCTPEMHH BB3ACHCTBHA M KOMOMHALMS OT TAaKHBa BB3ACHCTBHSA CBIVIACHO YKazaHuara Ha WENRA
1 H3uckeaHuaTa Ha Cheera kbM EBponefickaTa komucHs (cTpec TECTOBE).

B pamxure Ha nopsuat eran B nepuoia Anpun-CentemBpy OfXa M3BBPIUCHH OTPOMEH
obeM TeXHHYECKH M HHXEHEPHH HEHHOCTH (M3NUTAaHHs, [POBEPKH, OMVIE/H, aHaiu3 H OlEHKa Ha
TEXHHYECKOTO CBCTOsIHME) chrnacHo PaboTHa nporpama Mn.Ne IO EJT.ITM.894/01, cBbp3anu c:

»  KommnoxenTty, cictemu u xoucrpykunu (KCK) BBB Bcuuky AipeHH ChOPBKEHHSA Ha
mowaakara (AEB Ne 346, XOT') u BbB BakHu 00110CTaH UHOHHH 00EKTH, NpefHa3HaYeHy 3a:

- YOpaBJieHHe ¥ CMEKYaBaHe Ha NOCNENCTBHATA OT HaANPOEKTHH aBapHH;

- MOHUTOPHHT, KOHTPOJI ¥ 3aLMTa OT XapaKTepHH BBHIIHH K BbTPELIHH Bb3AEHCTBUS;

- OCHrypsiBaHE Ha BLHIIHO M ABTOHOMHO €NEKTPO3axpaHBaHe Ha MOTpeOHTCIMTe Ha
OIOIIaRKaTa;

- MOHMTOPHHT M OTBEKAAHE Ha TOTIMHATA A0 KpaitHus MOrABTHTEN.

¥ AKTYaJIHOCT H MPUAOKMMOCT HA HHCTPYKLMH H [POLIE/YpH, periaMeHTHpPALLH:

- IEHCTBHATA Ha NepcoHana Npu HaANPOEKTHY agapuu;

- NEWCTBHATZ NO BBTPELIHMA aBapueH IJIaH, Kacaelld MOHWTOPHHI K HaMansBaHe Ha
MOCNEACTBHATA OT pajiMalMOHHa aBapus, 3eMETPECEHHe, HaBOJHEHHE, Mokap M eKCILIO3MA, U 3a
33UIMTa Ha HACENEHHETO.

» CnocobuocT 3a npunarane Ha AeHCTBANUTE aBAPHITHE MHCTPYKUMH U NPOLEAYPH OT
OIIEPATOPHTE W aBapHHHUTE SKUIIH.

»  Texuuuecka obesneueroct Ha AELL “Kosnoayit” 3a ocurypasane Ha Ge30MacHOCTTa
Ha AAPEHUTE CBOPBMEHMA NPH EKCTPEMHM BBHUIHM M BBLTPEUIHH BB3AEHCTBHA M HAANPOEKTHH
aBapHH.

OT u3BLpIICHWTE MNPOBEPKH M NPOTHBOABApUHHH TPCHUPOBKH ca ONpelesieHH
KOPHIUpALiKM MEPKH, HACOUEHHW KbM MOBMUIABAaHE Ha TeXHH4YeckaTa 00eanevueHOCT Ha UCHTpanara
33 4[eKBATHA PpeaklMs [pH EKCTPEMHH Bbi3JeHCTBUS M HaanpoekTHH amapuu. OtTuer 3a
M3NBJIHEHHETO Ha nporpamarta e npefacraseH B ASIP. Kpalinust cpox 3a HanbiHeHWe Ha
npoeepkute Ha KCK B xepMeTuuHara 3oua Ha SIEB Ne6 e cren npukmougane ua [1TP,
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HAELL KO3AOAYI” EAA
AOKAAA 3AAEUHOCTTA
3a rosumara, npukArousamza Ha 31 aexemspu 2011 r,

ITpensuy KpaTKUTE CPOKOBE M BAXKHOCTTA Ha 3a7ayata 3a NpeoleHka Ha 0e30macHoCTTa Ha
AEIL B Erpona, B MOATOTOBKATa M U3ILIAHEHHETO HA BTOPUA €Tl OT MPOBEPKUTE Ca NPHBIEYEHH
Bearapcky ¥ MyKASCTPaHHH HHKeHepHHrosH GUPMH KU HHCTHTYTH 0T BAH.

HzrbnHennero Ha “cTpec TecToBeTE” BKIKOYH:

- USTOTBAHE Ha METOJONOTHA 32 NPEOLeHKA Ha 3aracHTe Mo 0e30MacHoCT;

- nperfiel M aHaldMs Ha Habopa oT cueHapuu, CbIIIACHO yKazaHuaTa Ha WENRA;

- aHalli3 Ha Pe3yNTaTHTE H OofnpelelaHe Ha MEpKM 3a NOBHILABaHe Ha Oe30MacHOCTTa M
CMeK4aBaHe Ha MOCJIeACTBUATA NPH EKCTPEMHH BB3ISHCTRHS;

- U3roTBAHe Ha 0000ILeH OTHET M npeacTaBiHeTo My B ASP;

- W3BBPIUBAHEC Ha HE3aBHCHM [iperfied W OUEHKAa Ha pe3yATaTHTE 0T MEXKIYHAPOIHH
Cle{HaINCTH CBIVIACHO H3HcKBanMuaTa Ha CeBeTa KM EK:

~ U3rOTBAHE Ha HALMOHAIEH A0WIal M NpeacTaBsiHeTo My B EK.

[TperopsryTe OT MPOBEAEHUTE CTPEC TECTOBE Ca B JBE HAlPABICHHS: CTPATCTHUECKH U
onepatMBHHU. M3MBAHEHHETO MM W€ NOANOMOTHE CBLUECTBEHO YCHJMATA Ha LIEHTpanata aa
JEMOHCTpHpa BHCOKO HMBO Ha 0€30MacHOCT, KoeTo e OBbAe 00eKT Ha rposepka ot ctpana Ha EK u
no BpeMe Ha fpedcrosimara mucus OSART.

HManbaHenuero Ha pemonTHata nporpama Ha [lpyxectroro nipes 2011 r. e npencraBeHo B
Fpunoxenue 6.

10. YIPABJIEHUWE HA YOBEIIKUTE PECYPCH
16.1. Ilepconaa.

IToetuTe aHramHUMEHTH OT P'BKOBOACTBOTO B NPOLECA Ha YNPaBIEHHE HA YOBELIKHTE
pecypcd ce MNOCTHraT Hpe3 NOoAAbpKaHe Ha e(eKTHBHA OopraHu3alMOHHA CTPYKrypa H
OCHrypsiBaHe Ha HeoDXOUMKTE YOBELWUKH PECYPCH.

10.1.1. AHaIM3 HA U3MEHEHUETO HA YHCIEHOCTTa HA NepCoHAIa

MsmeHenuaTa B opraMM3auMOHHaTa CTPYKTypa ce M3BBpIIBAT N0 pela Ha
AJMHHHCTpaTHBHAa WHCTPYKUMA. VYIpaBleHHe Ha opranuzauyounute npomend B AEL]
“Kosznopyi™ EAJL

Or 01.07.2011 r. ce u3BBpIIK NPECTPYKTYPHPAHE Y TIPOMSHE B HIBXKHOCTHOTO HATHO
pazmicanue Ha 6okoBe 3 M 4, KaTo JUIBXHOCTHTE ca NPUBELEHH B CHOTBETCTBHE C JEHHOCTHTE
B MPEX0/HUSA NTEPHOA OT cbeTosiHue E kbM cbetosinue ME - nemoHTax Ha obopyaBaHe, MallWHK
¥ CBOPBKEHHA, KAKTO M OMNAKORAaHE M BPEMEHHO CBXpaHEHUE Ha paJUOaKkTHBHU MaTepuani,
TsIXHaTa npepaboTka W jesakTuBauus. C HOBaTa CTPYKTypa ce€ OCHrypsiBa HeoDXOAHMHS

TMepCcoHal 3a U3BBPIIBaHE Ha MOAMOTOBKA M KOHTPOM Ha NeftHOCTUTE 10 W3BeOaHeTo Ha 3 u 4
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LAEII KO3AOAYIT” EAA
AOKAAA 3A AEWHOCTTA

3a roannara, npurArousara Ha 31 aexenspir 2011 1.,

BNIOK OT ekcrIoaTalus M YNpPaBAeHHE HA PALHOAKTHBHUTE U HEPATHOAKTHBHUTE MATEPHANH H
OTRagBLH.
Hokaro B Kpas Ha NbpBUTE LIECT Mecella C& OTYMTALIE YBENMYEHHE Ha CIUCHYHUS
CbCTaB B CPAaBHEHHE C Kpas Ha MHHANaTa FOJIMHA, B Kpas Ha M. CENITEMBPH CITUCBYHUAT ChCTAB
AocTHra CTOHHOCTH noj mnnaHoeute 3a 2011 r. T.e. ot 4 118 B kpast 1a 2010 r., na 4 181 8 kpas
Ha M. toHM 2011 r. u 4163 paboTHHLM M CAYKHTENH B Kpas Ha M. centemapd 2011 r. pu Iu1aH
3aT.r. 4175 m waruu Opoiixkn 4331.5 6p.
B rasn Bpoika Gewe oTyeTeH cpeqHO-CIUCHYEH CHCTAaB Ha pabOTELIMTE ApE3 TPETO
Tpumecedre oT 4174 pywn, a kem 31.12.2011 r. — 4132 gymn,
3a 2011 r. ca npexpaTenn TPYAOBHTE NPABOOTHOMWERHA ¢ 143 pabOTHHLIM ¥ clyKHTENH
ot HpyxectsoTo, karo 114 or Tax ca nedcuoHupanu, Tesu obcTOATENCTRA 1aBaT OCHOBAHHE HA
PBKOBOACTBOTO JAa NMpOXB/DKABA Ja clieiBa MpPHETaTa NOTHTHKA HA MOCTENEHHO HaMalsBaHe Ha
nepcoHana, upes HaChbpyasaHe Ha PAHHOTO NEHCHOHHpaHe,

bpoii snna, oceobogeHH opagu npuaoGHTO NPaBO HA MEHCHS

[Mokazaren Ho 31.12.2011 r.
l-ea xareropus/6p. 33
B T.4. ETI-1 15
2-pa xareropus/Gp, 41
B T.4. Ell-1 14
3-ta Kkareropus/6p. 40
Ofumo: 114

Ilpes 2011 r. gBB Bpb3Ka ¢ MEHCHOHMPAHETO HA MEpcOHANA ¢a M3IUIaTeHH oBezmeTeHus
ceraacHo KT B pasvep na 2 725 x.as. u KT/ u WUHausunyaniu cniopazymenus 2 308 x.7B.

Oxono 75% oT nepconana ca [ 1 [I kateropus paGoTHUIM ¥ CIYKMTENH, KOETO MM JABA
BB3MOKHOCT 3@ NEHCUOHMPAHE Ha Mo- paHHa Bb3pacT A0 31.12.2014 r., cernacHo KCO.

10.1.2. CTpykrypa Ha nepcoHafa

> CrpykTypa Ha nepcoHaia M0 KaTEropHH TPYA

Han 50% ot nepconana na “AEL] Koznonyit™ ca paGorauumre ¢ 11 kareropus Tpyn. Ha

rpaukata € peAcTaBeHa CTPYKTYPATa Ha MepcoHana o KaTeropHy Tpya npez 201 Ir.
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»AELL KO3AOAYI” EAA
AOKAAA 3A AETHOCTTA

3a roanHara, mpuKArouBaia Ha 31 aekensp 2011 1.

Pasnpe zeneHue Ha NEpCOHARA N0 KATETOPHH TPYA

11} kateropus | kareropus
25% _ 23%

[ kateropus
52%

> CrpykTtypa Ha nepconana ceriacHo Haumowansus wiaacupuxkaTop Ha

npodecunte U ANbLKHOCTHTE

CrpyKIypa Ha NepcoHana o npodecHH

12%

Porosonnu
39%

CnemmamicTy
M CJLyKEeUR

404 O PaGoramuuum

> OdpaszoBaTenHa cTPYKTYpa Ha IEpPcoHAA

Kem 31.12.2011 r. 901 paboTHHLM M CYKMTENH NPUTEKABAT 0DpasoBaTesiHa CTeNeH Mo-
BHCOKA OT M3MCKBaHATA 32 3aeMaHaTa OT TAX JIBXKHOCT, KOETO MpejicTaBisaBa BPTPELIEH pezeps
oT ofpasosan M KBanHQHLMpPaH NepcoHan. B ¢bOTBETCTBYE © MONUTHKATA HA PHKOBOACTBOTO 3a
HachpUuaBaHe pasBUTHETO Ha kapuepata npez 2011 r. 131 paboTHULM ¥ Cny:KUTEIH ¢ MO-BUCOKA
o0paszoBarenHa CTEMEH OT M3MCKBAHATA 32 33EMaHaTa ATBKHOCT ca OuiM npeHa3HaueHH Ha
ANVbXKHOCTH C NO-BUCOKH 0Dpa3oBaTe/iiy H3UCKBAHHS,

Pasznpeznenenuero na nepconana 1o NpUTEXaBaHaTa cTefieH Ha obpasoBaHHE KbM

31.12.2011 r. ¢ nokasaua Ha cnefHara rpaduka:
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HAELL KO3AOAYH” EAA,
AOKAAA 3A AETTHOCTTA
32 roAITHATA, mpuKAjoyBanta Ha 31 aexemepr 2011 r.

45.00%
40.00%
35.00%
30.00%
25.00%
20.00%
15.00%
10.60%

5.00%

0.00%

Bucine Cpemno Cpemio oo Ocrosro
ofpazoBanne npodecuonamo  ofpalopaime obpasobanue
obpazoBanue

B moakpena Ha MOAMTHKATA Ha PBKOBOACTBOTO 33 CTUMYJMpaHE Pa3BHTHETO, 4pe3
obyueHHe W noBulIaBAHE HA KRaNMDUKALMATA HA NepCoHANa npe3 M. JeKeMBpH JpyikecTBOTO
CKIIOUH HOroBop ¢ MHCTHTYT 3a aZpeHH uscrelBaHus ¥ sajpeHa eHepreTHka npud BAH u
¢unaHcHpa OpraHM3MpaHETO M NPOBEKAAHETO Ha LWECT AOKIOPAHTYPH HA CAYXMTENH OT
Hpyxectsoro no cneumanHoctTa “Sapenu peaxropu”. Kawpupatute ca usbpaun ciep
NPOBEACH KOHKYpPC, AOMYCHATH TIO ClEJHWTE MPE/BApUTENHO TIOCTaBEHM KPHTEpHM: Aa HUMar
3aBbpIICHa 00pa3oBaTeNHa CTENEH ~ MarkcTbp, Aa paboTAT Mo M3yyaBaHara ClelMalHoCT, Ja ca
C MHHHMaJeH ycnex oT Aunnoma 4,50 u na saageat uyx ezux. C oOyuasamre ce Cly:RUTENN
ca CKilIOYeHH JOTOBOPH 3a NOBHILABaHe Ha KBanuhUKauMsITa.

> Bb3pacToBa c¢TpyKRTYpa Ha nepcoHana
CobriiacHo Bb3pacToOBaTa CTPYKTYpa Ha IepcoHand, Hail-BUCOK € JeNbT Ha NepcoHana Ha

Bb3pacT oT 41 go 50 r.

Br3pacrosa crpyxry pa 2011 r.

wan 60 ron. 40 30 ron
5160 roa. 1% 6%

31-40 ron,
23%

41-50 ran.
48%%
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LAEIT KO3AOAYIT” EAA
AOKAAA 3A AEMHOCTTA

3a roanuara, mprukarosusara Ha 31 aexeaspu 2011 .

10.1.3. Hoabop Ha nepcoHaia

IIpe3 2011 r. ca nposenenn 114 nogbopa 3a 153 croboAHK MO3ULMK B APYIKECTBOTO, 32
KOMTO ca kauauparcTeany 4 857 nuua. B Tasy Bpb3ka ca OpraHv3MpaHW W nposeneHd 122
KoMHcHH 1o nogbop Ha nepcosana ¢ 2 447 nuua. TMoaSopuTe ca npoBeleHH CHIIACHO pela,
OMHcaH B AJMUHHMCTpardBHa MHCTpykuMs “llopfop u HasHauaeawe Ha nepcoHana B “AElLl
Kosnopyit” EAJL”.

Ot wavanoTo Ha rojauHata ca rpuerd Ha pabBora 158 pyum. HasHauapaneTo u
NpeHasHa4YaBaHeTo Ha nepcoHal B Jpy/KecTBOTO ce M3BBPLIBA NMpH CHa3BaHE HA W3HCKBaHHATa
Ha “Hapenba 3a ycnosusta u pena 3a npuaobSueaHe Ha npodecuonaina Keanuukauua M pena
3a M3jlaBaHe Ha JMIEH3WM 3a ChelMajM3upaHo obydeHMe W Ha YOOCTOBEpeHHst 32
MpaBocnoco0HOCT 3a H3M0J3BaHe Ha sjpeHaTa cHeprus”. Hapenbara v3dcKBa nmposexiaHe Ha
MEAHUUMHCKH M NCHXOQU3INONOTHYEH KOHTpon u npodecronaned noadop. [podecHoHannust
noAdop Ha TepcoHana ce OCBLIECTBIBA BE3 OCHOBA HA H3WCKBAHMSTA HA AJBXKHOCTHHTE
XapakTepuCTUKM 3a NpuaoOMTa obpasopaTellHaTa CTeNeH, CHEUHANHOCT unu npodecus u
TPYAOBHAT CT&K [0 CIEUUATHOCTTa, KOMTO €a HeoOXOIMMH 3a 3aeMaHe Ha ChOTBETHATA
JUTBKHOCT, MPaKTUYECKHTE YMEHHS W HABHLK, HEOOXOJMMH 33 W3BBpUIBAHE HA CHOTBETHATA
NeHHOCT M HeoDXOAMMATa TPABOCIOCOGHOCT 34 3aeMaHe Ha JbKHOCTTA, KOFaTo TaKasa ce
M3HCKBA.

Haii-ronsimM asn oT HasHadeHuTe ca 10 30 roauiuna Bw3pact /72 nymw/ u ctax ot 2 g0 5
roAMHH, ¢ Buciue obpasoBanue. OTHeCeHH KbM iiac npodecuu, npeofnajasaul € ACHLT Ha
HOBOHa3HAUEHUTE AHANWTHYHM M TPHNOKHH creuuandcTd. [lo rto3u Hauus [lpyxecTsoTo
MIONABPKa 3aierHanara B busHec-niana NONUTHKA KBM Ch3JABaHe HA HHTEPEC W IIPHBIHYAHETO
Ha MJIaJid CIIELHANHCTH,

10.1.4. HornTiKa Ha AHrAKMPAHOCT KBM MJAZHTE Xopa

> Ilporpama cryaeHTcky crax u kapuepa B “AEL] Koznoayi”

3a cenma nopeana roamua LAEL[ Kosnonyit“ EAJ] oprauusupa u nposeie AaTHa
niareHa [lporpama 3a cTymeHTcku crax d kapuepa. CTapTHpaHeTO Ha Tazd MHWLMATHBA €
NPOAUKTYBAHO, KAKTO OT aHFaXMpaHocTTa Ha JIpy»KecTBOTO KbM MIAAMTE XOpa, Taka W OT
NPHOPHTETHTE HA COLMANHO-OTroROpHaTa nonutuka Ha AEILL “Koznoayiit” 3a npusauyane ua
BHCOKO KBATM(PMLUMpaHH MIaJH CELHaIHCTH, XKenaclld Ja paborar B obnacTta Ha sapeHaTa

eHeprerHka. llporpamara ocurypsiBa Be3MOMHOCT Ha JIpYKECTBOTO 34 OCBIUECTBABAHE Ha
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LAEITKO3AOAYIT? EAA
AOKAAA 3A AEMHOCTTA

3a roammara, npukAroubaia Ha 31 sexemspn 2011 r.

Ka4yecTBeH MpenBapuTene noabop Ha nobpe MOJrOTBEHM CIICUMANMCTH — Objaewn paboTHHLK
Ha AEL “Koznoayii”.

Ilporpamara 3a naaTeH NeTeH CTa)X< Ha CTYAEHTH Oe peanM3upaHa [0 CMNElHUaTHOCTH,
KOMTO ca Hal-TEpceHM B [JipyacecTBoTo, Kato: Tonsao u sipeHa eHepretTyka, SnpeHa TexHHKa H
siipeHa eHepreTuka, SApena enepreTuka W TexHosnoruu, Anpena xumus, EnexrpoeHepreryka u
enekTpoob3asexaane, MmxenepHa ¢usuka, Asromaruka, Tonnorexnuka, MudopMmaLOHHH
TexHonorud, Ctonancko ynpaeneHnue, Mapxetunr, [Ipago.

> [Ipoekt “Hoso Hauano — oT o6pa3oBaHHe KBM 33€TOCT

Itpes m. 08,09,2011 r. craprupa npoektsT HoBo Havano — 0T o6pazoBaHMe KbM 33€TOCT
10 CAELHAIHOCTHTE:

- TonAHHEHA K XNaJMIIHA TEXHHKA,

- En. uenTtpany u Mpexu.

[Iporpamara ¢ 3a Miiafiesu 10 29 r., 6e3 TpY/IOR CTAX MO CHEUHANHOCTTA, PErMCTPHPaHH
& bropoTo no tpyna. llenra e u3bpanute Miaqu xopa Aa ObAAT HAETH 33 LIECT Mecella, Aa UM
Obaar ch3faJeHH CHOTBETHHTE HABHIM H YMEHHS W CE] U3THMUYAHE HA CTaXKa, N0 MpeLieHKa OT
CBOTBETHUTE pPHKOBOAMTENH, Ja OpjaT HaeTH Ha TNOCTOSHCH TPYAOB  HOroBOp.
Be3HarpaxkneHuaTa Ha HaeTHTE 10 Ta3d NporpaMa, KaKTO ¥ HA MpPeIBUACHUTE MNEPCOHANHH
HacTaBHMLUM Ha CTaXaHTHTE, C€ BBL3CTaHOBABAT OT EBponelckus couuaneH (oHa, mpu
NPOIBIKUTENHOCT OT 6 Mecella,

10.1.5. MoTuBauus Ha MepcoHAaa

B kpas na 2011 r. craprupa HOBO M3cKeABaHe HAa MOTHBAUMATA Ha fepconana. [TepuoasT Ha
uscneasavero e 01.11.2011 — 30.11.2011 r. 3a uenra ca pasmasienu 641 BLNPOCHMKA, KATO
NnombiAHeHK ca BhpHaTH 530 BeMNpPOCHHKA, HalpaBeH € 3aNKMC Ha JAHHWTE B EEKTpOHHA Tabnuua.
Hanen e xon Ha cTatucTHdecka o6paboTia Ha Pe3yNTATHTE, CNEl KOETO LIE CE W3TOTBM aHANW3 Ha
AAHHWTE OT HACTOAWIOTO M3CNEABaHEe, KAKTO W CPaBHMTENEH aHaluz ¢ NpeliiuHUTE HICIeABaHKS [0
taxropu. Hanpasen e moTuBaLMoHeH mfpotusi Ha nepcoHana, B cpaeHenue ¢ 2010 r. ce oruuta
HMBO Ha MOTHBauus Ha nepcoHana oT [pyxecTsoto noja 50% no noadaxropure “Cuctema 3a
OLICHKa Ha TPYHOBOTO H3MbAHEHME', “['BBKABOCT B M3pacTBaHe W pa3BUTHE B KapHepara’”,
“Tloaxpena npu npomsHaTa — cUTypHOCT 32 paboTHOTO MAcTo”, “ChpaBe/nBo paslpeaensHe Ha
3aruiatianeTo”, “O0uy nnaHose 3a ObaeweTo” u “bropokpauna™. 3a oTkpuBaHe HA TIPUYHHUTE 32
TOB2 HHBO Ha MOTHBALMS HA MEPCOHaNA MpPENCTOHW HM3rOTBAHE Ha aHaau3 M IUIAH ¢ KOPULHpaLiM

MEPKH.
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SAEITKO3AOAYI” EAA
AOKAAA 3A AEMHOCTTA

3a roanuara, npaxarouBama ra 31 sexenspn 2011 1

B nocnensute roannu 6axa M3aNBAHABAHK ACHHOCTH, KOMTO Jla A0BEHAT 10 MoA0GpsBaHe B
obnacTuTe, XapaKTepU3UpallH ce ¢ Hal-HHCKM CTOMHOCTH. 3a HaMepBaHe CTEMeHTa Ha MOTHBALMATA
Ha rnepcoHana ot JIpyuecTBoTo € BhBeAcH roxazaren “MHJeKc Ha MOTHBALMATA”, KOHTO € YacT oT
cucTeMara OT TNOKazaTend 3a caMooueHka wna J[lpyxectBoTo. [lokazarenst npeicrapnssa
OTHOLleHHETo Ha Opos noadakxropy ¢ MOTHBAUMA Ha nepcoHana Haj 50% kM obuwms Gpoil
H3MepBaHy noadaxrop.

M3MeHeHHeTO Ha MHAGKCA HAa MOTHMBAUMATA Ha repcoHaida € 8 nepuoga 2005-2011r. e

[pelcTaBeH B cleAHara rpaduka;

HMunere Ha MOTHBARHATSE HA Mepeokana

2007 2008 2009 2010 201t

10.2. Mudopmanus 3a sbL3uarpaxaenuaTa Ha ChbBeTa Ha JHPEKTOPHTE 110 ZOTOBOP 3a
ylpaBJjleHHe

10.2.1. Bwunswarpamaenuss na H3nbaHHTedeH IHpexTop (KATO HINBJHHTENEH H
HEH3IbJAHHTENEH Wien), cbriaacko Wi, 33, an.11 or HPYILATIAYK

HonyueHo h3narpakaeue (no SanHu oueHky u 4. 33, an. 11 ot [PYTIATIAVK)

—32 350,51 ng.
JApyru Bb3HarpakaeHus:
- HOMBIHUTENHO Be3HarpaxaeHue 3a TC u T10 -~ 10 231,49 ns.
- HENPUCBCTBEHH AHU (OTIIYCKH) -2 14497 ns.
- COUMATHH Nnalanus ~-3 650,00 nB.
- Opyru nnawadKa no KTJT — 21 840,00 ns.
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SAEIT KOSAOAYI” EAA
AOKAAA 3A AEMHOCTTA

3a roanHata, npukAroyBama qa 31 acxemsprr 2011 .

10.2.2. Br3narpaKieHHsATA HA YWIEHOBE HA ChBETA Ha AHpeKTopHTe 32 2011 r.:
[lony4eno swe3narpakaenue (o Gauy oteHku M uit. 33, an. 11 or [IPYTIATIUIVK)
- 15 742,50 ns.
Hpyry BE3HArpaXAeHHs

- JAOMBIHHMTENHO Bb3HarpaxieHue 3a TC u [10 -0 7B,

- OTHOYCKH — 0 ns.
- COUHalHM [L1alaHus -3 900.00 ne.
- JApyry niratanus o KT -1 840.00 ng.

11. ASIBbJIHEHHE HA ®PHHAHCOBUS MJIAH

[Ipes 2011 r. JipyxectBoTo nongbprxka Ao6po ¢MHAHCOBO CHCTOSHUE M HKOHOMHYECKA
YCTOHYHMBOCT B pe3yNTaT Ha ONTHMAalIHUTE pexuMH Ha pabora Ha GiokoBeTe, OTNMUHHTE
eKCTUTOATALMOHHHN FOKA3aTeM H €PeKTHBHOTO YIIpaBleHHe i KOHTPOM HA Pa3XOIHTE.

[locTurHaTuTe pezyntati oT efiHOCTTa Ha ApyxecTBoTo npe3 201 1T, capaMo 2an0xKeHHTe
B HuzHec nporpamara, obobweHo ca u3Benenn B Paznen 1 - KiouoBy nokazaren.

11.1 Anannz na OTtdera 3a BeeoOxBaTus goxon — lpunoskenue 2.

11.1.1. puxony or geiiHoctTa

Upes  peamusupanute  npuxomu  mnpes 2011 r.  JpyXecTBOTO  OCHIYpH
MIATEKOCNOCOOHOCTTa CH M HANMYHE Ha TMapuYHM CPEACTBA 33 OCHTYDPSBAHE HA HABPEMEHHO
iallaHe Ha sagbbkeHusta Ha AELL mo ckaloueHH JOroBOpH M APYTH, CBIIACHO HOpMAaTHBHATA

ypenda Ha OearapckoTo 3aKOHORATENCTRO.

Hamenenne %
IMPUXO0H 2010 oruer | 2011 BII | 2011 orwer { 2011/2010 | 2011 oru./
0TYeT 2011 BI1

1. Ipuxonu ot nponaxda Ha enexTpOEHEPTHA B

T 743 310 732 353 834 876 12.32% 14.00%
~ APUXOOU ON1 QRIMUBHA eR. eHepaus 119322 157 804 136 069 14.04% | -13.77%
- APUXOQU 0N pa3HORA2AEMOCH] 258 486 320 667 257 690 -0.31% | -19.64%
- Hpuxodu om ceoboden nasap 365 502 253 881 441 117 20.69% 73.75%

2. [Mpuxoau ot TonaoeHeprus 2138 2 852 2308 7.95% -19.07%

3. Tlpuxoau oT nposaxda HA CTOKH W YCIIYTH

4109 452 4895 19.13%| 982.96%

4. Jipyru npuxoau oT AEHHOCTTA B T.4.: 59007 18 075 42 4661 -28.03% | 134.94%
- dpyeu Rpuxoo 15410 10 548 9163 -40.54% 13.13%
- npuxooN om (unancupae 43 597 7527 33303 -23.61%| 342.45%

BCHY KO IIPUXOAU: 808 563 753 732 884 545 9.4% 17.36%
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SAELT KO3AOAYH” EAA
AOKAAA 3A AEMHOCTTA
3a roarnaTa, npurArousama Ha 31 aexenspr 2011 r.

[Ipuxogure oT AeHHOCTTA Ha APYKECTBOTO ca Ha cTolnoct 884 545 xnB. ucac 9.4 %
nosede oT Tesu 3a 2010 r. w ¢ 17.36 % noseye chpsaMo nnanwupaunte CTOHHOCTH B Bu3Hec
nporpamara. Hal-romsam manm or 1sax B pa3Mep Ha 95% uMar npuxoamte oT npoaxbaTa Ha
ENEKTPOCHEPTHA. YBEIMYEHHETO Ha peanM3upaHHTe MPHXOAM OT npojaxkba oOT enekrpuuecka
eHeprusi e ¢ 14% nap neneeute croiiHocTH 3a 20111

OcHoBHUTE PaAKTOPH, JOBEH 10 PEANH3UPAHETO HA TE3U NMPHXOIHU ca:

> yBenMueHHe HA MPHXOAM oT cBoboguus nasap ¢ 187 236 x.ais. (73.8%) Haz
uenesata CTORHOCT M ¢ 75 615 x.1B. (20.7%) B cpaBHenne 2010 r, OTKIOHEHHETO CE ALJKK Ha:

- Npofaxbara Ha ENEKTPOSHEPFHs Ha MO-M3roAHH LeHH ~3 ne./MBTY no-BHcoKa LEHa OT
npopaxtu Ha csobomuua nazap Ha HEK u ¢ ~2 ne/MBT4 no-Bucoka ueHa oT npofaxbH Ha
BpTpelueH masap npe3 2011 r. cnpamo 2010 r.

- ypeguveHute obemu Ha npoaaxbute (¢ 72.8% cnpaMo nnaHupaHata CTOHHOCT M ¢
15.4% B cpaBHEHUE ¢ IPeIXOAHATA FOJHHA).

»  peaJuM3MpaHO CEPBXIIPOH3BOACTBO- pealusupana eneHeprua ¢ 10.78% moseue

Hag IUlaHUpaHaTa CTOMHOCT M ¢ 7.22 % cnpamo npeaxojHaTa roJMHa, B CNEICTBHE Ha HAJEM/HAaTa
pabora Ha JEB W m3aneiHeHH MeponpusTHs 3a chkpaufasane Ha [1I'P na 5 610k ¢ 8 AHM u Ha 6
eHeprobnok c12 gHu.

CTOHHOCTHUTE HMBA Ha TIPMXOAMTE OT MpoAakOa Ha eNEKTPOEHEpPrHs Ha peryaupaHus
Ma3ap ca [OBJHAHH OT CAeAHUTE OTPULATEIHH (aKTOpH:

»  HaMajieHHMeTo Ha perysupadi uewu ot 01.07.2011r, 3a akTuBHa exeprus ot 15.75
n8./MBtu na 15.30 n8./MBTu u 3a paznonaraema moumoct ot 28.06 ne./MBty Ha 27 ns./MBry, B
CNEACTBHE HA KOETO ()aKTHYECKHTE NPHUXOAH OT PerynupaHus nasap ca no-manko ¢ 84 712 x.ns.
(18%) ot ouaksanute 3a 201 Ir.

»  namalleHHe HA PeajHM3HPAHOTO KOJHYECTBO esl.eHeprusl Ha peryiupaH mMazap
CIpAMO TUIAHHPpaHuTe CTOMHOCTH, KAKTO Cle/iBa: Ha aKTHBHA eHepris — ¢ 12.52%, Ha paznonaraema

MOILIHOCT — ¢ 13.02%.

[lpes oruetHua nepuon Ha 2011 r. ca noiydeHH NPUXOAM OT peanusaLus Ha
TOTIOCHEPTHsl, HA CTOKM M ycInyr Ha obua croiioct 7 203 x.ss., npenctasnssamy 0.81 % ot
BCHYKHM MpPUXOAM Ha ApyxecrBoro. [lopamy Maakua oTHOcHTeNeH Aan B ofluTe Npuxom,

OTKNOHEHHATa HM COpPAMO [UIaHMpaHuTe CTOHHOCTH H CnipAMO TMpeaxolHarta roaHHa ca

HEChLIECTBEHH,
Hpyrurte npuxoiy oT ACHHOCTTa ca Ha CTOMHOCT 42 466 X.JIB. U 0OXBAaWIAT OPUXCAM OT

nponaxda Ha JIMA, marepuanu u Jipyri, u npuxoju or Quuancupanus. OT THX ¢ Hail- roas
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LAEII KO3AOAYI” EAA
AOKAAA 3A AEHFTHOCTTA

3a ropuHATA, npukaroysama Ha 31 sexeamspn 2011 r.

OTHOCHTEJIEH A5 ca NMPUXoAuTe OT (QuHaHCHpaHus B pasmep na 33 303 x.uB. (78%) u Genexar
Hamanenue ¢ 10295 x.ns. (23.6%) crpamo npenxojHara rogyHa. OUHAHCUpaHHATa BKIIOUBAT!
2 395 x.aB. 3a gearoTpalHy axrtued ¥ 30 908 x.niB. 3a Texywa JeHHOCT, KATO OT TAX (3a TEKylla
Aeiitoct) 21 403 x.nB. ca 33 TPYHLOBHTE BBL3IHarpakieHUst M OCMIYPOBKM Ha [IEPCOHANA 323eT C
NOAFOTBUTENHM JAEHHOCTH MO HW3BeKIaHe OT eKcioatauyus Ha 3-4 Onoxk w 9 275 x.nB. mo

KOHCYATAHTCKH JOTOBOPD 38 U3BEKAAHE OT SEKCINQAaTaluMs Ha ANPCHH CROPBIKEHH.

11.1.2. Pasxonu 3a nefinoctra

3a OCBLIECTBABAHE Ha MPOM3BOACTBEHATAa AEHHOCT Ha JPYKECTBOTO Ca peaTd3HpaHH
pasxoau B pasmep 753 560 x.uiB., HHHTO HHMBA HE3HAUMTENHO ca yBReauueHH ¢ 20 255 x.7B. (2.76%)
CHpsIMO TUIaHHpaHHuTe ¢cToHHOCTH 3a 201 1r. 1t ¢ x.nie. 22 283 (3 %) Hap otyerenuTe npes 2010r,

Onepamuenu pasxoou - Ilpes 2011 r. ca Ha cToiiHocT 624 661x.58. v Henexar pscr ot 15
803 x.np. (2.6 %) cripamo nnanupanute u 30 874 x.m. (5.3%) cupamo orderenuTe npes 2010 .
Tesu pasxonM ca CBbP3aHM C peaM3HPAHETO Ha MPOH3BOACTBEHATA MpOorpaMa Ha APYKECTBOTO U

BIJIFOYBAT. PA3XOIHTE 3a MaTCpHalld, BLHIUHK YCAYFH, NMEPCOHAN, COUMAanHH OCUTYPOBKM, APYTH

Pa3Xo.IH.
Hsimenenne %
PA3XO,IH Ozroq*e‘l 2011 BI1 | 2011 orver | 20112010 | 2011 ovas
OTYeT 2011 BII
1. Pazxomu 3a maTepuain B T.4. * 164 082 176 067 163 870 -0.13% -6.93%
- S/IPEHO FOPHEO 150 720 151 527 151 523 0.53% 0.00%
- PEMOHT MaTepHan 5818 14 241 4506 -22.55% -68.36%
2. Pa3x0au 33 BRHIUHIE YCAYTH B T,4,: 108 866 168 013 132 569 21.77% -21.10%
- pasxony 3a tpadcnopr ua OAC 19 60 020 30795 161978.9% -48.69%
- PEMOHT BEHHIHH YCAYFH 49 280 55264 33 679 -31.66% -39.06%
- TAKCA BOJIOMON3BaHE 7 720 7 467 7346 -4.84% -1.62%
3. Pa3xoan 3a NEpPCOHAAA, B T.4. : 161 417 146 923 152 046 -5.81% 3.49%
- 3AMI4TH 115709 118 681 118 615 2.51% -0.06%
-~ COLIMANHM TUTALIAHK S 27 159 15145 23 204 -14.56% 53.21%
- Ge3nnarHa xpasa 4052 12 148 6 369 57.18% -47.57%
- obesulereHus 14 498 049 3 858 -13.39% 306.33%
4. Pazxonu 3a CONHAIHH OCHTYDOBKH 30 900 33413 30 567 ~1.08% -8.52%
5. Jpyra pasxoiH B T.4.: 153 270 80 713 142 067 ~1.31% 76.02%
- (onp MEAC 55 748 54 926 62 618 12.32% 14.00%
- (pong PAQ 22 299 21 971 25047 12.32% 14.00%
- MPOBW2HA 32 TpaHcnopt Ha Of1° 71 554 0 30 221 -57.76%
6. AMopTH3aUHH 138 034 124 447 128 899 -6.62% 3.58%
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JAELT KO3AOAVIT” EAA
AOKAAA 3A AEMHOCTTA

3a roamnmara, npukArouBamia Ha 31 Aekemspu 2011 r.

» Pa3xoaure 332 MaTepHaaH Oenexar mMuHWManHo oTkionenye (0.13%) B nocoka
HaManeHue CHpIMO MpeixojiHaTa roJHHa U HaManeHe ¢ 6.9% cnpsiMo laHupaHuTe paBHHULIA 3a
201 Ir. 3nauuTenHO OTKIOHEHHE c¢ HabMOAaBa NPH MATEPHANHUTE Pa3XO/H 34 PEMOHT, KaTo [pe3
2011r. ca oTueTenu ¢ 68 % no-mManko crpsamMo ueneparta croiuoct 3a 201 11,

> Pa3xoad 3a BBHIIHM yeayru - BenexkarT namanenue ¢ 35 444 x.e. (21.10 %)
CMpAMO TJIAHKpaHuA pasmep B busHec nporpamara sa 2011Ir., aemkamo ce npeajuMHO Ha
HamalleHHe B paBHUMIATa Ha pasxolAM 3a TpaHcnopT Ha OJSI" u oTYeTeHW BBHIUHM YCIYFH 3a
PEMOHT.

Hamanenuero na pasxopuTte 3a nperoz Ha Ol e ¢ 29 225 x.ie. (48%) cnpsamo uenerara
CTOHHOCT, IB/DKAINO Ce OCHOBHO Ha ¢axra, ye B busHec nporpamara 3a 2011r. ca niaanupanu
pasxoau B pasMep Ha 60 020 x.18. 3a ABa nperosa Ha O, xouto ca w3sbpieHu npes 2011r., Ho
EJHHHUAT OT TAX € OTYETEH 3a CMETKa Ha HauyMcieHa nposuzus 3a 2010r., T.e. 2a 2011r. e oTueTeH
€aMo €IIHH NpeBo3 B pasmep Ha 30 795 x.aa.

Tenpenuna Ha HamaneHue ce HabuONaBa NPM BBHUIHKTE YCAYTH 34 PEMOHT ¢ TeMII Ha
oTKA0HeHuE 0T 39%, crpamo nnaHupanHa UM pasMmep B Busiec nporpamara — 55 264 x.ns.

> Pasxoau 3a J0X0AH Ha mepcoHaN - PasxoawTe 3a AOXOAWTE HA MEPCOHANa ca B
pasMep Ha 152 046 X.JIB. ¥ BKIIOYBAT: Bb3HATPAN/ECHNUS HA HACTHUTE JIHLA M1Pe3 OTYETHHS TIEPHO,
pazvyeTeHHTEe OYaKBaHH pasXoAu ripes cieasawara 2012 r. no HATPYNBALIMTE ce KOMIIEHCHPYEMH
Heuznonseadu otnyckd o 31.12.2011 r., pasxoanm 3a obesileTeHHs TOpH NEHCMOHUpaHe |
MPOBH3HPaHH CPEICTBA [0 aKTIOEPCKA OLEHKa, COLMAHH pa3Xolu 1 pa3XxoAH 3a 0e3nnaTHa xpaHa
no Hapenba 11.

- Pasxomute 3a sarnaru (Bb3HArpaxaeHUs) Ha NMEPCOHANA Ca B CbOTBETCTBHE C TPYAOBUTE
horoeopu, Hapendara 3a cTpykTypaTa M opranusauusata Ha paborHata 3amnata ¥ KonekTuBHUs
TPYZOB JOFOBOP W ca B pasMep Ha 118 615 x.7B. U ca B paMKuTe Ha NIaHUPAHHTE CPEJICTBA.

- Pasxojm 3a coumanny nnamanus ca B choTBeTCTBUE ¢ Jorosoperns B KTJ ofuy pasmep
Ha cpeactsata 3a CBKO u xoukperno ¢uikcnpaHuTe croiinocru ¢ Pewenve Ha crOpaHHeTo Ha
meAHOMOINHHIMTE. PasxoauTe Genexar ypenuuenue ¢ 8 059 x.aB. (53%) crpsmo nnaHupanara
cToHHOCT B OM3HEC MporpaMara, Mopajd MPEeNoCTaBIHETO HA 4YacT OT Oe3nnaTHaTa XpaHa Mo
(opmaTta Ha couManHM nnamiaHus B Opoi, BCACHCTBUME Ha 3abaBAHE peanu3UpaHEeTo Ha
npouenypaTa 3a OTHEYaTBaHE M AOCTABKA Ha BayuyepH 3a Xpaua.

- Pazxonu 3a beannaTHa xpaHa ca choDpaseHH ¢ HopMmarusHuTe pasnopeady na Konekca

Ha TpyAa, ,,Hapenda Ne 11 /21.12.2005r. 3a onpeneniHe Ha YCIOBUATA U pelia 3a OCUIYpsABAHE Ha
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LAELT KO3AOAVII” EAA
AOKAAA 3A AEFMTHOCTTA

3a roanHara, npuKArouBai Ha 31 aexemepn 2011 1.

OesruiaTHa Xpaa W/unu n06aekK KeM Hes™” u gorosopenoctHTe B KT M € oTueTeHo HamalleHHe ¢
5779 x.ne. (48%) cnpamo nnaHupaHuTe B BusHec nporpamara. Hamanenuero e B pesynTar Ha
axra, ye karo Oe3naTHa XpaHa ce OTYWTA CaMO JMMHUTA N0 MarHMTHH KapTH, a JMMHTa MO
$opma Ha Bay4epu 3a xpaua npes 201 1r. ce oTYUTa KaTo NPESOCTABEHW COLMATHH Pa3XOIH B Bpoii
Ha TiepcoHala 3a [IOEBTHHABAHE Ha XpaHara W pexaOMauTauus, Thif KATO KbM HACTOSIUUSA MOMEHT
He € CKIIOYEH HOTOBOp 34 OTNEYATBAHE U JJOCTAaBKa Ha BAydepH 3a XpaHa.

- PazxonuTe 3a obe3mmeTeHUs 3a NEHCHOHMPaHE M NPOBM3HMU ca B pasmep Ha 3 858 x.nB.
Benexar sHauwtenno yeenuvenue or 306.53% cnpaMo miaHUpaHWTe CPEACTBA, BCIENCTBHE Ha
OTYCTEHH TNPOBHM3MpaHH pasxodd B Kpaa Ha 2011r. 3a ofesweTeHHs 3a IEeHCHOHWpaHe Mo
akTioepeka OueHka Ha crofiHoct 3 080 x.me. Msmnarenurte obesmerenus npes 2011r. 8
ceoTBeTcTBHE ¢ KT, KT/l n KCO ca B pazmep Ha 778 X.J1B., UMHTO pasMep e no-mansk ¢ 171 x.7B.
OT NpeJBUACHH NIPe3 FIaHOBHSA NMEPHO.

»  Jlpyru pasxomu - ca B pasmep Ha 142 067 X.JiB. 1 GeNekaT ApactTUYHO yBeNHYEHME
61354 x.gB. (76 %) cnpsmo uUeneBute croliHocTdH B pasmep Ha 80 713 x.1B. OTKIOHeHHeTO
OCHOBHO € BCAGACTBHE Ha NMPOBH3KpAHK 3albibkeHNs B Kpad Ha 2011 r. B pasmep Ha 30 22] x.nB.
- B CBOTBETCTBHE C HOPMATHBHHMTE U3HMCKBaHMA Ha “Crpaterus 3a ynpasneHue Ha OST u PAO no
2030r.” 3a ueneso oceoboxkaapaHe Ha maowaikara na AELL ot OSI upes exerofHo u3po3BaHe
Ha 50 T. TeXBK METall 33 TEXHOJOTMYHO ChXpatenue | npepabotka m Hapeaba 3a PYCPK doun
HEAC.

Tennenuns va ysenuuenue ce HabiogaBa Ha BHOCKHTE B Abpskasuure Gongose MESIC
u PAO ¢ 10 768 x.ie. (14%) Haa uenesara cToHHOCT, BCNEACTBUE HA YBENMYEHOTO KONHYECTRO
peanusupana ejl.eHeprus nipes 2011r,

» AmMopTH3aHK ~ B JIpyKeCTROTO ce NpuJiara TMHEHHUAT METO/ Ha aMOPTH3ALUS Ha
akTveure. Otxnonenueto (3.6%) Ha oT4YeTeHMTE aMOPTM3aLMOHHM pasxonu npez 2011r. wHag
MIaHHPAHUTE CTOMHOCTH € HE3HAYMUTENIHO M HE BAMSE CBIICCTBEHO BbpPXY OTKIOHEHWETO Ha
Pa3XOANTE Ha APYKECTBOTO.

Dunancoeu npuxodw/pazxoou

OcHoBHa YacT OT HauMcleHuTe PHUHAHCOBY pasXonu H rpuxoau 3a 201 1r. ca npeAcTaBeny B
rabnuuure no-aony. OTKIOHEHHETO OT OTHETEHHTE W IUIAHMPAHHTE CPEACTBA € B PE3YNTAT Ha
HenpenBHICeH! B Busnec nporpamara na Jpyxecreoto 3a 2011r. (pHHAHCOBH MpHXOXH, CIIPSIMO
reHepUpaHK NMPUXOAHN OT JIMXBH, JHBHIEHTH H JIp. Pe3 OTUETHUS IEPHUO.
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SAELL KO3AOAYIT” EAA
AOKAAA 3A AEMHOCTTA
3a roAuHaTA, NpHKAOUBAILA Ha 31 sekemspr 2011 r.

X.JIB.
2010 oryer 2011 BII 2011 orver
DHHAHCOBY NIPUXONK/PA3XOaH (10 346) (10372) (4 057)
X.JIB.
DHUHAHCOBH PAZXOIHN 2010 orver 2011 BI1 2011 otuer
Pasxonau 33 TUXBH N0 KPeAUTHH CHOPA3IYMEHHA 10 880 10372 6100
Pasxoiu Mo onepauuy B 4yWAa BAIyTA 4 874 1613
Pa3X0AH Mo ApyTH GHAHAHCOBM OREpALNH 73 56
X.AB,
$®HHAHCOBH IIPUX0AU 2010 otyer 2011 BII 2011 otuer
[TpuxooH OT MMXBYH MO KPERWTHH CIIOPA3yMEHHS 1711 3327
TIpHx0IM 70 OTIEPALMH B 4yXHI4 BAAYTA 2910 2120
[lpuxoau oT AMBHACHTH 789 1265

11.1.3. ®unaHcoB pesyarat (npefy AaHBUHO 0barane)

LleneBoTo HMBO Ha (MHaHcOoBMs pesynrar 3a 2011 r. na “AELl Kosnonyii” EAJL
MpecTaBeH KaTo pas/ivMka Mejiy BCHMYKH TNPHUXOAM W BCHYUKM pasxond e 10 055 x.uB., a
DOCTHFHATO paBHMILE npe3 oTyeTHUA nepuoa Ha 201 1r. e 126 928 x.ne., popMupan or neyandure

(3arybure) oT JeliHOCTUTE, NIPEACTABEHH B TaOIMIATA M0-A0Y.

Heiinocrn 2010, 2011 r.

pasnonaraeMa MOLIHOCT 1702 (8 710)
ENEKTPOSHEPris — peryanpasd rasap (31 308) {26 320)
ENTEKTPOSHEPIHA - HEPETYHPaH masap 90 571 157 018
TIPOH3IBEOACTEO HA TONNOEHEPrHA 917 (790)
XOTEJHEPCTRO (377 (534)
ODLUICCTBEHO XpaHeHe (824) (860)
THPrOBHA Ha APEGHO (12) {17}
rousHu Gazu (38)
BEJOMCTBEHH MKHITHIIA {125) (179}
npogaxOy Ha OPYTrH YCayru 1691 3 258
ApYru npoxaxou 13 422 6725
thHHaHCHpaHHus 3662 1432
pe3yrrar 0T HHAHCOBH ONEPaLHH {11 136) {4 057)
NOJIYUEHH JHBHIEHTH 789

Dunancos pesyarar (Npeay JaHbIH) 66 938 126 928

xlii



LAEILI KO3AOAYII” EAA
AOKAAA 3A AETHOCTTA

3a roannara, nppukarousama Ha 31 sexenppn 2011 1.

11.2 Anasns Ha OTyeTa 32 PUHAHCOBOTO CHCTOSIHHE
11.2.1. AkTHBH
Cymara Ha axtusure Ha “AELl Koznonyit” EAJl 6enesku ysenuuenue ¢ 201 772 x.ns.
(10.7%) cnpsmo naHupanuTe cToliHocTH 3a 2011 1. & Busnec nporpamara.
Hemexyuiu akmueu
Hanuiie € HeChbliecTBEHO OTKIOHEHME B nocoka Hamatenue or 3 759 xue. (0.26 %) B
OTYETHUTE CTOHHOCTH Ha HETEKYLIMTE aKTHBM crpsaMo ueneeute 3a 2011 r. B rpymara ua
HETEKYIIMTE AKTHBH C& HaDMOJaBaT CASIHUTE 3HAYHTENHH OTKIQOHEHHS !
> Hamanenue B pasmepa Ha JIMA (MMOTH, MallWHH, CROpBKeHUS H obopyasane)
¢ 13 885 x.1B. (1.23%), B cneAcTBHE Ha NO-TOJMEMMST pasMep HA AMOPTU3ALUMHUTE CTIPSIMO BIE3JIHTE B
ynoTpeba ABArOTpaitHH aKTHBH.
> Veenuyenne ¢ 10 810 xun.ne. (61%) B oTyeTHUTE HHBA Ha IBIFOCPOUHMTE
B3eMaHHs — ueneBara cTokHocT oT 17 628 X.1B. HapacTea 10 28 438 X.JB. Tpe3 OTUCTHUA NEPUOX
#a 2011r., 1BnKallo ce Ha NpeJOCTaBEHHTE CPEICTRA M0 KPEAUTHA AMHHS Ha ABLIEPHO JPYXKECTBO
“BELL Kozaonyi” EAJL B pazmep Ha 2 496 x.18. 1 pascpouenn zeManusa oT HEK EAJL, chriacHo
CrnopasyMHUTeneH NnpoToKo.
B ocTananure nepa Ha HETEKyLIMTE aKTHRH €A HANMLE HEZHAYKTENHH M3MEHEHWS, KOWTO HE
BIIUAAT BBPXY pazMepa HM.
Texywu axmugu
Kparxorpaituute axrusu npes 2011r. Hapacrsar 1o 667 976 x.1B., KoeTo NpeAcTaBiABa
yeenuueHue ¢ 205531 xis. (44.5%) Hag nporHo3HWre HMBa B Bu3Hec nporpamarta Ha
ApyxecTsoTo. ChIIECTBEHO M3MEHeHHe ce HabMmoaaBa B ClIEIHNTE Nepa:
> Ypenuuenne Ha ©anaHcoBHTE CTOHHOCTH Ha Mapd M napuuHu cpeiacTtea ¢ 91 950
X.n8.(100%) Han nnanvpanus UM pasMmep, BCJIGACTBHE HA Pealli3upaHy NO-FOJEMHU MPUXO/IM OT eil.
eHepris ¢ 102 523 x.ng. (14%) Han ueneBuTe W peaH3UPaHO CBPBXIPOU3BOACTEO Npe3 201 1r.
> Orknounenre ¢ 94 753 x.ns. (152%) noeeye Ha OTYETEHHTE B3EMAHMS OT CBBP3aHU
auua 3a 2011r. capamo uenesurte uM croitHocTH. [InaHupaHo € pUTMMYHO u3abTKaBaHe Ha HEK
EAJl xem AELL v B xpasd Ha roAKHaTa ca NpeBHASHH B3eMaHUATA fa ca B pasmep Ha 62 451 x.ns.,
a kbM 31.12.201 Ir. dakriaecku ca oTuetenu 157 204 x.i1B. CnpsMo oTUETEHUTE CTOHHOCTH Mpe3

2010r., BzemanuATa OT CBBP3aHM KA ca Hamanelu ¢ 45 286 x.ne. (22%) npes 2011r.
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SAELL KO3AOAYII” EAA
AOKAAA 3A AEMHOCTTA

3a roAHHATa, IPHKAFOUBAIa Ha 31 Aaexempprr 2011 1.

VBeaMueHMeTo Ha CTOKOBO-MaTepuanHuTe 3anack ¢ 3 828 x.niB. (1.42%) Han nnaHupaHurte
CTOMHOCTH € HE3HAUWTEJHO W HE OKa3Ba BIMSIHHE BBPXY OTKIOHEHMETO B CTOIHOCTMTE Ha

TEKYLIHUTC aKTHUBH HA HPY}KGCTBOTO.

11.2.2. CobcTBeH KanuTAJ U MACHBH

Codcmeen xanuman

B croiinocTTa Ha coOCTBEHHs KaMMTal M pesepBUTe ce Hadirojasa OTKIOHeHHe oT GusHec
nporpamMara Ha ApY»eCTROTO ¢ TEMIT Ha U3MeHeHHe 9 %, KoeTo € BelecTBre Ha peanusypaHara ot
Ipy>XeCTBOTO Mo-rofisMa nevanba cned gaHbyHO obnarave ¢ 105 142 x.nB. Hag neneeara CTOHHOCT
ot 9 050 x.n8., npeasunexa B busHec nporpamara za 201 1r.

[Tpes 201 1r. e HauMcaeH Apmxumus AUBMASHT 3a 2010 r. 3a eZHONMHUHKS COOCTBCHUK Ha
Kanurana B pasmep Ha 43 514 x.is. KoM 31.12.2011 r. ¢ BHecen ausuaent B pasmep Ha 51 319
X.JIB., B T.U. ABJoKHUM AuBuaeHT 3a 2009 r. — 7 805 x.ae. 1 ausujgent 3a 2010 . - 43 514 x.0B.

Hemexyuu 3a0vmicenwn

CroiiHocTTa Ha ABATOCPOUHMTE MAacHBW € ysenuueHa ¢ 27 557 x.e. (5.12 %) copsiMo
npeasuieHuTe croiHoctH B busnec nporpamara 3a 2011 r. Habaionaea ce HamaneHue B OTUETHUTE
crofinoct npez 2011r. cnpamo cwmmre 3a 2010r. ¢ 24 501 x.aB. (4.15%). HaGmiomaBaT ce
CIIE/IHATE H3MEHCHHS:

>  Hamanenue Ha cymaTa Ha IBJITOCPOUHHTE 3afbkeHus ¢ 10268 xus. (3.12%).
3ajibIKEHHATA 10 ToNyueHH OaHKkoBY 3aeMu BBB BamyTa KbM 31.12.2011r. ca B pasmep Ha 352 538
X.JB., oT Kouto 319 289 x..nB. ca ABArocpouHH, a 33 249 x.nB. ca KPATKOCPOUHM 3aXBIKCHUS.
HM3pbpuieHH ca noracsBanust Ha IMaBHULMTE Ha OBAMOCPOYHHTE KpeauTH nipes 2011r. B pasmep Ha
36439 x.ne.,, kato xkeM 31.12.2011r. w3uano e noracen Oankosus wpeautr cec CUTHUBAHK,
[Ipeouerenn ca BanyTHHTE MO3WLMH B 3aCMUTE M B PE3YJITAT HA TOBA CA OTYETEHH OTPULATENHH
KYpCOBM pas3s/iMKH B pasMep Ha 934 X.JIB. M MONOMKHTEAHH KYPCOBH pazliMKH B pasmep Ha 1 393

X.J1B,
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LAELT KOSAOAYIA” EAA,
AOKAAA 3A AEMHOCTTA

3a roARHATA, NPUKAKOUBamA Ha 31 aexenspn 2011 r.

»  Veenudenue ¢ 10 166 x.s. (111 %) B pazmepa Ha 3aabKEHUATA 33 00e3LeTeHUS
MpH NMEHCHOHUPAHE CIIPIMO LENEBHT HM pasMep, B CbOTBETCTBUE C M3rOTBEHA AKTIOEPCKA OLEHKA
Ha JOXOAMTE CNEH HanyckaHe Ha repcoHana, chrinacHO Haucksadusita Ha MCC 19 “Jloxoam Ha
flepcoHana”. 3aab/KeHHaTa 3a obeslleTeHHs NPH HACTBIIBAHE HA [EHCHOHHA BB3PACT CHIACHO
Komexca na Tpyna u KoNnekTHBHHS TpyLOE HOTOBOP, €& MPENCTABEHH KAaTO ABITOCPOYHH
3a[lb/DKEHHS NPH NeHcuonupade kuM 31.12.2011r B pasmep na 19 330 x.niB. ¥ kparkocpouru
3a{BJOKEHUS TIPH NTEHCHOHUPaHe B pasMep Ha 666 X.JB.

»  (QuHaHCHpaHM:ATa 32 ABICOTPaifHK akTHeM KbM 31.12.2011r. ca B pasmep Ha 182 166
X.JiIB. ¥ ca ysenudenu ¢ 30 107 x.aB. (19.8 %) cnpsmo rnanupauute ctoliHocTH. Cohriacio MCC
20, napeHHETO 3a aKTUBKM CE OTHHTA KATO MPUXOL B ¢IMH HIIH roseue nepuou. [IpusHaTus npuxos
0T ¢unancupaneto 3a JIA npes otuernus nepuog Ha 2011r. e B.pasmep Ha 2395 x.in.
OTkioHeHHeTO CclpAMO OusHec mporpamara ce AB/DKH HA NpejocTaBeHO (MHAHCHpPAHE OT

=3

MexayHaposen Gona “Kosnoayil” 3a npoexrdpaHe W H3rpak/aHe Ha XpaHWiMWe 3a CyXo
CHXpaHeHUe Ha OTPaboTHNO AAPEHO TOPYBO W JLPYTH IMPOEKTH, CEBP3aHH C H3BEKIAHE OT

eKcruioaTalsa Ha AAPEHH CHOPBKEHMA.
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LAELT KO3AOAYIT” EAA
AOKAAA 3A AEVMHOCTTA

3a roamnara, nprrAroupaa Ha 31 aexemsprr 2011 r.

Teryuiu 3a0v/11ceH U

Habmopasa ce ypennuenue B pasmep Ha 70 927 x.iB. (49 %) cnpsamo nejiesara CTOHHOCT 34
2011r. n vesHauuTenHo ysenudenre oT 2 004 x.B. (1 %) cnpsamo 2010 r. OTkIoHEHHETO CNIPAMO
NiaHupanya pasmep B bustec nporpamara ce JJb/KHM OCHOBHO Ha YBeNUYEHHE HA NPOBH3MHTE C 52
270 x.8. (253.5 %), BCNeACTRHE Ha MPOBU3UPAHH 3aXBIKEHHS 3a NIPpero3 U npepaboTka Ha O B
pasmep Ha 72 221 x.aB. xem 31.12.2011 r,

Herhuna napuuen notok Ha AELl 3a nepuona e monokutenen u e B pasmep Ha 110 787
X.JIB. M NPEICTaRd IeHepHUpaHuTe MapHYHH CPEICTBA M NMApUUHM SKBUBANEHTH ¥ U30JI3BAHETO HM
38 OrlepaTUBHATA, MHBECTHLHMOHHAaTa M (QuHaHcoBaTa JAEHHOCT Ha JpYysecTBoTo. OCHIYpeHUTE
obopoTHH cpegcrsa npe3 2011, npeguMHO OT €XEMeCeYHM NapUYHM TOCTLMAEHHS OT
ONEPaTHBHATA JEHHOCT, JOTPHHAcAT Hpe3 OTYETHHMA NEpUOA 3a aKymyhupaHe Ha c¢sobopgen
flapHYeH pecypc M ONTHMAajiH¥ HHBA Ha NMapWYHH HAJWYHOCTH 32 OCHIYpPsABaHE Ha HABPEMEHHO
Malaie Ha napuyHWTe 3afb/DKCHMs Ha APY)KECTBOTO KBM KOHTPAreHTH, OBPiKaBHHS G1OpKeT,
OCHTYPUTCITHH HHCTHTYLHH, MEPCOHAN H APYTH, B CHOTBETCTBHE ¢ OBIrapcKoTO 3aKOHOAATENCTRO.

KoHkpeTHHTe HampaBreHHs Ha NOCTHIASHMATA W ILIALIAHHATA [0 BHIOBE AefHOCTH ca

npejacraseHy B [Ipunoxenue 4.

12, HEPCIIEKTHBHU U PASBUTHE IIPE3 2012 TOAHMHA
Hpyxecteoto pabotu mo opodpena ¢ Pewenue 38.3.1/16.11.2011r. na CJII na “AEIl

sy

Koznoayit” EAJl 3-roanmmna Buznec nporpama 3a nepuoma 2012-2014 r., B u3mbiHeHHe Ha
M3HCKBaHUATA Ha 4n. 25, an. 2, T. 2 otT yerasa Ha “AELl Koznoayii” EAJl v un. 33 ot [lpasuia 3a
peaa, YCJIOBHATA U NpoLiefypaTa 3a B3eMaHe Ha petcHus o FEX EAJL

IlepcriexTMBHTE 3a pasBWUTHE Ha JPYKECTBOTO ca CBbp3aHd ¢ peajM3MpaHe Ha
CTpaTerH4ecKHTe ¥ ONECPaTHBHHTE UeiM 3aloxeHd B OM3HEC Mporpamara: [OBHINABAHE HAa
€KCIUI0aTallMoHHaTa 0€30MacHOCT, OCHTYPSiBAHE HA HKOHOMMYECKa M (HHaHCOBa cTabHMIHOCT u
ynpagneHne Ha yopew ks axrop. OCHOBHUTE HANPABIEHHS, B KOUTO Lie ce paboTH ca:

= Msnbnuenne Ha TpOM3BOACTBEHATa M[porpaMa, [pd rapaHTHpaHa  sjipeHa
0e30I1acHOCT Y paJMallHOHHa 3al1MTa,

@ llogroToeka 3a npoBexxgaHe Ha MeXCAYHApOJAHA MHCHA 3a [MpoBEpKa Ha
6ezonacHoctta {(OSART) npez 2012 1

@ HznenHeHue Ha Texunyecky obocHoBalH MEpPOINPUATHA HacOYeHK KEM NMOBHIIABAHE

Ha NPOEKTHATa MOLHOCT Ha bnokose 5 1 6 10 104% u npojabikaBaHe cpoKa UM HA EKCTUIOATALM
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HAEL] KOSAO,A,Y?I” EAA
AOKAAA 3A AEMMHOCTTA

3a roanHaTa, IPHKAIOYBANEA Ha 31 Aexemepn 2011 r.

" MzmbrineHMe Ha MEpONPUSTHA, MPEIBUACHHU 3a NOJAbPIKAHE M MOBHLIABAHE Ha
fesonacHoctta Ha AELL “Koznoayii™;

= Manbanenne Ha MOACOTBUTENHUTE AEHHOCTH H MEPONPUATHS MO H3BEKIAHe OT
ekcrutoarauus Ha dnoxose 3-4 Ha AELL “Koznonyii™;

= Iipe3 2012 r. e npeasuaeHo HaManeHHe Ha repcoHana ¢ 470 yoBeka, KOMTO chel
30.09.2012 r. we npemunar B JII1 “PAO”, cvrnaco CnopazymuTenen npotokon ot 12.05.2012 r.
meacny “AELL Koznoayit” EAJl u T “PAO™;

» Wsneinenne Ha Axryanusupana Crparerus za ynpasnenue Ha OST u ma PAO go

2030 r., npuera ¢ perenre Ha MC na 05.01.2011 r.;

" HenpexbcHAT Npoliec Ha KOHTPOJI M ONITUMH3UPAHE HA Pa3XOLMTe;

. YeenuaBaHe Ha NPoAKOHTE W pa3lIMpABaHe Ha [1a3apHUsA JAT;

u YipapneHHe Ha NapUuHHTE NOTOUM ¥ JMHAHCOBUTE PUCKOBE;

" OntumusmpaHe YUCAEHOCTTA, NOBHMUIABAHE KBalu(UKauuara M MOMLBPXAHE Ha

MOTHBalMATa Ha [1epCoHana,

Hpes 2012 r. ce npeasmkIaT NPHXOAH OT MPoJaxOu HA NPOAYKUMATA OT NHLEH3UPAHU

AeHHOCTH;
Iokazaren M.en. 2012
Herua axTisaa eneprua MWh 14 052 441
Pazmonaraemoct MWh 15 088 195
Perynupan nasap

HetHa axtuBHa eHeprus MWh 8 800 000
Pazrionaraemoct MWh 9443 892
CaobogneH nasap - eHeprus MWh 5252442
IIpnxonu or npoxaxdu EE XHLAB 804 602
AKTHBHA €HEPrus - PETYJUPAH fazap XHIJIB 150 463
PasnonaraeMocT- perynupan nasap XHILJIB 291 719
Heperymupan nasap XHILJIB 362 418
TE 3a npogax6a MWh 84 600
Hpuxoon or npogaxdu TE XHAJB 3231

H606XOH,HMHTG CpeacTea 3a obesneuaBane U3TLIHEHHETO Ha OuzHec nporpaMara npes

2012 . ca KaKTo cleBa:

XMILIIB,

ObopoTeH kanuran 366 500
MusecTrIMOHEH KAMHTAN B T.4. CbC & 199 093
- Cofcreens cpeacrsa 135225
- BeHuHO duHanCHpaHe B T.4 OT: 63 868

- M® “Koznoayi™ 59 350
- thoug "HEAC" 4518
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LAEIT KO3AOAYIT” EAA
AOKAAA 3A AEMHOCTTA

3a roanHara, npukArousama Ha 31 aexemspu 2011 r.

[InanvpanuTe MHBECTULMOMHM pasxolH cbc cobcTBeHH cpejcrsa npes 2012 r. ca
HACOUCHU KbM pEAIM3MPAHE Ha NPHUOPHTETHHTE MHBECTHIUMOHHH MPOEKTH 3a MNOBMIIABAHE HA
HOMMHanHaTa MOIWHOCT o 104% Ha 5 1 6 B10K M yIbiDKaBaHE CPOKA UM HA EKCHJIOATALIMS, KAKIO
M MepKd, HacOUCHH 3a [OAQBbP)KAHE M ToBHIUaBane w©a Oe3onacHaTa ekcrjoaTaludsa Ha
CHLUIECTBYBALUM CHCTEMH M ChOPBIKEHHA.

MusectuuMonnure npoexty 3a 2012 r., ¢uHaHcHpaHd OT BBHIUHH W3TOYHMLM -
Mexnynaponnua Goua “Kosnoayit” w gepxasnus doua “HMESAC” ca 3a u3MbiHeHHe Ha
MOATOTBHTENHHTE OEHHOCTH ¥ MEPOAPHATHA MO H3BEXKAaHe OT eKcroaralus Ha 6nokose 3-4 Ha
“AELl Koznonyit” EAJ. Tlpes 2012 r. e nNpogbXy H3MBIHEHHETO Ha AKTyanM3MpaHara
CTpaTerus 3a M3BeXAaHe OT excnjoaTauus nHa 1-4 Gnoxk nHa “AELL Kosnomyir” EAJL
KPMU/DCS/001, pen.0, npuera or Cbeera no GesonacHoeT M kadectso. /[Ipotokon Ne CBuK-
2/21.06.2006/.

OcHoBHHMTE 337a4M MO YNPaBIEHHWETO M pPa3BHTHETO Ha repcoHana npes 2012 r. ca
ONTHMM3MpAHE 4WCIEHOCTTA M NOAABPIKAHE MOTHBAUMATA Ha paboTelmuTe B UeHTpanara.
Covraacno Crnopasymutenen nporokon oT 12.05.2011 r. Ha ocHosanne Memopauaym ot 28.05.2010
r. mexxny “AEL Koszaony#” EAJL u [IT1 “PAO”™ B uznsiHenue Ha CriopasymeHre 3a 6e38B3Me3iHa
romowt GA16 ¢ EBPB, ce npeasmicia criuchuHMs CBCTAaB Ha J[pyaecTEOTO Aa Hamanee ¢ 6pos Ha
nepcoHana, KOHTo npeacTox aa npeMute kem HIT "PAO” caen 30.09.2012r. 1 na nocturae 3 986
op.

Benuxy paboTHuuu v cnyxurend Ha AEL] “KoznopyH”, nojanexart Ha 3aZbIKHUTENHO
cneyuamsvpadHo obyueHue 3a npuacbuBaHe, MNOAABPIKAHE ¥ MOBULIABAHE Ha 3HAHUSTA U
YMEHUSTa, CEBP3aHH C eKCINIOATALMATA K NOALPBAKKATA HA AIPEHUTE CHOPBKEHHS.

Hemxumure inxeu no awnrocpounus xpejur Ha “AEIl Kosnonyit” EAJl ¢ EBPATOM,
KOMTO e OBAaT Hauucnenu npe3 2012 r. ca Ha croiinoct 10 205 xuane. BaayTara Ha 2aema e
eBpo. JInxBuTe, UaNIAINAHN B €BPO CE M3YHCIABAT C MOJ3BaHE HAa AOTOBOPEH PHUKCHPaH JUXBEH
MPOLEHT ~ 3a exna 20% uact (TpaHIL) OT 3aema, a 332 OCTAHAIWTE TPAHIIOBE — C IUIABALL AUXBEH
npoueHt - EURIBOR 6 meceden mmoc napbasiu. JIMXBHTE, M3MallaHH B lUaTcKM Jonapu ce
H3YHCIIIBAT C MNaBaly auxeeH rnpoueHT — LIBOR 6 meceden rumoc nagdaska.

KntouoBnTe rnokaszatenu, u30paHW OT OpraHa YNPaKHABALl NpaBaTa Ha eJHOJIMYEH
cobcreeHMK  Ha  KanWTada HA  APYKECTBOTO, 34 XA4paKrepUCTHKA Ha  CHCTOSHHETO,
PYHKUHOHMpAHETO M pa3BMTHeTO Ha OM3Heca Ha ApykecTBoTo 3a 2012 T. ca NpejcTaBeHH B
Tabnuuara.
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HAEI] KO3AOAYIT” EAA
AOKAAA 3A AEVIHOCTTA

34 roANHATA, IPIKAIOYBALUA Ha 31 aexemsprr 2011

OcnoBau noxazatenn ot OTuer 3a JoxoauTe M.en. 2012 BII
0o ripuxonu ot aeifHocTTa XJB 842 225
Ofuro pazxonu 3a gefinocrra X.JiB £16 611
Onepatusna nevanba (EBIT) X.JB 25614
Onepatrusen mapx (EBIT/npuxosnu) % 3.0%
Herna neuanda npeau pansuu (EBT) X.JB 15 409
TTeyanta npeam nuxeH, nansuy 1 amopTriauua (EBITDA) X.JB 167 851
Yucnenocr Ha nepcodana op 3 986
Cpenna neuan6a ot epun cnyxuren (EBITDA/Gpoii cnykutenu) X.AB/Cayx. 42
OcropHit nokasaresan ot Oruer 3a GUHAHCOROTO CHOTORHHE
OBuio akTHBH X.aB 1947 513
JwaroTpafinmn matepuanii akTueu (JMA) X.JIB 1062 972
[TapHyHY HATMYHOCTH X.JAR 89 708
ObopoTreH xanuTan X.JB 366 500
Hwarocpounn Gaukosu 3aeMu X.JIB 280 539
H30pans TeXHHKO-HKOHOMHYECKH [IOKAZATEIH
KonuuecTeo npopagesa yenyra/en.eHeprus/surivap. MBTy 14 052 441
- peryaupas nasap
€. GHEPrHA - HETO HA peryidpaH nazap MBTy 8 800 000
pasnogaraeMa MOUHOCT HA PEeryNHpaH nasap MBTu 9443 8§92
- HEPEryAHpaH mazap MBTy 5252443
[puxonu Ha enMEULA NpONANeHa YCINYra/ e, eHeprHA/B I/ Ap
- PerymMpaH nazap ne/.MBTu 50.25
- HEPEryNUpad nazap ns/ MBTy 69.00
CebecToHHOCT Ha eHHHLA 1PORANCHA YCIyra/e/L.eHeprud/BeariL./op ne/ MBtu 57.64
Y CnoBHO NOCTOAHNH PA3XOAM X.JiB 543 135
YCNOBHO HPOMEHIHEH Pa3X0AH X.J1B 266 865

[punosxenusta KeM JOKNaAa 3a JefiHOCTTA ¢4 Ha Pa3NoNOKEHHE HA aApeca Ha

HpyxecTBOTO.

\

1
BaneutuH Anexcuers Hukonos

Hanbnnurened aupexrop
LAEL Koznonyit” EAJL
rp. Kosnonyit

19 maii 2012 r,
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Noknag Ha He3aBUCUMKUA OOUTOP

[1o eqHONMYHUA AKLIMOHEP
Ha ,AEL Ko3snogyin"” EAL]

[oknag BbpXy nHAVMBMAYaAHUA DUHAHCOB OTYET

Hue  U3BbPUIMXME  OAWUT  Ha  NPpUIoXKeHWA  uHauBuayaneH (MHAHCOB OTYeT Ha
LAEL Koznogyid' EALL, BKAYBALL UHAMBYMAYANeH OT4yeT 338 (DMHAHCOBOTO ChLCTOAHME KbM
31 nekemspn 2011 roguHa, vHauBMAyaneH oTyeT 3a BCeobXBaTHWA [OX04, MHOWBMAYANEH
OTHET 33 NPOMEHUTE B COBCTBEHUA KanuTan U MHAMBUAYANEH OTUET 38 NapUYHMTE NOTOLM 3a
rofiMHaTa, NPUKMIOYBALLA Ha Tasu AaTa, KakTo u 0606LLIeHO ONOBECTABAHE HA CbLUECTBEHUTE
CYETOBOLHYW NOJIMTUKM W ApYraTa NoACHUTEeNHa uHdopMaums.

OTrOBOPHOCT Ha PHKOBOACTBOTO 3@ UHAUBUAYANHUA (OMHAHCOB OTYeT

PbKOBOACTBOTO € OTFOBOPHO 3@ W3TOTBAHETO W NPeACTaBAHeTO Ha TO3W WHAUBUAyaneH
(DMHAHCOB OTYeT, KOMTO pgaBa BAPHA W YecTHAa nNpeacTasa, B8 CbOTBETCTBME C
MexpyHapogHuTe CTaHAapTH 3a MUHAHCOBO OTYMTAHE, TaKa KaKToO Ca NpUeTu 3a npunaraxe
8 EBpONEfCcKMNA Cbio3, M 3a Takasa CMCTeMa 33 BbTpelueH KOHTPO/, KakBaTo PbKOBOACTBOTO
onpegenu KaTto Heobxoauma 3a W3rOTBAHETO Ha MHAWBUAYANneH UHAHCOB OTYeT, KOWTO aa
HEe CbAbpKa CbLIECTBEHW OTK/IOHEHWA, He3aBMCMMO [anu Teé ce Ob/KaT Ha M3Mama Wiu
rpeLuKa.

QTroBOPHOCT Ha 0UTORA

Hawara OTroBOPHOCT ce CBeXaa A0 W3pasABaHe Ha OOUTOPCKO MHeHWe BbpXy To3u
WHAVBUAYaNeH (PUHAHCOB OTHET, OCHOBABALO Ce Ha U3BbPLUIEHUA OT HAC oanT. HalLKAT oguT
be npoBefieH B CbOTBETCTBUE C MEXKAYHAPOAHUTE OAUTOPCKM CTaHAapTW. Te3u CraHaapTu
Hanarar crnaspaHe Ha eTMUYHUTE U3NCKBAHWS, KaKTO W OfMThT Aa 6bae NnaHupaH v nposeaeH
Taka, 4e Hue Aa ce ybBeguM B pasyMHa CTeneM Ha CUIYPHOCT AOKONKO WMHAMBWMAYANHWAT, *
(hMHAHCOB OTYET He CbbPXa ChLIECTBEHW OTKAOHEHUA. q

MaZised BRNCT o el Dohn

S BREREST 5 I0palau V£ flant Bunvapsn A7
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OauTbT BKNIOYBE U3MBL/HEHMETO Ha NPoUeAypPu C LUen MofyvyasaHe Ha OAMTOPCKM
AOKas3aTencTBa OTHOCHO CyMUTe M ONOBECTABAHWATE, NPEACTaBeHM B WHAMBUAYANHUA
thMHAHCOB OTYeT. M3BpannTe NpoueaypM 3aBUCAT OT NpPeLeHKaTa Ha OAMTOPa, BKMOYUTENHO
OljeHKaTa Ha PUCKOBETE OT CbLUECTBEHW OTKNOHEHWA B MHAMBUAYANHUA (MHAHCOB OTYeT,
He3aBNCUMO Aanu Te Ce Ob/DKAT Ha M3Mama Wiu Ha rpewika. [pu M3BbpPLUBAHETO Ha Tesu
OUEHKM Ha pWCKa OAMTOPBT B3eMa MOf BHMMaHMe CUCTeMaTa 3a BbTpelleH KOHTpon,
CBbp3aHa C M3roTBAHETO, OT CTPaHa Ha NpeanpuATUeTo, Ha UHAMBUAYANEH (PUHAHCOR OTYeT,
KOWTO AaBa BApHA W YeCTHa NpefcTaBsa, 3a Aa paspaboTv oguTOPCKM NPoLeaypH, KOUTO ca
NOAXOAAWM NpU Te3n oBCTOATeNCTBA, HO He C Len U3pasfBaHe Ha MHEHWe OTHOCHO
eheKTUBHOCTTa Ha CUCTEMATa 3@ BbTPELLEH KOHTPON Ha NpeanpuATHeTo. OfuUTLT CbLUO Taka
BK/IOYBA OLEHKa Ha YMECTHOCTTA Ha MpunaraH1Te CYETOBOAHM NMOAUTUKN 1 PasyMHOCTTa Ha
npubnusuTeNHUTE CYETOBOAHM OLEHKW, HanpaBeHW OT PbKOBOACTBOTO, KAKTO M OLEHKa Ha
UANOCTHOTO NpeACTaBAHE B MHAMBMAYANHWA HKHAHCOB OTYeT.

Cuntame, 4Ye M3BLPLIEHMAT OT HAC OAWT NPeAOCTaBA AOCTAaTbyHa W nopxoAsla Gasa 3a
M3Pa3eHoTo OT HAC KBaMULUMPAHO OANTOPCKO MHeHYe,

Basa 3a kBanuMuupaHo MHeHue

a) Taka kakto e nocodeHo B bGenexka 3 ,CblecTBEHM CYETOBOAHM fpeueHKr,
APUBMBUTENHN OLEHKN U NPeANONOXeHUsa” OT MHAWBUAYANHWA (DUHAHCOR OTYeT KbM 31
pexkemepu 2011 roguHa, pgeiHoCTTa Ha [py)KeCTBOTO nopakga HeobxoguMmoctTa of
M3BLPLUBAHE Ma 3HauuTeNHW pasxoau B Obaelle 3a M3BeX[aHe OT eKcryioatauus Ha
APeHUTe CHLOPBXEHUA W ChbXpaHeHWe u ynpasneHue Ha oTpaboTeHOTO AAPeHo ropuso.
Cnopep neicTBALOTO 3aKOHOAATENCTBO U ADYTW MEXAYHAPOAHM cnoroabu, YacT OT Tesu
pasxoau buxa Moru Aa 6bAaT NOeTV OT HALUMOHANHY 1 MeXKOYHapOAHU hoHAoBe, nopagu
KoeTo [Ipy)KeCTBOTO He e NpW3Hano NPOBM3UA 33 TE3M 3agb/¥eHus. B ChboTBeTCTBUE ¢
u3nckeannaTa Ha MCC 37 .TpoBU3KMK, YCNOBHW NacuBY U YCNOBHM akTUBK", [PYXecTBOTO
fu cnepBano fga npusHae MpPOBU3MA 3a M3BEXJAHETO OT eKcnioaTaumMa Ha sgpeHu
CbOPBAKEHNA 1 38 CbXPaHeHue n ynpasneHue Ha otpaboTeHo AAPEeHO ropuso, NopoaeHU
OT AeMHOCTTa MY, W OTAeNEeH aKTUB, B CAyYaW, Ye TOoi MOXe Aa ce usMepy HageXnHo, 3a
npaBata My fla NnoAy4M Bb3CTaHOBABAHE Ha HanpaseHyTe pasxogu. Ha Hac He HU Betue
NpefocTaBeHa OLeHKa 3a Te3y ObJeln Pasxoan 1 eBeHTYanHUTE CBbP3aHK € TAX CYMM 3a
Bb3CTaHOBABAKe. BCreacTBue Ha TOBA, HWe He DAXME B CbCTOAHME aa ce YBepUM B
AOCTaTB4YHa CTENEH Ha CUryPHOCT OTHOCHO OLEHKaTa Ha NpoBU3NKUTE U CBbP3aHWUTe ¢ TAX
B3eMaHuA kKbM 31 nekemspun 2011 u 31 gekemspu 2010 roauHa.
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6} Taka kakTo e nocoyeHo B 6Genexka 15 ,/IMXBOHOCHM 3aeMu” oOT WMHOMBWAYaNHYA
(MHaHcoB oTYeT, KbM 31 gekemBpu 2011 ropuHa [py»KecTBOTO OTYMTa 3aAb/MKEHUA 33
BaHKoBM 33emMu, KOWTO €a rapaHTUpaHu ot MpaBuTencTBoTo Ha PenyBAuKa bwnarapus. B
CbOTBETCTBME C U3MCKBaHWMATA Ha MCC 39 MWHAHCOBM WHCTPYMEHTW: NpU3HasaHe u
oueHABaHe, 3aemuTe e TpABBANO fAa 6baaT oTHeTeHW NO CNPABeAIMBaTa UM CTORHOCT Npu
NMbPBOHAYaNHOTO #M rnpusHaBaHe. Ha HAc He HW Belle NpefocCTaBeHa OUEHKa Ha
CrnpaeeAnunBaTta CTOMHOCT Ha Te3M 3aeMu KbM [jaTata Ha YCBOABAHEeTO uM. BcneacTeue Ha
TOBa, HWE He BAXME B CbCTOAHME Aa Ce YBepUM B [OCTETbYHA CTEMeH Ha CUrypHOCT
OTHOCHO OUeHKaTa Ha 3afib/hkeHua no baHkoBw 3aemu KbM 31 gekemspu 2011 r. n 31
Aekemspu 2010 r. ¢ HanaHcoBa CTOWHOCT KbM Te3W AaTh B pasmep Ha 352,538 xun. /..
W 377,794 xun. nB., CbOTBETHO.

KBanuhuumpaHo MHeHne

Mo Halwe MHeHWe, C W3KAIOYEHME Ha Bb3MOXHWUTE e(eKTW OT BbMPOCUTE, ONWUCaHU B
naparpad ,Basa 3a KBaMUMUUMPAHO MHEHWE", WHAMBUAYANHWAT (WHAHCOB OTYeT AaBa
BAPHa W YeCTHa npepcTaBa 33 (hUHAHCOBOTO CbCTOAHMEe Ha ,AELl Kosnoayi" EAL kbMm
31 gekemBpu 2011 roguHa, KakTo M 3a Herosute (HUHAHCOBM Pe3YNTaTv OT AeHHOCTTa, U
napuyduTe My MAOTOUWM 3@ roaMHaTa, NpukAlYBalWla Ha TasW f[aTta, B CLOTBETCTBME C
MexayHapogHUTe cTaHaapT 3a UHAHCOBO OTYUTaHe, TaKa KaKTo ca MpueTu 3a npuiarade
B EBpONeicKMA cuio3,

[loknap BbpXy Apyry 3aKOHOBU U3UCKBaHWA

CbrnacHoO M3MCKBaHUATA Ha 4n. 38, an. 4 ot 3akoHa 3a CYETOBOACTBOTG, HME Ce 3aMo3HaxmMe
CbC CbAbPHAHMETO Ha MpPWIoXKeHWa A0Knap 3a feilHoctra 3a 2011 roguHa. Mo Hawe
MHEHWE, NMPEeACTaBEeHUAT OT PbKOBOACTBOTO rofuilieH AoKNag 33 AeHOCTTa € B ChOTBeTCTBUES
C WHAMBWAYANHWA (DMHMAHCOB OTYET 33 roguHaTa, npukmiouBalja Ha 31 LeKemBpu
2011 roguHa.

MucTakuaue Hukonall MepHes, AEC

Ten PeructpupaH oautop
«DPHCT ¥ AHr Ogut” 00

21 mai 2012 ropvHa

rp. Cothuna, Brnrapua




SAELT KO3AOAYI” EAA

HMHAHMBHAYAAEH OTUET 3A BCEOBXBATHIA AOXOA
3a roanmara, npHKAIoyBaIua Ha 31 aexemspu 2011 r.

IMpuxony or npogaxGa Ha enexTpoeHeprHa
[Ipuxonu ot npopamba Ka TONROEHEPr U

[paxoan or nponaxba na npogyxuua

Ipuxonu ot duiHaHCHpaKua

[Nponaskba Ha ycyru, CTORM H APYTH IPOAKEH

Pasxonu 3a marepiany v KOHCYMaTHBH
Pa3xoau 3a nepconana

Pasxonu 3a amoprh3atis

Pa3xonM 3a gbHIUHK YCIyTH

Hpyru pazxonu

H3MeneHue B HE3ABBPUICHO NPOM3BOACTRO

IIprnotupate Ha MailfHHH, CHOPBAGHHE M 0DOpyIRAHE IO

CTONAHCKH HAYMH
OneparusHa neyanta

PUHAHCOBH PAa3XOIH
(PUHAHCOBM NPUXOAM

Heganta npenn fanbuH

Pasxon 3a aan®K pBPRY HOXOAHTE

ITeyan6a 3a roguuaTa

Apyr BceoDXBATEH ROXOX 33 FOXMHATE,

AAHbUH

Q06m0 BeceoOXBATEH A0X0A 33 FOAHHATA,

HANEUH

~ Banentun Anexcues HuKonoa \j\\w(

HHANCOE OTMsT,

""""""""" \{/

Hanwnuntenél Aupektop
BoRRy KOHTO Cxg/ NN ORUTORCIHM ROKNET © AsTa:

21-05- 2012

N "ot 5 Frr Qo GOA

ParsCronpai 0outd

Bl OB Snobper 32 130

Genexxn 2011 2010
XiAd 8. XHA. A8,
834,876 743,310
2,308 2,138
5.1 837,184 745,448
17 33,303 43,597
52 14,058 19,518
53 (163,870) (164,082)
54 (182,613) (192,317)
7,8 (128,899) (138,034)
5.5 (132,569) (108,866)
5.6 (142,067) (153,270)
(3,626) 24.453
84 838
130,983 77,285
57 (10,769} (15,827)
5.8 6,712 5,480
126,928 66,938
6 (12,736) (6,501)
114,192 60,437
HETHO OT
HEeTHO OT
114,192 60,437

['napen cuetopoanTen

peulenne na CrreTa Ha aupexropure ot 19 mait 2012 r.

JUTenHMTE DeNexKn OT cTpaHnua 9 Ko cTpaduia 58 ca Hepasnesma yacT oT GpHHAHCOBHS OTHET.

Pymana llgerarosa Anrenos:




SAELT KOSAOAYII” EAA
WHAWBUAYAAEH OTYET 3A ®HMHAHCOBOTO ChCTOAHUE
Kmaa 31 sexenspn 2011 1.

Benexiu 2011 2010
Xua. ag, X A8,
AKTHBH
Hetexywu akTuen
HumoTH, MauMHy 1 cLOphKeH 7 1,112,833 1,174,642
Pazxoau 3a npuaobuBaHe Ha ABATOTPaHK MATEPHANHA AKTHEH 7 271,085 241,625
Hemarepuanuu akrusu 8 5,564 6,461
HMupecTHUMH B OBIIEPHH NIPEANPHATHS 9.1 1,161 1,161
IpepocrapeH: 3aeMit Ha CBLP3AHM ML 21 20,000 17,504
BzemaHus OT CBBP3AHM IHUA 21 8,438 -
HupecTHLNMM Ha pasONOsKeHHE 33 npofaxha g2 232 232

1,419313 1,441,625

Texyus aKruBn

Anpeno ropuso 10 222,459 231,725
Marepuanyu samacu 11 50,290 52,085
TBProeckH U APYry B3eManus 12 50,955 37,781
HpepocTaseny 3aeMy Ha CBBPIAHM IMUA 21 51 38
BiemaHua OT CBbP3aHM AHUA 21 157,153 202,452
Biemane OT JaHBK BLPXY JAOXOIHTE 2,345 -
Pazxomy 3a Obaewy nepuoan 554 377
[MapiuHu cpeacTBa U KPATKOCPOUHH REMNO3UTH 13 183,609 72,822

667,416 597,280
OBIUO AKTHBH 2,086,729 2,038,905

Banenrnn Anexcues Hiukonos
Manenuurenen aupextop

Li33HET 4 Pur Qi 00f}

............ Pervicrpunpan ORMY
— & Erresra Vounn

DUHAHCOBUAT OTUET ¢ OROGPEH 32 H3NABAHE C peliieHue Ha Chsera Ha mupexTopuTe OF 19 Mail 2012 1.
[Nloacnurenmmure Genesxku OT cTpandua 9 20 cTpaHuua 58 ca HepasneHa yacT OT QPUHAHCOBYA OTUET.



JAEIT KO3AOAYII” EAA

HWHAUBHAYAAEH OTUET 3A ®HMHAHCOBOTO CBCTOSHHUE

3a roammata, nprKArouBaina Ha 31 aekenspn 2011 r.

COBCTBEH KATIMTAJ 1 HACHBH
ColcTBen Kanurasn

AKUHOHEPEH KANHTAT

3aKOHOBH pe3epBH

Jpyru pesepey

HepasnpepeneHa nevanda
O06mo cobeTREH KANATA

Herexymin nacusn
JluxBoHOCHHM 3aeMH

3aaBpiKaHH CYMH 10 IOTOBOPH 32 CTPOMTEACTEO
BuHaHCHPAHHA

TTpexonu 3a GpaewH nepuosH

3amsmKeH s 32 J0X044 HA NePCOHANa NPH NeHCHOHHPAHE

OTtcpoueHH JaHBYHH NACHBH

Texyuin nacuen
THPIOBCKHA M IPYTH 3aMBIHKEHHS

3anbJDKEHHS KBM CBBP3aHH NHLA

JInxporocHH 3aeMu

DuHaHcHpaHus

3amBpiKaHH CYMH N0 JOTOBOPH 33 CTPOHTENCTBO
[Tpuxonu 3a Geaewu nepuoan

ITposninn 3a 3aabmKennd 32 oTpaboOTeHo ARPEHO FOPHEO
3apbmKenys 33 AOX04H HA NSPCOHANA NPU MEHCHOHHPAHE

3agBMKEHIS 38 IAHBK BbPXY LOXOAHTE

Obmo nmacHsy
OBUHIO COBCTBEH KAIMUTAJ U HACHBH

@uRaHCon oruer
EBDXY 0fTO crre i i ‘

Benexxku 2011 2010
XUn. a8, Xun. ae.

14.1 101,716 101,716
14.2 20,376 14,332
14.3 976,842 976,842
207,299 143022

1,306,233 1,235,912

I35 319,289 352,538
16 7,912 3,734
17 182,166 176,114
- 835

18 19,330 19,541
6 37,287 37,723
565,984 590,485

19 90,375 73,116
21 1,650 10,014
15 37,788 39,600
17 9,398 5,103
16 2,414 5,933
- 104

20 72,221 71,554
18 666 1,670
- 5,414

214,512 212,508

780,496 802,993

2,086,729 2,038,905

ymana LseTanopa AHreno
JABEH CYETOBOAHTEN

SIRET 5 A Opur” GOf
¥npaswron:
Perwgrma:
PuHARCOBHST OTUET € ‘é}m@ﬁ@ﬁ%ﬁ% R
HMET oy
TTosc e-GeNESKKH OT-CTPAHULE 9 JI0 cTpajinua 5§ ca HepaslelHa YacT OT (GPHHAHCOBHS OTHET




HAELT KO3AOAYIT” EAA
MHAHWUBHAYAAEH OTUYET 3ATIPOMEHHTE B COBCTBEHHA KATIHTAA

3a roansaTa, npukArousaiia na 31 aexenmpn 2011 r.

3akonoBH Hpyru
AKLUHOHEPEH pe3sepey pesepeu Hepasnpe-
KaruTan (benexxka (Beaexnua IesieHa
(benexuxa 14.1) 14.2) 14.3) neyanba Cbwo
Xih. A8. XA, ag. Xun. Je. xun. ne. XA, A6.

Ha 1 sisyapn 2010 r. 101,716 7,829 976,842 135,603 1,221,990
[Newanda 3a ronwnara - - - 60,437 60,437
Apyr BceobxBaTeH AOX0R - - - - -
6o BceoOXBaTeH A0XOI - - - 60,437 60,437
Paznpeneneny nusuneHty (46,830) (46,830)
[pexpbpiusane Ha pesepsu - 6,503 - (6,503) -
Hpyru u3Menenns B cobcrsenus

KATIHTAN - - . 315 315
Ha 31 gexesmtspu 2010 r, 101,716 14,332 976,842 143,022 1,235,912
Ha 1 syapn 2011 1. 101,716 14,332 976,842 143,022 1,235,912
[euanba za roguuara - - - 114,192 114,192
Hpyr sceobxsaren noxon - - - - -
Oburo sceodxeaten 10XOLN - - “ 114,192 114,192
Paznpenenenn nuennestu

(benexxa 14.4) - - - (43,514) (43,514)
FpexpwpnsHe Ha pezepu - 6,044 - (6,044) -
Ipyry n3aMereHns B cobCTaeHHs

KAMATan - - - (357) (357)
Ha 31 pexemspn 2011 1. 101,716 20,376 976,842 207,299 1,306,233

Banenrun Anexcues Hukonos
HanwnuuTteneH aupextop

<. Pymsna Lperanosa Aurenoea
\\FnaBeH CYMETOROIHTEN

PLUHERDT OTHET,
BROKY koo oo w3 ,\.jlnﬁ QIUATORCKY CKNRR © BETal

\/ﬁpaaﬁmﬁ:...,..f ParyCTpupal 0OUTO

B Cpresra YoUuNs

DHHaHCOBMAT OTYET € of00peH 3a H3NaBaHe ¢ pelueHus Ha ChBETA HA AMpekTOpHTE OT 19 Maii 2012 r.
Moscuutennure Genexky OT CTpaHHUa 9 1o cTpaduua 58 ca HepasnenHa 4acT OT (PUHAHCOBHS OTHET.



SAEIT KO3AOAYI” EAA

HMHAMBHAYAAEHM OTUET 3A ITAPMUHHKMTE ITOTOLIA

3a roanHAaTa, NpHKAROusaIa Ha 31 aexemspn 2011 1.

Ilapuusu noTouH OT oRepaTHEHA ACHHOCT
[TocTennenna or kiHeHTH
HMocTenaenus or (uHaucHpaHe Ha Texyu(a nefiHocT
[Mraianmusa Ha KOCTABYMLIH
[Tnawanus Ha HaeTH JULA
Tnawanus 0o oCHRYPOBKH
[TnaTenu TaKcH, KOMHUCHOHHH M APYTH NOXOBHM

IMnawanus kM doug "PapnoakrHeHy oTnagsuu” # goun "HMasexpane

OT SKCII0ATAMA Ha AUPEHH CHOPBKEHUR”

[Maprunn TOTOLH, CBBP3AHM C APYTH OAHBLM I MIAMAHNHST KbM
NBPKABHHA GIOMKET

[MapH9HU NOTOLM, CBBLPIAHH C'LC 32CTPAXOBKH

[Tnarenu nawsus oT neuanbara

Hpyrit mocrennenys/ (nnamanya) CELP3AHH C ONIEpaTHRHA NeHHOCT
Hernn napuunn noTeuy 0T ONEPATHBHA AeliHoCT

TlapuyHH DOTONMM OT HHBECTHIHOKHA geiiHoCT
[Toxynka Ha UMOTH, MALIMHH U OBOPYIBAHE ¥ HEMATEPUAIHH AKTH RN
[TocTennenus oT npoxaxGu Ha ABACOTPAHHA MATEPHANHH aKTHBH
[TpenocraBenH saemu
[Tonyuenn nuxen
[omyuenn ausuaenTu

Hernn napuysy noToud, H3INOA3IBAHH B HHBECT HIHOHHA AeiiHoCT

IMapuysu norousn ot purnancosa AeligocT
Mznnawane Ha npuBneyes cpencTra
IInaredu NUXBH
H3annatenn nuBHaenTH

Hernn HAPHYHH NOTOIIN, H3IOJI3BAHH BLE fbl!HaHCOBﬁ [eiiHoCT

Herso HaMaieHie HA NAPAYHATE CPEACTBA H KPATKOCD OUHH
Reno3HTH

Hapuqni cpeacTsa H KPATICOCPOMHH AeNO3NTH Ha 1 syapn
Mapyuni cpeacTRa B KPATKOCPOUHH Aeno3nTH Ha 31 Je

YRpBSRTEN e e

RHaNCOS OTVET,

BRI KOHTO CHAE BERANH OIMTDDCIA AOKIIEN C 1
X!Ba.HSHTHH jzé( cHeB Hitkonor

Harrenaurends nupextop

-05- 2012

DuHaHCOBUAT OTYET & ofofpeH 22 H3maBaHe ¢ pemeHne Ha ChHBETA Ha AupeKTopHTe oT 19 Mait 2012 .

Benexku 2011 2010
XUA. J6. X 8.

1,003,701 817,004

18,724 30,944

(311,841} {260,163)

(139,640) {135,424)

(40,680) (41,737)

(56) (73)

{87,948) {88,737)

{133,056) (102,573)

{14,462) (12,793)

(21,287) {9,017)

18,237 {9,099)

291,692 188,332

(87,662) (115,871)

361 654

(2,496) {(5,085)

3,314 1,795

599 789

{85,884) {117,718)

(35,045) (30,130)

(8,657) (8,278)

14.4 (51,319) (39,025)
(95,021) (77,433)

110,787 {6,819

13 72,822 79,641
13 183,609 72,822

HoscHuTeHHTE GENEKKH OT CTPAHULA 9 A0 CTPAHMLA 58 ca Hepa3nemHa 4acT 0T (HHAKCOBHS OTYET.



HAELT KO3AOAYI” EAA
HOACHHUTEAHU BEAEXKKHU
3a roanmara, mpuxArouBama ga 31 AckemepH 2011 1.

1. KopnopaTusua ardopmauss

~AELL Koznonyii” EAJl e akumonepHo apyxectso, yupeneno ¢ pemenune Ne 582 ot 2000 r. ma BpagaHckus
OKPBIKEH CB, CbC Cenanuule rp. Kosnoayl, obnact Bpaua, Brarapus. [Ipykectsoro e yupeneno Ha 28 anpun 2000
I, KaTO AKUHOHEPHO APYIKECTBO ¢ €AHONMYEH COGCTBEHHK IbpaaBata - Peny6mika Bwarapus upesz otiensHe ot
wHaugonanta enexrpuuecka xoMmmauua” EAI (,HEK” EAJ). OpyxectsoTo e TIPaBONPHEMHHK HA CHOTBETHATa
H4CT Ha aKTHBHTE H nacusute Ha ,,HEK” EAJL, rp. Codus no paznenurenen nporoxon Ha knon AEH , Koznonyit™ n
I'VI ,, Atomeneprouseect”, rp. Kosnomy#t, ceerasen mno CHCTOBOAHM JaHHM KeM 28 anpun 2000 r. [lpasata ua
EIHOMHYHHA CODCTBEHMK HA KAalHTANd C& YIPAKHABAT OT MHHUCTEPCTBO HA MKOHOMHKATA, EHEPreTHKaTa M

Typusma ot 18.09.2008 ron. upes cvananenus ,,Buarapeku edepricH xonauar” EAJ
PuHaHcoBaTa roguHa Ha JpysKecTBoTo npHkNoUBa Ha 31 HEKEMBpPH.

Hpenmerst na nefinocr Ha JIpyxecTBOTO BKMIOMBA W3MON3BAHETO HA ATOMHATA EHEPrUA 34 MPOM3BOACTBO HA
SNIEKTPHYECKA H TOIIIMHHA EHEPrHA.

Kem 31 nexemeps 2011 r., eqHomiuen coSCcTBEHMK Ha aKIHOHEpHHA KanHTan Ha Jpyxkectsoto ¢ ,Bearapceku
Enepruen  Xonaunr” EA]JL, Kpajiuuar coGereennx  Ha  Jlpymecrsoro Besrapckara  gbpikasa, upes
MHHHCTEPCTBOTO HA MKOHOMHKATA, EHEPIETHKATA H TYPH3MA.

Jpy®ecTBo © enHOCTENEeHHA CHOTEMA HA YiIpABNEHHE U Ce ynpaensnea oT CBBET HA ZHPEKTOPUTE, CBCTOALL CE OT
TPHMa YileHa,

2.1 Baza 3a m3roresaue

QUHAHCOBMAT OTUET @ H3roTBeH Ha faza HCTOpHYECKa LeHa.

(DHHAHCOBUAT OTUET € MPENCTABEH B GBLATAPCKH 7€BAa W BCHUYKM TOKASATENH ca 3AKPBIACHH A0 Hai-OnuzkuTe
XHAANA ObArapcky s1esa (XU, AB.), OCBEH AKO € YNOMEHATO Rpyro.

Hsasaense 3a CLOTRETCTEHE

Dunancosuar oruet na ,,AEL] Koznonyii” EAJl e M3rOTBEH B ChOTBETCTRHE C MexAyHapoAHHTE CTAHAAPTH 32
(HHAHCOBO OTUHTAHE, TaKa KAKTO CA [PHETH 32 npunarane 8 Epponefickus cwio3 (,MCQO, Taka kakto ca npueTH
33 npunaraude B EC™),

Tosu (HMHAHCOB OTHET € UHAMBHIYANHHAT OTHET HA AELL Kosnonyit” EAJL, xpaeTo MHBECTHLMUTE B IbIIepHH
TIPCANPUATHA CA NPENCTABEHU [0 UeHA Ha npuacbueane. CuIMacHo W3KCKBanMaTa na MCC 27 Konconunupanm u
HHIMBHAYANHY (PMHEHCOBH OTHETH W 3AKOHA 3a cyerosoncrsore, ,,AEL Koznonyit” EAJM uzrorss u npencraes
KOHCOIHANPAH (HMHAHCOS OTyeT.

2.2 O6obureHne HA CLINECTBEHUTE CHETOBOAH I OTHTHICH
a) Ilpeppbiane B uyxaecTpanna sanyra

(DUHAHCOBHAT OTHET € MPEACTABEH B GBATAPCKH NEBA, KOTTO € (YHKUMOHAAHATA BAYTA H BAYTATA HA [IPEICTABAHE
Ha [py:xectBoro. CAENKHTE B YyIKAECTPAHHA BANYTA MMBPEOHAYAIHO Ce OTpa3sAaBaT BbE PYHKIMOHAIIHATA BATYTA [0
OOMEHHHUA KYPC HA jaTata Ha chefkata. MoHeTapHHTe akTHeu H RACHBH, JCHOMHHHPAHH B YY;KAECTPAHHH BANYTH
CC IPCH3UHCIABAT BB ()YHKUMOHANHATA BANYTA B KPAfk HA BCEKH MECEL HO 3aKMOMHTENHHS OGMeHeH Kypc Ha
brarapeka Hapoana Badka 3a nocnemnns paBoTeH [EH OT CHOTBETHMA Mecel. Bouukw KYPCOBH Pa3iMKH ce
Npu3HasaT B meyanbata maM 3arybata 3a nepuoma. HemoHerapuute axTusu u NACHBY, KOHTO C& OLGHSBAT MO
UCTOPHYECKA UEHA HA MPUAOOMBAHE B HYKAECTPAHHA BANYTA CE NPEBPLINAT BLB (yHKUMOHAAHATA BaNyTa No
OOMEHHHT KYPC KBM LATATA Ha MTbPBOHAYATHATA CHENKE (npunobueane),




»AELT KO3AOAYII” EAA
I[MOACHUTEAHU BEAEJKKH
3a roammara, npukAroueaia a 31 aekenepy 2011 1.

2.2 Ofodmenne Ha CLUICCTEEHNTE CYETOBOANH HOTHTHKH (ApoanRedne)
0) Ipusnapane va npuxonn

Tlpuxogute ce MpusHaBaT 10 CTeNeHTa, B KOATO & BEPOATHO MKOHOMMYECKH MOMZM na 6bIaT Mony4yeHy ot
HpyxecrsoTo u cyMata Ha RMPUXOfA MOKE 13 GHIe HAAEKAHO OLEHEHA, HE3ABHCHMO OT TOBA KOra © NOJIYHEHO
fuIamaxeto. [IpuxonuTe ce ouensBar Mo CnpaBeAnHeara CTOMHOCT HA MOMYMEHOTO HIH IbIKHMO BB3HArPKICHHE
Ha Ga3a HA AOTOBOPEHMTE YC/OBMS HA MNAINAHE, KATO CE M3KMIOUAT OTCTHITKH, padaTH ¥ OpYrH NaHBUH BbpXY
npopaxdure MMM Muta. pyxectsoTo aHamM3IPA JOTOBOPEHOCTHTE CH 32 nponaxon crnopea creLuguHu
KPHTEPHH, 32 12 OMIPEAEIH AaIH A€HCTBA KATO MPHHLMNAN UM KaTo arent. To € JOCTUIHAND A0 3aKITOYeHHe, Y&
LEHCTBA KAaTO MPHHLMNAN BbE BCHUKH Takusa noroeopeHoctd. Ilpeam ga Gbue NIpH3HAT TPHXOH, CHNEAHHTE
crieunduyHE KpHTEPHH 32 NPH3HARaHE TPIGRA CHINO 12 HbuaT VAOBNETBOPEHH:

Hpodaoicu na enexmpoenepzus

IMpuxon ce npu3HABA B OTHETA 33 BCEODXBATHHA NOXOJ 33 W3BBPLUCHO CcHADAARAHE HA KJHMEHTH C EEKTPHYECKA
CHEPTHA, YHHTO CLOPHKEHHS C3 NPHCBHEAHHEHH KBM EISKTPONPEHOCHATA Mp&Ka — OGIEeCTBEHHS JOCTABYHK,
KpaHHK fOTPeGHTENH 1 TLPrOBUM Ha Nasapd Ha enexrpu4ecka eHeprus. Ilpuxonu oT npomaxdu ce nprzHasar Ha
6a32 Ha TI0KAZAHMA 33 KOHCYMMPAHA BREKTPHUECKA EHEPTHSA, H3MEPEHA CBC CPEACTBA 3a THPrOBCKO M3MEpPRAHE Ha
MeceuyHa Gaza.

lTpouzsenenara enekrpoeHeprin 3a nepros ce peamtzupa no perymupadn ot JKEBP u ceoboano norosopenu c
WIHEHTHTE (TBProsuM M noTpelurenH) uenn. EnektpoeHeprusta 3a coboereeHnt Hy:AcH 3a Gr1okoee 5 M 6 BmM3a B
TAXHATA CeBeCTOHHOCT, a KOHCYMHPAaHATa TaKaea OT BNOKORE 3 M 4 ce OCTONRHOCTABA M0 LeHa 3a perynupanus nazap
H Y4acTsa B:B IOPMUPAHE HA PA3XORMTE HA TE3N GAOKOBE.

[Ipedocmasane wa yeayeu

lpuxoaure or mpefocrasaHe Ha yCNyrM Ce NpPH3HAaBaT HA 6a3d Ha eTana Ha 3ABBPIIEHOCT HA CHERKATA KBM
oTyeTHATA NaTa. Korato pesynrarsT oT cienkata (morosopa) He Moke 14 OGBS HALSKIHO OUEHEH, NPUXOOLT ce
NpH3HABA CaMO AOKOAKOTO M3BBPLUICHUTE PA3XOAH NOLNENAT HA BEICTAHOBARAHE.

Tpuxeou om mecan

[IpsxonuTe OT JMXBM CE OTHUHTAT, KATO CE W3MOMN3BA MeTOAA H2 ©hEeKTHBHHS IMXBEH MPOLEHT, MPENCTAB/IABALL
OPOUERTBT KOHTO TOYHO THCKOHTHPA OUAKBAHHTE OBACIIN TTAPHIHM NIALAHHA 33 OYAKBAHHS cpok Ha duHanCOBHA
HHCTRYMEHT MNH 23 M0-KPAaThK NEPHOI, KOTaTO € YMECTHO, A0 GanaHcoBaTa CTOHHOCT Ha dwiHaHcOBHA axkTuUB.
FlpuxoasT OT IMXBH Ce BK/IMOHUED BBE HHAHCOBHA NPHXO/ B OTUETA 34 BCCOBXBATHHA NOXOL.

Hpixeou om dusudenntu
IpxoguTe OT AMBHAEHTH Ce NPH3HABAT, KOTATO C& YCTAHOBK MPABOTO 33 TAXHOTO nony4asane.

[Ipasumencmeenu dapenun

HpaeputencTeeny napedus, 0B6BbP3aHN C AKTHBH CE NOKA3BAT I'BPBOHAYAIHO B OTHETA 33 (PMHAHCOBOTO CHLCTOAHME
KaTO OTCPOMEHO HHAHCHPAHE, KOTaTO HMA JAOCTATLYHA CHIYPHOCT, e e Shiar nonyueHu M ye HpyxectroTo e
¢ B CBCTOAHME Na M3NBIHM BCHYKH CBBP3AHM C TAX M3HCKBanua. [Ipuxomure or dunancHpane 3a abmrorpaiinu
AKTHEH C€ NpH3HaBaT B nievanbata Wiy 3arybata 3a NepHOAA HA CHCTEMHA Ha3a B PAMKHTE HA MOJE3HUA SKUBOT Ha
AKTHBA.
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»AELI KO3AQAYIT? EAA
TIOJCHHUTEAHH BEAEKKH
3a roAnnara, npHKAIOUBALIA Ha 31 aexemepn 2011 r.

2.2 OGo6uIeHie HA CHILECTREHITE CYETOBOAHM NOANTHKH (npoanixenne)
B} Orunrane na pasxonn

Pazxodu 3a enexmpuyecka enepzun

B ceSecTOMHOCTTA Ha eNeKTPOSHEPTHATA Ce BKMIOYMBAT MPOH3BOACTBEHHTE Pa3XOfH, NPIKO CBBP3AHH C
TNpOM3BENCHATA MPOAYKUMSA, ChryacHo ,HapenGata 3a opasypawe u npunarane uenmte Ha SIEKTPHYECKATA
eHeprus” na [[epaxapHa KOMUCHA 33 eHEPIuilHO U BONHO perymupane (IKEBP),

Pasxonure 3a A7PEHO rOPHBO C& OTYUTAT, CHEAACKO yTBBRpACHa MeTOnMKka Ha JIpyxkecTroTo. PasxomnT 3a aupeno
TOPHBO Ha MPOH3IBEACHATA CACKTPOEHEPTHS CE MOYHARA KATO NPOMIBEACHHE OT FOPHBHATA KOMIOHEHTA, HIYHCACHA
MO METORHMKA H IPOrHOZHOTO OPYTO NPOU3IBENECHO KOIHUECTBO &1, €HEPrHs N0 BNOKOBE.

Pasxomn 3a donpose , M3peagiane ma AApeRH ChOpBeHHn oT ekcnuoaraums” (HMACE) u |, PapuoaxrusupTe
orransind” (PAO) ce usuMcnseat, ChMIACHO TIOCTAHOBICHHT M Hapeadu Ha Muunctepckn CLBET M €a NPH3HATU
Kkato npyr pasxon, ceraacHo HapenGara 3a ueHooGpasyBsane Ha en. enepris 1 3akona 3a €HEPreTHRATA,

Pasxodiu za paznonazaena AMtownocm
CeBecrolinocTTa Ha pasnonaragmara MOLIHOCT ce (OPMHUPA OT YCIOBHO-MOCTOSHHMTE pa3xoaH 3a OCHOBHATA
DEHHOCT, KOUTO BRJIIOUBAT:

~ PA3sXOMH 33 MaTEPHANY, PA3NMUHH OT SAPEHOTO FOPHBO, PEATCHTH H JIM3ENOBO FOPUBD;
- Pa3XOZH 33 BBHUIHY YCHYTH;

- pasxonM 3a 3annaTH B OCHIYPOBKH,

- Pa3xonH 3a aMOPTH3ALMK;

= Apyru pasxonu, Ges pasxoaute 3a onnose "MACE” u , PAO™

- pa3xonu 3@ coGCTBEH TPAHCHOPT;

-~ PA3NPERENEHH HENPEKH PA3Xo/H Ha §a3a NMPHEMO-TIPERABATENHH [IPOTOKOMH 32 H3BbpUIeHaTa paboTa oT
ApYrUTE COMAaTaTeNiHH AeHHOCTH,

Pasxodu sa npouseodemeo u npenoc na monRoeHepeua

Ipakara ceGectofiHOCT Ha TonoeHepruaTa ce (hopatipa oT pazxomuTe 33 NPOU3BOACTRO M npexoc. B pasxopure 3a
MPOMSBOACTEO HA TONNOCHEPTHs C4 BKIIOHEHH YCIOBHO-TIOCTOAHHUTE H TPOMCHIUEH (sampeso ropuso) pazxonu Ha
Enexrponoussoncroeo-2, yMHOmenH KOEPULMEHT Ha pepykuus. KoeuuMeHTsT Ha penykups OpeacTaBaBa
OTHOCHTEHHA ST HA HENONPOH3BEACHATA EJIEKTPOSHEPTHA KbM OpYTO NPOU3BENCHATA ENEKTPOSHEPrHA OT
Enexrpontoussoncroso-2 (E[I-2). HenonpousBoACTROTO ¢& M3UHCHABA eKEMECRUHO OT Hanpagnenue , Hrxenepuo
ocurypasane™. C pepyumpaHuTe pasxOZM ce HaMansgaT pasxOmMTE 34 HNPOHZBOACTBO HA €Jl. EHEPrus U
paznosiaraema mowroct Ha EJI-2. Tesu pasxony ce oTHacaT & ceBecroiiHoCTTa Ha NpOM3BEJIEHATE TOMMOBHEPrHA H
pasxonute Ha Enexrponouzsoactoro-1 (EII-1) Ha Gaza Ha oTHOCHTE IHMA AAN Ha KoHCYM HpaHara eweprus ot EITI u
EIR2 u Gpyro npomseegenara ronnoeneprus. TonnoenepruaTa 3a coberTeedu uykanm ua EIN2 ocraBa koM
cebecroiinocTta na EIT2,

11



HAEIT KO3AOAYI” EAA,
MOACHHUTEAHH BEAEKKH

3a roanmHaTa, npHKArouBaIna Ha 31 Aexeamppir 2011 r.

2.2 Obobmenne HA CLIECTREHHTE CYCTOROLHHN MOAHTHEH (npoasraeHie)

B) OTunTaue Ha pasxouan (npoxsaikenne)

Pasxodu 3a npouseodemeo u npenoc Ha monnoeHepua (npodwidiceHie)

3477

Tonnoenepruara 3a coberrennre o6ekty Ha AEL] »Kosnoay#” ce npusnasa xato pasxon Texywo Nnpez TOAWHATE 10
MPOR2KHA LEHA 33 MOTPeOMTENH Ha TOMNIHHHA GHEPTHA, A B KPas Ha FONMHATA ce H3papHABa nO daxTHuecka
cebBectolinocT.

Pasxodu 3a cnomazamennu u donvanumeniu deiinocniy

PazxonuTe oT cromararenHara AeHHOCT M AONBIHHTENHATA EeHHOCT €€ OTYHMTaT B OTAGAHH TPYNH CUSTOBONHH
CMETKH, KATO BKJHOUBAT MpPEeKM M Henpekd pasxond. Basw sa pasnpenencume na HETIPEKKHTE TEXHOMOTHYHH
pasxoau:

- 3a peMoOHTHA aeiiHOCT:

® 34 BHHITHH OOCKTH ~ BAGKEHH YOBEKOYACOBE MO OGEKTH M NOPBYKU;

°  3a ofexTn Ha nnowaaxkara na AEL - snoxenu MATEPHANH 110 00EKTH U FOPBYKI,
- 32 aBTOTPAHCHOPT - U3PA3XOOEHO FOPHBO,
- 32 OCHOBHA AEHHOCT - IPOM3IBONCTRO Ha ENEKTPOCHEPTHA KaKTO Clesipa;

Counanuure pasxonu ce pasnpenesaT no KoeUUMEHTEH COCOG Ha 6a3a CHUCHYCH CBRCTAB HA 3AETHTE JIHLA TO
P
nefinoctn “Hpouseoncteo Ha enextpoeneprus” u “Ilpenoc Ha TONJIOSHEepTHA™.

AIAMUHHCTPATHBHHMTE PAIXOMH CE OTUMTAT KATO TEKYIIH PA3XOLM. Tyx ce OTUHTAT H HAYHCACHHTE ,JAHBLM BBHPXY
Pa3sxoanTe” 110 CMHCBNA Ha 3AaKOHA 32 KOPIOPATHBHOTO MOAOXOAHO 0GNaraHe.

Pasxonure 3a MecTHH fanbuy no 3aKOH 33 MECTHHTE MAHBLE W TAKCH Ca BKTIOYEHH, KATO ,,pa3xoHM 38 BLHLUHH
yenyru' g Orvera 3a BceoOXBaTHHSA NOXOM.

r) Jautun

Teryuy danwx aupxy doxodume

Texyuumre nanbuny aKTHBY 1 MACHEK 33 TEKYILAS 1 HPeaxonHM MEPHONH Ce NIPU3HABRAT A0 CYMATA, KOATO Ce QYAKBA
Ia Oble BLICTAHOBEHA OT WM NNATEHA HA AAHBYHHTE opranu. [Ipu H3uucnenne Ha TeKymuTe AaHbUH Ce npunarat
HAaHBYHHTE CTABKH M AAHBYHHTE 33K0HH, KOMTO Ca B CHNIA MITH CA B 3HAYHTENHA CTeneH NPHETH KBM OTHETHATA JATA.
PbkOBOACTBOTO ananM3Mpa OTHENHMTE MOZMUMK B mAHBYHATA DEKTapauMs, 34 KOMTO MNPHAGKHMHTE JaHBYHH
pasnopentu ca npeJMeT Ha ThIKYBAHE H NPH3HABA NPOBH3HH, KOFATO TOBA ¢ YMECTHO.

TekyumTe naHbUK Ce MPH3HABAT IUPEKTHO B COBCTBEHMA KaNHTaN (a He B OTueTa 32 BCEOOXBATHUA HOXOM), KOFATO
AAHBKDT CE& OTHACH A0 CTATHH, KOWTO Ca GHAN [PHIHATH AHPEKTHO B COBCTREHNS KAIIHTAL.
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»AELII KO3AOAVII” EAA
TTOACHHUTEAHH BEAEKIKH
3a roAIIHaT], apurArcgsania #a 31 aexemspn 2011 .

2.2 OSoBuieHie HA CHIECTBEHHTE CYETOBOAHH MOJHTHH (npoanikenue)
r) Jawnwuu (npogbaxene)

Omepoyen danvi gspxy doxodume
OtTcpouennTe NaHBLM Ce NPU3HARAT N0 OGANAHCOBHA METOL 33 BCHUKH BPEMEHKH PasiIHMKH KbM OTHETHATA Aara,
KOHTO BBEIHHKBAT MEKAY AAHBUHATA OCHOBA HA AKTHBHTE U NACHBHTE H TEXHHTE 5ANAHCOBH CTONHOCTIL.

OTcpoyenu JaHbUHKM NACHEM CE MPH3HABAT 33 BCHYKH O61araemMH BPEMEHHM PazfiMKH:

®  OCBCH [0 CTEleHTa, A0 KOHTO OTCPOYEHHAT HAHDBYCH TIACHMB BB3HHKEA OT NBPBOHAYANHO NPU3HABAHE HA
AKTHB UMK MACHB OT [afeHa COENKa, KOATO He € OM3HEC KOMOHHALMS M HEe BAMSE HHTO BBPXY
CHETOBOAHATA fewanfa, HHTO BhPXY BAHBUHATA meuanda i saryfa KeM MOMEHTZ Ha M3BHpIIBAHE HA
CREJIKATA; H

® 33 ofnaraeMM BPEMEHHH DAa3NHKH, CBLP3AHH C WMHBECTHUMH B ABIUEPHHY HPYIKECTBE, ACOUMHPAHH
TNPEANPHATHA W YYACTUA B CHBMECTHH NPEANPHATHSA, OCBEH J0 CTENEHTE, 10 KOATe JIPYKECTBOTO € B
CBCTOAHHE N2 KOHTPOAMPZ BPEMETO Ha OOPATHOTO MPOSB/CHHE HA BPEMEHHATA PAMMKA M CHILECTBYEA
BEPOATHOCT BPCMEHHATA PA3NHKA 2 HE Ce NposABH 00PaTHO B NpeasHanuMo Geaeile.

AKXTHEH 11O OFCPOUCHH HAHBIM CC NPH3IHABAT 33 BCHUKH HaMAaNgeMA BPEMEHHH PA3NHKH, NPEHECEHH HEH3NON3BAHK
O3HDYHH KPEOUTH H HEH3MNON3BaHH AAHBYHH 33]"}'61’!, A0 CTEMEHTa OO0 KOATO € BEPOATHO fa € Hakuue obnaraema
neqanb"a, Cpely KoATo na Gpiar M3NOoN3BaHu HAMAMASMHTE BPEMCHHM Pa3/IMKH, [PEHECCHHUTE HCHUIMOMA3IBAHH
JAHBYHH KPEOWTH M HEHINOMRBAHNTE HaHBUHH 33.[‘)’6“2

e OCBEH KO OTCPOUCHHST NAHBYEH AKTHE BB3HHKEZ OT MbPBOHAYANHO [IPH3HABAHE HA AKTHB MM HACHE OT
JageHa cienxa, KoATo He ¢ Ouidec KOMOHHALMR U HE BIMAE HUTO BBPXY CUCTOBOIHATA HC‘IEU'I63, HHTO
BBPXY AaHBYHATA nevanda uam 38,]‘:{63. KbM MOMCHTA Ha M3BBPHIBAHE HA CIIENKaTa; H

° 34 HamanieMH BDCMEHHM PAIMKH, CBBP3AHH C HHBECTHUMM B JBLIEPHH ADYKECTBA, aCOLMMPAHH
TMPEANPUATHA W yHACTHA B CHBMECTHH NMPEAIIPHATHS, OTCPOUSH JAHBYEH AKTHB CE NPHIHABA EAHHCTBEHO
J10 CTENEHTA, 10 KOATO MMA BEPOATHOCT BPEMEHHATA PA3/IHKa 14 ¢& NPoABH 0fpaTHO B 0603pHMO Bbaeme
W na Gbae peanusupana ofnaraeMa neuanta, cpely KosTo Ja ce OIIOT30TROPH BPEMEHHATA PA3NH KA.

JIpyecTBOTO M3BbPLUIRA MPErnes Ha BANAHCOBATA CTONHOCT HA OTCPOYEHHTE AaHBYHH AKTHEH KbM BCAKA OTUETHA
hata u 5 HAaMallABa N0 CTENEHTa, A0 KOATO BEYE HE € BeposTHO ja Ghie peanq3upaHa JOCTATBYHA obnaraema
neyanda, KOATO Ad NO3ROJABA LIEMA WM YaCT OT OTCPOUEHHS IAHBYEH AKTHB Ja Gbae Bb3cTanosen. Henpusuature
OTCPOYCHH JAHBYHH aKTHEH C€ NPEPA3TNEKAAT KbM BCAKA OTUETHA N4TA U co FIPM3HABAT O CTEMeHTa, J0 KOATO e
CTAHANO BEPOATHO Aa ObAe peannsupaHa Obaewa ofnaraeMa neuanfa, KOSATO 1 MO3BONM OTCPOYEHHA HaHBYeH
AKTHMB 1a OBJe Bb3CTAHOREH,

OrcpouenuTe JaHBuRK AKTHBH H NIACHBH CE OLEHIBAT MO JAHLYHUTE CTABKH, KOHTO Ce OYaKEa Ja GBHAT B CHAA 33
TCPHOMIA, B KOHTO aKTHBBT CE Peau3upa HIH MACHBET CE YPeNH, Bb3 OCHORA HA NAHBUHHTE CTABKH (1 RaHBYHu
3AKOHH), NeACTEALIN HIH B3NN B CHIIA B 3HAYUTENHA CTENCH KbM OTYETHATA JaTa.

OtcpoyennTe Nanbun, CBBLP3AHM CBC CTATHH, MPHIHATH M3BLH Neuandarta MIH 3arybaTa, ce NPMIHABAT HIBLH
mevanbara uau 3arybara. OTCPOMEHHTE aHbLM C& NPUSHABAT B 3ABMCHMOCT OT CBBLP3aHATA C TAX COEMKA MK B
APYTHs BCeOGXBATEH NOXOM, HITH AHPEKTHO B COBCTBEHHS KAMHTALL

HpyecTBoTO KOMMEHCHpPa OTCPOYMEHH MAHBUHH AKTMBHM M [ACMBH CAMO TOF@Ba, KOFATO HMA 3AKOHOEO ApaBe ja
TIPHCIIAAA TEKYLH AAHBYHN AKTHBH CPEILY TEKYMH JBHBYHH M4CHBHY U OTCPOUECHHTE JAHBLUHH AKTHEH W [I8CHBH C&
OTHACAT 10 NAHBUM BBPXY NOXOAA, HAAOMKEHN OT €IHH W ChbI JAHBYEH OPraH 34 EHO M CHILO JAHEYHOIATbIDKEHO
NPEInpHATHE.

Hawor evpxy dobasenama cmoinocm (HIC)
TIprxoanTe, pasxonHTE H AKTHBHTE CE NPHIHABAT HETHO OT JJC, ¢ n3kmouenne Ha cyuanre, KOraTo:

o JJIC po3uuKsain Npy HOKYNKa HA AKTHBY HIH YCITYTH HE € BBb3CTAHOBHMM OT JaHbYHHTE BAACTH, B KOHTO
ciyyait JJAC ce npusnasa kato 4acT OT UeHara Ha ApHAOOHBAHE HA AKTUBA MAM KATO HACT OT
CHOTBETHATA PA3X0AHA [TO3ULIAA, KAKTO TOBA € YMECTHO, H

® BIGMAHHATA M 33IBIDKEHUATA, KOMTO CE OTYHTAT ¢ BKatouen JJIC.

Hernara cyma ma IJIC, BBICTAHOBMMA OT MAM NBANHMA LA JAHBUHHTE OPraHH, Ce BKAKHYBA B CTOMHOCTTA Ha
BISMAHHATA HIIM 3ABIKEHHATA B OTHETA 32 (DHHAHCOROTO CHCTONHHE,
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YAELT KO3AOAYI™” EAA
IHOACHHUTEAHHM BEAEKKU
3a roamnata, DpHKAROUBALIA Ha 31 Aekenspn 2011 r

2.2 O6odueHHe HA CHINECTBEHNTE CHETOBOHI NMOAHTHKH (Apoabikenne)
a) loxous Ha mepcoHana npu NeHcHoREpAHe

Cernaco  BbarapckoTo TpymOBO 3aKOHOZATENCTEC M KOJEKTHEHHS Tpynos gorosop, Hpyxectsoro kato
pafoTogaTen € 3aJB/IKEHO NA M3TNATH OT ARE A0 YETHPHHAACCET GPyTHH MECEYHH 3AMJIATH HA CBOMTE CYXKHTEM
[pH TICHCHOHKPANE, B 33BUCHMOCT OT NPOCY)XEHOTO BPEME H KATErOpPHATA TPYL. AKO CHYXHTENIIT ¢ paGorun npu
¢eiua paboTopaten npes nocaeauute ot 10 10 30 roguay ot TPYROBHA CH CTax, TOH Tpabea 1a noytuM OT IECT A0
HETHPHHARECET GPYTHH MECEUHH 3AILTATH OPH NEHCHOHHPAHE, 8 aKO € pafoTua no-manko ot 10 roguHy npy chugua
paboTozarea — npe OpyTuu Meceuun 3annaru. ILnawsT 3a AOXOAHM Ha MNEPCOHANA TIPH FEHCHOHKHPAHE He e
$unancupan. [pyxecTBOTO ONpesens CBOMTE 3anbDKEHHt 34 HINMalaHe Ha JMOXOAM HA NEPCOHana npu
TIEHCHOHNDPAHE, KATO M3MON3BA AKTIOEPCKU TEXHHKM HAa OUEHKA. JIPYKeCTBOTO W3MOM3BA KPEAWTHHA METOR Ha
fIPOFHO3HHTE SHHHIHM 38 ONPEIC/THE HA HACTONILATA CTOHHOCT HA 3abIDKSHHETO 24 W3NJIALAHE Ha nedHHUpady
ACXOAM H CBBPBZAHHTE C TAX PA3XOAH 32 MMHAI TPYIOB CTa:K. AKTIOBPCKHTE neqanby vau 3ary0H ce HpH3IHABAT
KaTo NPHXOM HJH Pa3X0f, B NEPHONA B KOHTO Ca BLINHUKHANM,

PazxouuTe 3a MuHan TPyAOB CTAM Ce NPUIHABAT KATO PA3XOM Ha AHHeHHa 6aza 3a CPEeIHHA CPOK, JOKATO JOXORUTE
crauar Gesycnosro npuaoGutu. [o cTerneHTa A0 KOSTO JOXOIHTE Ca Beue Be3ycoBHO NpUAOGHTH, HesaGarHO Criep
BbBEAAHE HA MPOMERH B INJTAHA 32 JIOXOAHM NPH NMeHCHOHHpaHe, JIPY:KeCTROTO NPU3HABA Pa3XONa@ 38 MHHAN TPYIOB
CTa} BenHara.

3aAbLIKEHKETO 3a AOXOINH HA nepcoHana npu NMERCHOHHPAHE C€ CbCTOH OT HACTOSLIATA CTOHHOCT Ha 3a0BIKEHUCTO
3d H3MLILAHE HA TE3# AOXOAH, HAMaeHa C HEIIPH3IHATHTE pa3xofdM 3a MHHan TPYHOB CTaKK.

€) DHHAHCOBH HHCTPYMEHTH — fEPBOHAYAJAHO NPHIHABAHES H IIOCACARALIO OILEHSIBAHE
o (DUHAHCOBH AKTHBH
ITupeoHauanio npuznasaue

QunarcosnTe akrueu B obxpata Ha MCC 39 @uwancoen UHHCHMPYMeHmIt: APUIHAGAHE Y OyeHaeane ce
KACH(HUHPAT KaTO GUHAHCOBH AKTHBH, OTYHTAHH 10 CIPABS/TMEA CTORHOCT B Heyandara mmd sary0ara, HRH KaTo
3ACMH 1 BIEMAHMS, HIH KATO MHBECTHUMH ABPXKAHH IO HANEK HIH KATO (HHAHCORH AKTHBH HA PA3NONOKEHHE 3a
nponaxba, HAN KATO AEPHBATHEH, ONPEXENREHH KATO XEDKHpALLH HHCTPYMEHTH MPH eeKTHBHO XeDKHPAHe, KAKIO
TOB3 € MO-yMeCTHO. JIpy:KecTBOTo onpedets KIACHPHKALMATA Ha CBONTE (PHHAHCOBY AKTHEH NpH ITbPBOHAYANTHOTO
HM NpPH3HABAHE.

DUHAHCOBHTE AKTHBH CE MPH3HARAT NBPBOHAYASIHO N[O COpAaBeAIHBaTa MM CTOHHOCT Fmoc, B cnyuaf Ha
HHBECTHLMH, KOUTO HE CE OTYMTAT IO CRIPARELINEA CTONHOCT B nevanbarta wiu 3arybara, pa3xoauTe no cAgnxara,
KOWTO €& OTHACAT NPIKO KbM NPHACOHBAHETO HA (HHHAHCORMSA AKTHE.

Hokynxute wiy nponak6i Ha QUHAHCOBH aKTHBM, UMHTO YCNOBHA H3HCKBAT NPeXBBPAAHETO HA aKTHBA Tpe3
MEPHOL OT BPEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA paznopeaba wnmu meficreaiua NPAKTHKA HA ChOTBETHHA
nazap (peAcBHH NOKYNKH), C& MPH3HABAT HA JATATA HA TBPryBaHe (CAENKaTa), T.€. Ha AATaTa Ha KOATO JpysKecTBOTO
€€ € AHMMKHPAIIO N3 KYNH HJIM (POHAAE aKTHBA.

DHHAHCOBUTE AKTHBH Ha JIpyIKECTBOTO BKAIOUBAT APHYHK CPEACTBA H NIAPHUHH €XBHBANICHTH, ThPTOBCKH H APYTH
BIEMAHHA, PENOCTABEHH 32eMH, HEKOTHPAHH HHBECTHLMH W APYTH BHHAHCOBH AKTHRH.

Hugecmuyuu g dvigepnu u ACoyuNpany nPeonpusmUn
B unansnnyannus QguEaHCOB 0THET Ha JIpy:KECTROTO, MHBECTHIMHTE B ObLUEPHH M aCOUMHPAHH NIPERnpPHATHA ca
OLEHEHH N0 UeHa Ha npuxodueane. JonbinuTenna nndopmauns e npeactasena Befexia 9.
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»AELI KO3AOAVEI” EAA
[IOACHUTEAHUY BEAEXKKH
3a roAiHaTa, npHKAogBaILA Ha 31 Aexenspn 2011 1.

2.2 OGobmenne Ha CbIECTRERNTE CUSTOBOAHH HONHTHKH (npoanmxenue)
) GUHAHCOBH HHCTPYMEHTH — ITLPBOHAYAIHO NPpH3HABAHE H MOCJIEABALIO ONCHABAHE (NPOXbILKEHHE)

*  ©uHAHCOBH AKTHBH (NPOABJIKEHHE)

HMocaeasamo ouensaramne

HOCJ"[GIIBHHIGTO OUSHABAHE HA EE)I—{H&HCOBHTE AKTHBH 3aBHCH OT TAXHATA KHHCHCI)HK&L[H}!, KaKTG ClICaBa:

Saexu u gzenanna

3acMuTE M BIEMAHMATA CA HEAEPUBATHBHH QHHAHCOBH AKTHBH C GHKCHPanY HAH ONpetenseMy MIANAHHS, KOMTQ
HE €€ KOTHPAT Ha aKTHBEH mazap. C/eX MbPBOHAYANHOTO UM NPUSHABAHE, 3AEMUTE M B3EMAHMATA CE OLEHSBAT MO
aMOPTH3Hpana CTOHHOCT, € M3ION3BAHETO HA METOAA HA eEeKTHBHMS NHXBEH npouent (EJI), samanena c
MPOBH3UATA 33 OGe3ueHKA. AMOPTH3HpaHATAa CTOHHOCT C& M3YMCHABA, KATO Ce RIeMaT NOJ, BHHMAHHE BCAKAKBY
ARCKOHTH HJIH NPEMHH NIPH NpuAOGWBAHETO M TAKCH, MIH Da3XOHM KOMTO ca Hepasnenna uact or EJIL
AMopTuszawista no EJII ce prmoysa LB (pUHAHCOBHTE IPHXOAH B OTHETA 33 JOXOAHTE. 3ary0HTe BRIHUKBAIIM OT
ofe3utenHKa, ce NPHINABAT KATO neuanba WK 3aryba 3a mepuona.

Husecnmuyuu na pasnonodicene sa npodacba

DUHAHCOBHTE MHBECTHIMM HA PAsTIONIOKEHME 32 nponamfa BIMIOUBAT KANUTANOBM LEHHU KHHA, KOHTO ca
OFIPEAEISHH KATO Ha PA3NoNoKeHHe 3a npoaakGa nin He ca KIACHOHIMPAHK B HAKOS OT ITPEAXOOHHTE KATErOPHH,
Cnep nbpBOHAUanHOTO UM npuiHasaHe, QHHAHCOBHTE AKTHBH Ha pasnonoxenne 3a npoaaxba ce oUEHABAT no
CHPABE/THEA CTOHHOCT, KATO HEPEANM3uPaHKTE Meyanty WM 3ary6H oT TAX W ce NpH3HABAT B APYrHa BCeoOXxBaTeH
AOXOH B Pe3CPBa 33 MHCTPYMEHTH, KNACH(PUUMPAHH HA PA3NONOKEHHE 32 NPOA@KOa, JOKATO HHBECTHLHATA One
OTNIHMCAHA, KOTATO KyMYNATHBHATA nevanda nim 3aryba ce MpU3HaRa B IPYFHTE OMEepaTHBHH NPHXOAH, MIH AOKATO
Obe obesueHeHa, B KOHTO MOMEHT KyMYJATHBHATA 3aryba ce MpU3HABA B OTYETA 3a BCCOGXBATHMA AOXOH, KATO
(PHHAHCOB Pa3XOIl H C& H3BAKIA OT PE3EPBA 3@ HHBECTHLMH HA paznoamKeHne 2a nponaxta.

HpyxectroTo e ouenmac maam cnocoBuocrra U HaMepeHuero 3a npofaxda Ha (HHAHCOBHTE AKTHBH Ha
PA3NONOICEHHE 38 MPoA@KOa MpOAB/KABAT A4 C4 YMECTHH. KOrato To He € B ChCTOSHHE Ja TwBpryea Tesn
(HHAHCOBH AKTHEH, HOPaOH HEAKTHEHK 1a3apH M KOraro HaMepeHHeTO A PEKOBOACTBOTO 22 ThPrOBHA CHIIECTEEHO
¢e npoMeHy B 06ozpumo Geaeule, JpyncecTBoTO MOMWE na uzbepe na pexnacuduuupa Tesu QUHAHCOBM AKTHRM npH
peaki obcTosTencrsa. Pexnacndmiauusata kato saemMm M Biemanmsg e MO3BOJIEHA, KOTATO (MHAHCOBHAT AKTHE
OTrosaps Ha AEQUHHLHATA 34 3aeMit H B3eMaHug 1 JIpy:KecTBOTO uMa HaMEPEHHETO M CMIOCOBHOCTTA A3 IbPHH Te3H
aKTHBH B 0003pUMO SBIEUIE WIH A0 Manei. Peknacudukaunara B kaTeropusaTa QbpKaHy 10 NMagex e ro3sonesa
EIMHCTBEHO, aKko HpyKecTBOTO MMa CMOCOOHOCTTAE M HAMEPESHHETO A ObLPAH (DUHAHCOBHS aKTHB CHOTBETHO 10
HErOBHA TIANEH.

3a duHaHCOR akTuB, pexnachpUUMPaH M3BLH KQTerOpHATA HA Pa3ONOMEHHE 332 Nponata BCHUKHM TIPEAHLLHK
nevann UM 3aryéu Mo akTHBA, KOWTO Ca NPH3HATH B COGCTREHMR KanMTad, C& aMOPTHIMPAT B Neyandarta wnM
3aryfaTta 33 OCTABAUMA CPOK HA MHBECTHUMATA, KaTO ce uanonsea EJIIL Beaka pazmika mexny HosaTa
AMOPTH3HPAHA CTOHHOCT M OYAKRAHHTE NAPHYHH IOTOLH CHILO Ce AMOPTH3MPA BLPXY OCTABALINMA CPOK HA AKTHEA,
karo ce wsnomssa EJI. Axko akTHBBT BROCneacreue Gnme onpenencH karo obeineHeH, cymara OTpaseHa B
COOCTBEHMA KAMHTAN, Ce pexnacudULKpa B OTYETA 32 BCeOGXBATHUA aoxon.
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SAEL KO3ZAOAYIT? EAA
ITOACHUTEAHHU BEAEKKH
3a roAnHata, nprxarousana #1a 31 aexemspm 2011 1,

2.2 OGobiienne Ha CHIECTREHITE CHETOBOMHM NOJIHTHKH {(npoabnikenne)

e} PHHAHCOBH HHCTPYMEHTH — ILPBOHAYANHO NpU3HABAHE H NOC/CABALIOC ONEHABaNE (NPOALIKEHNE)
©  MOUHAHCOBH AKTHBH (npoasameHiie)

Otninceane
PuHaHCOB 2KTHB (MITH, KOFATO € APHAOKHMO, YACT OT (GHHAHCOB AKTHB HAH YACT OT TPYNA OT CXOAHH hHHAHCOBH
aKTHBH) €€ OTITUCHEA, KOTATO:

AOTOBOPHHTE MpPaBa BbPXY NAPHYHHTE NMOTOLH 0T (PHHAHCOBHA AKTHE €3 H3TEKM;
AOTOBOPHHTE NpaBa 31 MOJYYABAHE HA NAPHYHH OTOUM OT (UHAHCOBHA aKTUB ca NPEXBLPNEHK MM
Jpy*eECTBOTO € NPHENo 3aNbIKEHHETO 42 MAATH HAMBIHO HORYUCHHUTE NapHyHH HOTOUH 6e3 ChliecTBeHa
3a64Ba KBM TpeTa CTPAHZ Ype3 CHOPAa3yMeHHe 3a npexsbpasHe; npn koeto (a) JIpyxecrsoro e
TIPEXBBPITHIIO B 3HAUHTENHA CTENCH BCHYKH PHCKOBE H NONI3H OT COGCTBEHOCTTA BBPXY (HHHAHCORHA AKTHB;
umi (6) JIpysxecTBOTO HHTO € NPEXBLPIHNG, HHTO € 3AMA3fa0 B IHAUMTENHA CTEMneH BCHYKY PHCKORE M
Mon3H OT coBCTBEHOCTTA BBPXY MHAHCOBHS AKTUE, HO HE € 3aNa3uI0 KOHTPO/A BBPXY HETO.
Koraro JlpyxecTBOTO € npexespnuio norosopHuTe cu Mpasa 34 NoJTy4apaHe HA NAPHYHH IIOTOUM OT (PHHAHCORMS
aKTHB HJIH € BCTBNHIO B CMOPaIYMEHHE 32 NIPEXBBPISIHE U HUTO € NPEXBLPIIKIO, HHTO € 3aMasuno B 3HAYHTENHA
CTENEH BCHUKH PUCKOEE H TION3H OT COGCTBEHOCTTA BBPXY (JMHAHCOBHS AKTHE, HO € 3ara3iio KOHTPOAA BBPXY HETO,
TO NPONBIDKARA 1A NPU3HABA IPEXBBPCHHS (HHAHCOR AKTHE A0 CTENEHTA Ha NPOLb/DKABALOTO CH YYacTHe B HEro.
B rTosu cnyuait JlpyweorroTo npusuara u CBLP3aHOTO 3anbibxeHue. [IpexEmpieHMAT aKTHB M CBBP3aHOTO
32ABIDKEHHE C€ OLCHARAT Ha 6aza, KOATO OTPAABA NPABATA U 3AXBIIKSHHATA, KOHTO HpyxecTBoTO € 3anmasuio,

CrenenTa Ha MpOAL/IKABALIOTO YHACTHE, KOSTO € Mog (hopmara Ha rapaHUMs 33 NPEXBBPNCHHA AKTHE, CE OLEHABA
10 TO-HUCKATA OT MbPBOHAYAAHATA 0Anakcosa CTOHHOCT HA aKTHBA M MaKCHUMANHATA CTONHOCT Ha
EbSHATPAKICHUETO, KOETO MOYKE /1A Ce HANOKK Ja Bbae BB3CTAHOBEHO 0T JpPyKecTBOTO.

OfesueHica HA PHHAHCOBH AKTUBH

Kem seska oruerna nara JIpyxecTsoro npaeu npeuenka mamu CBLUIECTBYBAT GOEKTHRHH [{OKA3ATENCTRA, He IAneH
(PMHAHCOB AKTHB HIIM FPYNa OT (PMHAHCOBH AKTHEH MOXKE 1A © obe3uenena. OHHAHCOBHAT AKTHB WM IPyNaTa oT
(PUHAHCOBM BKTHBH Ce CuHTa 3a OGE3LEHEeHa, KOraTo CBIUCCTBYBAT ODEKTHBHM AOKAZATENCTRA 33 OGEILEHKA B
PEIYNTAT HA CHO HAM MOBEYE CBOHTHA, KOMTO €A BB3HMKHANH CNEll [bPBOHAYANHOTO NPH3HABAHE HA AKTHBA
("cpbuTHe 33 moHecena 3aryBa”™) M TOBA CHBMTHE 33 NOHECEHA 3aryfa OKa3Ba BAWSHHE BBPXY OMAKBAHWTE HHIEIH
MapUYIHH TIOTOUH OT (PUHAHCOBHA aKTHE MM IPYNATa OT (PHHAHCOBM 4KTUBH, KOMTO MOTar Ja OBAAT HalexaHo
oueneHH, JlokasaTencTsara 3a 06e3leHKa MOTAT 03 BKTIOYRAT HHIHKALAH, Y€ IUTBHHHUM WM FPYNa OT AVbKHHLH
H3MHTBAT CEPHOIHH DHHAHCOBH 3aTPYAHEHHA HIN CA B HEHITBHEHHE MK APOCPOMHE MPH U3NNALAHETO Ha THXBU
WM TA3BHHUM, HITH BEPOATHOCT a OOABAT HETLIATEXKOCHOCOBHOCT/CRBPX3AMIBKHANOCT MM Na TIpEnTPHEMAT
(PHHAHCOBA PEOPraHHM3aUMA, WIH KOTATO HAGMONABAHH NAHHM HHAMKHPAT H3MEPUMO HAMAJICHHE B OYAKBAHHTE
Oboeumy rapuuHu MOTOLH, KAaTO HampUMep NPOMEeHH B NPOCPOYHATA KN HKOHOMMYECKH YCHOBHS, KOWTO Ca
CEBP3AHH C HEH3TTLNHEHHSA OT CTPAHA HA JTHKHHLMTE,

DUHGHCOGH AKMUGH, OMYUMAY RO AMOPINUBUPANa CHIOTIHOCH

33 (pMHAHCOBH aKTHBH, OTUMTAHH MO AMOPTHINPAHA CTORHOCT, HpyrecTBOTO MbpBEO NpeLeHABA NAMH CHIIECTRYBAT
O0EKTHBHM NOKa3aTE/ICTBA 33 00E3LEHKA HHIMBHOYAMHO 32 (DHHAHCOBH AKTHBH, KOMTO C4 CLINECTBEHM MOOTAENHO
MIH KONEKTHBHO 33 (MHAHCOBM AKTHBH, KOHTO HE €A CBIUECTBEHH MOOTIENHO. AKO ce onpesesd, ue He
CBINECTBYBAT OGEKTHBHH NOKA3ATE/CTEA 33 OGEIUCHKA HA HHAHBHAYAIHO OLCHABAH (HHAHCOB AKTHB, HE3ABHCUMO
DIt TOH € CHUIECTBEH HAH HE, AKTHBET C& BKIIOYBA B IPYNA OT QHHAHCOBH AKTHBYH Che CXOMHH XapaKTEPHCTHKH Ha
KPEIHTEH PHCK M Ta3H FPYynd OT (PHHAHCOBH AKTHEH CE OLEHABA 38 ODE3LEHKA HA KOIEKTUBHA Baza AXTHBM, KOUTO
Ca OUeHEHH 33 0fe3ueHKa MHIHBIHIYAHO H 33 KOHTO 3ary6ata oT 0Be3leHKa ¢ H PO biKaABa Aa OBNE NpH3HARAHE,
HE C€ BKMIOUBAT B KOJEKTHBHATA OUSHKA 32 ofe3lieHka.
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HAELT KOSAOAYIT? EAA
TTOACHHUTEAHH BEAEXKKH
3a roamnHara, npukarouBama Ha 31 aexeaspr 2011 1

2.2 OdobuieH e Ha CHIECTBEHHTE CYETOBOLHHE MOAHTIKH {npoanamenue)

€) PUHAHCOBH HHCTPYMEHTH — MLPBOAAYAIHO NPH3HABAHE H NOCASABALLD OLeHIBAHE (npoxsamenne)
¢  DuHAHCOBH AKTHBH (NPOABIKEHHE)

Obe3uenka na hUHAHCOBH 2KTHBH (POIBITKEHE)

Dunancogy akmusy, omuumaHt 1o avopmuIupara cmotiinocm (npodwiscenite)

AKO ChUeCTBYBaT OBCKTHBHH JOKA3ATENCTEA, 4€ € BLIHMKHANA 3arybda oT obe3ugHKka, cymaTta Ha 3arybara ce
OUEHABA KATO PA3NMKATA MeX Ay DanaHCoBaTa CTOHHOCT Ha AKTMEA M CEralIHATA CTOMHOCT HA OUAKBAHUTE OBaeuin
TAPHYHY NOTOUH (KATO C& W3KJIOYBAaT OBECIIM OYAKBRAHM 3ary0OH Mo 3aeMu, KOHTO BCE OLIS He Ca TIOHECEHH ).
Cerammara croffHOCT Ha OUAKBAHHTE GhHIELUM NapHYHE TOTOLH CE€ JHCKOHTHPA MO TBPBOHAYANHUA edeKTHBEH
NMMXBEH MPOLEHT Ha MHHAHCOBUTE AKTHBH. AKO 33CM HMMa IABALL THXBEH APOLEHT, APOLEHTBT Ha HHCKOHTHUPAHE
32 OlEHKa Ha 3arybata ot 06e3LeHKa NPeNcTaENABa TEKYILMAT eheKTHREH [MXBEH NPOLEHT.

Banancoata CTOMHOCT HA AKTHBA Ce HAMANABA YPE3 WINOM3BAHE HA KOPEKTHBHA CMETKA H CyMmara Ha 3arydara ce
NpuzHasa B nevanbara wau saryfara sa nepuoga. [IpuxomuTe OT JIHMXBH NPOALMKABAT A2 CC HAYUCAABAT BBPXY
Hamanenata 6anaHcoBa CTORHOCT KATO €& M3MOM3BA JMXBEHHS NPOLEHT, KOHTO € M3MON3BAH 32 JHCKOHTHPAHE HA
ObACIINTE MapHYHK NMOTOLM 33 LIeUTE HA OleHKA Ha 3arydaTa oT ofesuenia, [puxonuTe OT NMMXEM Ce OTpassRaT
KaTO HACT OT (YHHAHCOBMTE MPHUXOIH B OTHETA 33 JIOXOIAMTE, 338MUTE, HAPEA ChC CBBP3AHHUTE © TAX NPOBH3NUK, Ce
OTHHCBAT, KOTATO HE CBILCCTBYRA PEANTHCTHYHA BE3MOKHOCT Te 1a ObAaT ¢LOPAHH B GhAEINE H BCHUYKH obe3neueHus
¢4 peannsupany uin ca SHIH NPexpLpIeHH Ha JpyxecTroTo.

AKO B MOCNENBALUA FOMHHA, CYMATA HA QYAKBaHATa 3aryba or oBesueHKa ce YBENHUH WM Hamasee, ropanu
CLOHTHE, BBIMHKBAIO CIEA APH3HABAHETO HA OGe3UEHKaTa, Mo-paHo nipuzHaTata 3aryfa oT obe3lneHka ce
YBCIHHABA WIH HAMANAEA YPE3 KOPEKUMA B KODEKTHRHATA CMETKA. AKO OBAEINO OTIMCBAHE GBIE BHICTAHOBEHO HA
MO-KECeH eTall, Bb3CTAHOBABAHETO CE NPH3INARA KATO nevanba wim 3aryfa 3a nepuoma.

Hueecmuyuy na paznonoaicenue 3a npodasicba
3a (puHAHCOBH MHBECTHLIHM HA PA3NONOKCHHE 23 1POAHKGE KbM BCAKA OTUYCTHA NaTa I pyKECTBOTO APEUEHABA JaNH
CBIIECTBYBAT OOCKTHBHH JOKA3ATENCTEA, Y€ HHBECTHUMATA HIIH FPYTIA OT HHBECTHIMU € 0Be3LeHeNA.

3a KAMHTANTOBM HHBECTHLMH, KAGCHQHUMPAHH KATO TAKHBA Ha pasnonoxkeHHe 3a npojaxba, oBexrHBHUTE
AOKAIATC/ICTEA BKITFOYBAT SHAUHTEIEH HIM POALIDKMTENEH CIIAN B CIPABEITMBATA CTONHOCT HA HHBECTHIHATA HOL
HeliHata Uesa Ha npujaoGueane. "3uauuteneH crax" ciensa JA C& OLEHNBA ChpsMO MBPBOHAYANTHATA LEHA Ha
npuzoburane Ha MHBECTHUMANTA, a "NPOABILKUTENEH" CHpAMO MEePHORA, B KOHTO CnpaseaiMeata CTOHHOCT B Mox
MbPBOHAMAITHATE LeHa Ha npuaobusate. Koraro cullecTsyBsaT noKkazaTeNcTsa 3a obelnenka, KymyJaruBHaTa 2ary0a
- OUCHCHA KATO DAs/iuKaTd MEXRY UCHATA HA TPHAOGMBAHE ¥ TEKYATA CRPABEITHEA CTONHOCT, HAMANGHA CLC
saryfaTa oT obe3ueHKa HA TA3H MHBECTH L, FIO-PAHO TIPH3HATA B OTHETA 3& BCEOOXBATHHA N0OX0O — C€ M3BAKIA OT
Apyriusn BCeoOXBATEH ROXOA M CE NPH3HABA B OTHETA 33 JONOLHTE. 3arybure oT ofesueHka HA KarHTANOBH
HHBECTHLHM HE CC BB3CTAHOBARAT MPE3 OTHETA 32 AOXOAMTE; VBEIMUEHHTA B TAXHATA CMPABEANMBA CTOlHOCT ce
NPH2HABAT AUPEKTHO B APYTiA BCEOGXBATEH 10XO0MN.
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SAELI KO3AOAYH” EAA
INOACHHUTEAHHW BEAEKKH
3a roanmata, npukArousama na 31 aexenspi 2011 r.

2.2 OGobIeHHe HA CHLILECTBEHHTE CYETOBOANH TONHTHRH (nponnaxenue)

€) PHHANCOBH HHCTPYMEHTH — FLPBOHAYANIHO BPHIHABAHE H AOCACABAIIO OLUEHABANE (I1POALILKEHNE)
e DUHAHCOBH MTACHBH

IIupBonavanno npu3HABAHE 1 OUeHsIBAHE

PuHaHcoBHTE nacksM, B obxsara wa MCC 39, ce KnacH(pHUUpaT KaTe (bHHAHCORM FIACHMBH, OTYMTAHH NO
CNpaBesIHBa CTOHHOCT B nevanGaTa um 3ary6ata, HiH KaTo 3A€MH M PUB/IEMEHH CPEACTBA, WM KATO HEPUBATHBH,
KOMTO Ca eeKTHBHM XEAKHPAlUA HMHCTPYMEHTH, KAKTO TOBA € MO-YMECTHO. Hpyxecrsoto  onpenesns
KAACH(HKALMATA HA CBOHTE (DHHAHCOBH MACHEM TIPH [MHPBOHAYATHOTO MM pH3HABAHE,

DuHAHCOBKTE NAacHBEH ce MPHIHABAT NBPBOHAYAIHO MO CTIpaseanuBEaTa WM CTOMHOCT, THNIOC, B Cly4al Ha 3aeMH H
[IPHBJICUEHH CPeACTBa, PasxOmiTe Mo CACHKATA, KOHTO C€ OTHACAT MPAKO KbM UpHﬂOGHBaHETO Ha (i)HHaHCOBHR
MNACHB.

PHHAHCOBHTE NACHBH Ha Jipy)KeCTBOTO BKIIOUBAT THPIOBCKM U JPYTH 330 BIDKEHHS M NHXBOHOCHH 3aeMH.

Mocaeasamo onenssane

[Mocnexsamoro OLEHABAHE Ha CbHHaHCDBHTE NAacHBH 3aBHMCH OT TAXHATA KJ’I&CH@)HK&HP{S!, KaKTO cneasa:

3aearit u npuenevenu cpedemen

Cen NbpBOHAYANHOTO HM NPH3HABAHE, 3AEMHTE M MPHEBIEUCHHTE CpencTBa ce OUEHABAT MO aMOPTH3IHMpAHa
CTOHHOCT 1Py u3nofzsane #a Metoza Ha EJIIL. Tlewanbure u 3arybuTe OT 33€MH M HPHEACUEHH CPEACTBA CE
PH3HABAT KATO newanba M 3aryba 3a MEpUONA, KOFATO MACHELT Ce OTMMCEA, KAKTO M Yypes rpoteca Ha
aMOPTH3ALIHA.

AMOPTH3MPAHATA CTOHHOCT Ce H3YMCMIIBA, KATO C& BIEMAT NOJ BHHMAHHME BCAKAKEBH AMCKOHTH HJTH TIPEMHH 1pH
NpHIOOHBAHETO M TAKCH MM PasXOmH, KOMTO ca HepasienHa uact ot EJIIT. Amoptrsaumara no EJHT ce semousa
BBB (PHHAHCOBHTE Pa3XoaH B mevanfa um 3aryda 3a nepHoxa.

OrnuceaHe
®unarcoB MACHE CE OTNMCBA, KOraTo TOH TOraced, T.€. KOrato 3aNBL/DKEHMETO ONpPeNeseHO B AOroROpa ¢
OTH@IHANO HIM € aHYNHPARO, HIM CPOKBT MY € H3TEKbII.

Koraro coliecTBybaw; (HHAHCOB TACHE GBRE 3AMEHEH C APYr OF CBHUIMA KPEAWTOP MpH 2HAYHTENHO Pa3IMUYHH
YCIOBHA HAH YCNOBWATA HA CBHIUECTBYBALMS MAacHB OBbJAT CHIECTBEHO MOJHHLUHPAHK, Ta3H 3aMAHG MIH
MOMH(HKALMS Ce TPeTHpa, KATO OTHHCEAHE HA [TbPBOHAYANHUA [TACHB M NPH3HABAHE HA HOB NACHE, & PasiHKATA B
CbOTBETHHTE GANAHCOBH CTOMHOCTH Ce MpH3HABA B Ne4antara unu 3aryfara 3a nepuoja.

#) Komnencupane na gunancosn nucrpymentn

OuiaHcopuTe AKTHBM U (PUHAHCOBUTE MACHBH Ce KOMIEHCHPAT M HETHAT& CymMa Ce NPEACTaBd B OTUETA 34
(MHAHCOROTO CBHCTOAHHE, KOTATO M CAMO KOPaTO € HANHLE FOPUAKMYECKH YNPAKHAEMO TPABO 32 KOMIEHCHpAHE Ha
NPU3HATHTE CYMH M JIPYIKECTBOTO MMa HAMEPEeHUE 33 YPEkIate Ha HeTHa 5a3a MnM 32 EIHOBPEMEHHO PealiH3npane
HA AKTHBUTE H YPEeKAAHE Ha NAcHBUTE.

3) Cnpaseajusa CTOHHOCT HAa (MIHAHCOBHTE HHCTPYMEHTH

K%M BCsika OT4eTHA nata cnpaBeliMBaTa CTOMHOCT HA (PHHAHCOBH HHCTPYMEHTH, KOHTO CB ThPryBAT AKTHBHO HA

NasapuTe, ce ONpene/a Ha Gasa Ha KOTHPAHH MA3APHH e HIH KOTHPOBKH OT oTEPH (UEHH L KyNyEa” 3a ABNCH
MO3AIMHK K UeHi "NPOAABA" 33 KHCH NOMUMK) Ge3 1a ce NPUCTAAAT PA3XOAH MO CHENKATA.
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»ABEIT KO3AOAYH” EAA
NMOACHUTEAHM BEAEKKH
3a rosmnara, npukArousaia ua 31 sexeampn 2011 r.

2.2 OGobuienne HA CHUIECTBEHUTE CYCTOBOAHH NOJIUTHKH (npoibirenne)
3) Cnpaseasusa cTOHHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH (NP O biKe HIe)

CripaBeanueara cTOMHOCT Ha QUHAHCOBH HHCTPYMEHTH, 33 KOMTO HAMA AKTHEEH nazap, ¢e onpeens c [OMOIITA Ha
TEXHHKH 32 OLEHABAHE. Te3u TEXHUKH BIUIOYBAT UMONI3BAHE HA CKOPOLIHH NA3apHK NPeKH CRENKH; MPENpPaTKH KbM
TeKylIaTa CTpaBedNMBA CTOHHOCT HA APYP HHCTPYMEHT, KOHTO € B 3HAUMTENHZ CTeUeH CHIMA, AHAIH3 Ha
DUCKOHTHPAHHTE NTaPHYHK NOTOUH H APYTH MORERH 28 OLEHKA.

AH2/TH3 HA CHPABEIIMBHTE CTOHHOCTH HA dUHAHCOBUTE HHCTPYMEHTH H NOMBIHKHTEAHH JAHHH 3a HAUMHE, TI0 KOWTO
Te Ca OLCHEeHH, € NPesocTareH B benexka 24,

1) AKLHOHEpEH KanuTal

AKI.EHOHGPHHH KalHUTas ¢ MPSACTaBeH 10 HOMMHAIHATA CTOMHOCT HA H3JaAeHHTE B IIaTeHH akumy. [locreonedusta
OT H3NANCHH AKUMM HaJd TAXHATA HOMHHAIHA CTOHHOCT ce OTYHTAT KaTo ApeMuinun pe3snBi.

ii) UMoTH, MAMINHE H CLOPRIKeHHd

HIMOTHTE, MAWMHUTE K CHOPLKEHHATA CE OTYMTAT MO [EHA Ha ApHIODHBaHE, HAMANeHA C HATPYRaHuTe
4MODPTH3ALMH H HATPYnaHKTE 3ary0u or obesuenka, ako uma Taknsa. LlenaTa Ha NPUAOGHBAHE BKIIOYBA W PA3NOMU
33 TIOAMAHA Ha HACTH OT MAUMHHTC W CBOPHKCHMATA H PA3XOAM MO 3AEMH MO ABATOCPOMHHU IOroROpH 34
CTPOMTEJICTBO, TIPH yCNOBHE, Y€ OTFOBAPAT HA KPHTCPHHTE 33 MPH3HABAHE HA AKTHE. JIPYKECTBOTO € OMPESUAD
CTOHHOCTEH MPar NpH KNacHGpuUHUpaHe Ha XBNrOTPAHUTE MATEPHANHN akTuBH — 700 nB.

lpy ussupurpake Ha pazxoau 3a ocHomen NPErnen Ha MallkHa WHIN CHOPBIKEHHE, TE Ce BKIIOYBAT B GalaHCcoBaTa
CTOHHOCT HA CBOTBETHHMA aKTHB KATO pasXOAM 3a fOAMSAHE, ApH yCROBME Ye OTrOBAPAT HA KPUIEPHHTE 3a
TIPH3HABAHE HA AKTHB. BCuuku APYTH PasxonH 32 PEMOHT H FIOAPHIKA Ce NpHU3HaBaT KatTo nevanda uim zaryda B
NEPUOAE, B KOHTO Ca HIBbPIIESHH,

OcHoBHM pesepBHH wacTH M pesepHO ofopymBane ce MPH3IHABAT KaTO JBITOTPAHM AKTHBH, KOTATO
TNPEANPHATHETO OHAKBA [& I H3MON3BA NOBEYE OT EAHH OTHETEH HEPHOA. AKO PE3EPBHMTE YacTH M obopyaeane
MOAT 1a C& H3TON3BAT CaMO BB BPB3KA C OTASIICH AKTHE T€ ChILO CE OTYMTAT KATO ABIFOTPASH AKTHE.

AMOPTHIALMHATE C& MIUMCAABAT HA 6asa Ha NuueilHus MeTon 32 CpoKa Ha MOAE3HKA KUBOT HA AKTHBUTE, KOMTO ca
onpefencH KakTo caensa 3a 2011 r, 1 2010 r.:

Crpanun 15-50 roauuu
Maitttin, chopbiketus 1 ofopyasaHe 10 — 50 ronwuu
MoBuinaun Tenedionn 3 roamMuu
Hosaurarenuu chopbaceHus 10-30 ronunu
[Ipenocumu MHCTpyMEHTH 5-15 ronuau
KHITu A cucremu 5-30 roauHn
ABTOMOBH /11 5-30 roamuu
TpancnopTHu cpeacTra 5-20 ropuun
KomnioTspua rexnnxa 2-10 romuHK
Obzapexxnane 5-20 ronuuu

3eMH, pa3xoau 3a NpuAOGHBAHE W IHAUMMH PEIEPBHH YACTH, HAJMMHHM B CKIAL M OTYHTAHH KATO pasxofid 3a
npunobHBaAHE, HE C& AMOPTU3MpPAT.
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SLAEIT KOBAOAYIT? EAA
INNOACHHUTEAHH BEAEXKKI

3a roauHaTa, DpUKAlOYBAA Ha 31 Aaexenmspir 2011 1.

2,2 O6odenne HA CHUECTEEHHTE CYETOBOIHI HOJHTHIH (npoasaseHHe)
if) MaroTu, Mamunm i chopbiKennn (NPoAbKeHne)

HMOT, MalHHA H CHOPBKEHHE C8 OTIIMCBA ApY Npoa®kOaTa My HIM KOraTo HE C€ OYAKBAT HHKAKEM OLAEmiy
HMKOHOMMYECKH H3rOAHM OT HErQBOTO H3MOA3RaHEe, WM NpH oceoboxgaBaHe or Hero. Ilewanbure unn zary@ure,
Bb3HHKBAINY NP OTAHCBAHETO HA aKTHWBA (NPEACTABMAABAILM PAasNHKATA MEXIY HETHHTE MOCTHIJIEHMH OT
nponakbara, ako UMa TaxkWea, ¥ GANAHCOBATA CTORHOCT Ha AKTHB&) C¢ BKIOYBAT B OTYETA 33 BCEODXBATHHA AOXOA,
KOTaTo akTHRbBT ObAEC OTHHCAH.

B kpas Ha BeAka (MHAHCOBA FOOMHA CE M3RBPIUBA NPETNCH HA OCTATBYHHTE CTOHHOCTH, MONE3HHT KMBOT U
fIpHIaranuTe METOAM Ha aMOPTM3ALMA HA aKTHBHTE W aKO OYAKBAHHATA CE Pa3jiM¥aBaT OF NPEAXOAHMTE
MPUONHIHTEIHH OUEHKH, NIOCACAHUTE C& POMEHST B GhAEILH NEPHOIA.

K) JTmnur

Oﬂpe,!],EﬂHHETO A2 NaieHo CnopasyMeHue NpeaCcTaB/iaiBa MM CBABPHA JIM3HHT Ce 6&31'1[3& HA CBIUHOCTTA Ha
CIOPasyMEHHETO B HEMOBOTO HAYANO H H3IMCKBA OHEHKA, OTHOCHO TOBA JalM H3NBAHEHHETO HAa CIIOpPasyMeHHUETO
3aBHCH OT H3MOONZBAHETO Ha KOHKPETEH AKTHB MW AKTHBH M A& CHOpasyMEHHETO NPEXBBRPIAA NHPaBoOTC 34
H3TIONIBAHE HA AKTHBA,

1) Pazxonu no 3aemu

Pazxoan no 3aemu, npsxo cEBLP3AHM ¢ IPHACGHBAHETO, HEMPAKAAHETO HIH NPOM3BOACTBOTO HA AKTHB, KOHTO no
HEOOXOAHMOCT OTHEMA 3HAUMUTENEH NEPHOX OT BpeMe, 3a Aa Ce MOATOTBM 32 NPEAHAZHAYEHWETO CH MM 34
npoa@kGaTa ¢, ce KaMMTAIM3UPAT KATO YACT OT HEFOBATA [[EHA HA NPHAOGuBane, BoHuku APYTH pazsxomH fo 3deMH
C€ OTHMTAT KATO PA3XOL B NEPHOAIA, B KOHATO BH3HHUKBAT. PAasXoNUTe N0 33€MH BKIOYBAT JHMXBUTE K JIPYTH PA3XOAH,
KOMTO J[Py»eCTBOTO H3BBPLIBA BBE BPH3KA C [IOJTYUABAHETO HA IPHBACHEHHU CpencTsa.

M) HemarepHaauy akTHBH

HeMarepHanHuTe aKTHBH, NPHAOBHTH OTIENHO, Ce& OUEHNBAT TBPBOHAYANHO MO UeHA Ha npunobueane. Chen
WHPEOHAYATHOTO TIPH3HABAHE HEMATEPHANHWTE aKTHBH C€ OTYMTAT MO LEHA HA npujobHBaHe, HaMmaneHa c
HATPYNaHHTE aMOPTH3ALHK H HATPYNaHuTe 3ary6H or obe3leHka,

HematepuanuuTe aktHen c OrpaHMueH [ONE3eH JKMBOT C& aMOPTH3HPAT 33 CPOKa HA MOMC3HHA MM KHBOT M Ce
TECTBAT 33 0DE3LUECHKA, KOraTo CHLUIECTBYBAT HHIMKALMM, YE CTOHHOCTTA UM € OBe3leHeHa. AMOPTH32UHOHHHAT
TNEPHOL M MCTONBT 32 aMOPTH3ALMSA HA HEMATEPHANHHTE AKTHRH C OrPAHHUCH TOJE3EH KHUBOT C& NPErNeKIaT Hakt-
MA@IKO B Kpasd Ha Beska GuHaHcora rognua. [IpoMenuTe B OUAKEAHMA ONE3EH KMBOT WM MOLET Ha KOHCYMHpaHe
Ha ObHEUHTE HKOHOMHYECKH M3rOAK OT HEMATEPHATHHS AKTHB C& OTUMTAT 4pe3 npoOMAHA Ha aMOPTH3ALHOHHHA
CPOK HAH METOR # €& TPETHPAT KATO NPOMAHA B MPHONM3HTEAHHTE CUETOBOMHHN OLEHKH.

AMOPTH3ALMA HA HEMATEPHARHITE AKTHEM CE HAYHC/BA HA Ga3a THHeiiHMs METOA, CHopen ONpeiencH s NoIe3eH
AHBOT Hit AKTUBMTE. [IONE3HMAT KHBOT HA HEMATEPHAIHHTE AKTHEH & ONPERENEH KATO OrPaHMYeH, KAKTO CNenpa 3a
2011 r. w2010 r.:

[porpaMen npoaykTH 2 - 10 romuuu
Jlunenzu CpoKa Ha NHLEH3a
Hpyru 3 - 10 ropmuu
Iponykru ot pazeolida nefinoct 5 - 20 rogunu
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HAELT KOSAOAYI” EAA
IIOACHUTEAHMHW BEAEKKH
32 TOANHATA, IPHKANOYBAIIA Ha 31 aexemspir 2011 .

2.2 OGodmienHe HA CHUECTBEHUTE CHETOBOAHH MOAHTHKH (npoxbiseHe)
m) HemaTepuanuu akTney (npogniKene)

[lewanbure W 3ary6uTe, BHIHHKBALH TNIPH OTIHCBAHETO HA HEeMaTEpHANeH AKTHB, NPEJACTABIABALIM pasiHKaTa
MEXAY HETHHMTE NOCTRIVIEHHA OT HpopmkbaTa M GalaHCOBATA CTOHHOCT HA AKTHBA, €& BKIOUBAT B OTHETA 33
BCEODXBATHHA JOXOM, KOTATO aKTHELT ObAE OTITHCAH.

H) MaTepuaanu 3anacu

MatepuamuTe 3aHacH ce OLEHABAT [10 MO-HUCKATA OT ceBeCTORHOCTTA | HETHATA peanuzupyeMa CToiiHOCT.

Pa3xcu1u’re, HanpaBeHH BbB BPBIKA € JOCTABEHETO HA MATCPHANHHTE 3armacd 40 TAXHOTO HAacTOALO
MECTOITONOKEHHE H CBCTOAHHE, C& OTUHTAT KAKTO cnenpa:

Matepuanu — ROCTaBHA CTOHHOCT, OnpeneneHa Ha 0ala Ha METOHA ,.CPENHO-TPEeTErneHa
CTOHHOCT”, € M3K/HOUEHHE HA SOPEHOTO FOPUBD,

Hernata peannsupyema cTolHOCT € npearonaraeMara NpoJ®KHA LUEHA B HOPMANHHA X0 HA CTONAHCKATA AEHHOCT
MUHYC OPHONH3HTENHO OUEHEHWTE DAa3NOAH 33 3aBLPIBAHE HA TNPOM3BONCTEEHHS LMKLI M TE3M, KOMTO ca
HEOOXOAHMH 33 OChLIECTBABAHE HA NPORAKGATA.

HAopero zopuso

[opuBoTO 3apemeHo B PeAKTOPHMTE NPENCTABRABA OCTATHK OT CTONHOCTTA {ocTarpuHKa pecypc) Ha SAPEHOTO
TOPHBO, HAMHPALLO CE B PEAKTOPUTE KbM OTHETHATA NaTa.

MzuncnennaTa ca Gasupani Ha yTEbpACHA ,,METOAHKA 32 OTUHTAHE HA NOCTABKHTE, 3APAOKHTE W PA3XOHA Ha CREXO
anpeHo ropueo B ,AEL Koznonyit” EAJI, XaTo ce B3MMAT MO BHHMAHUE CTORHOCTTS Ha 3APENEHOTO CREKO AUAPEHO
FOPHEO NPE3 CROTBETHATA rOPHBHA KAaMMaHHS M MPOCHO3HATA MOPHEHA KOMIIOHCHTA, KOATO € OMpENesns, KaTo ce
Pasieny CTOHHOCTTA Ha 3APENEHOTO AAPEHO IOPHBO B PEAKTOPA HA MPOrHO3EHMS pa3ueT 3a NMPOMZBOACTEO HA
SJIEKTPOEHEPrHA 3a nepuoga B KWh.

Hponzeenenuero na npoussenenata 6pyTo eHEprus OT CLOTBETHMH GAOK 34 rOpHBHATA KAMIAHHA H TOPHBHATA
KOMIIOHEHTA, NIPEACTABIBIBA PAIXOLA Ha AAPEHOTO TOPUBO 28 CHOTBETHHA NIEPHON.

Pezepsnu wacmu u mexnonozuuno obopydsarne

Peseperu 4acTH M TEXHONOTHUHO OGOPY/BAHE CE OTYMTAT KATO MATEPHAIHM 3AMTACH, KOTATO T HE Ca BKITIOYEHH B
WHBECTHUHOHHATA MPorpama Ha JipymecTBoTO.

0) Odesnenia Ha He) HHANCOBH AKTHBH H HHBECTHUNH B XLUIEPHH npeanpHaTIA

Kbm Beaka oTuerna nara, [pykecTBOTo OLEHABA HAMH CBUIECTBYBAT HHAHKALIMH, Ye AaJeH aKTHB € ode3ucHeH. B
CtyHail HA TAKWBA WHAMKALMM HIH KOTATO C& WIHCKBA EXErOASH TECT 32 06e3lCHKA HA NaneH aKkTHE, Hpy:xecrsoro
ONMpPeaehs BH3CTAHOBMUMATA CTOHHOCT HA TO3M aKTHE. BB3CTAHOBHMATA CTONHOCT HA AKTHBA € [O-BHCOKATZ OT
CIEpaBe/uiHBaTa CTOHHOCT, HAMAREHA C PA3XOIMTE 3a MPpopaxba Ha aKTHBA MAM HA ODexTa, redepupanl napuyHu
notoun {OI'TITY u crofinocTTa My B ynoTpeba, Bhictanosumara cToiHOCT ce OFIPEZIENa 33 OTLE/EH AKTHB, OCBEH B
Ciiyuaii ue npH M3NOJ3BAHETO HA AKTUBA HE CE FEHEPUPAT MapHuHH NOTOLM, KOHTO A2 Ca B 3HAMHTENNA CTENeH
HE3aBHCHMH OT NApUYHHUTE MOTOLH, FeHepHpaHu OT APYrM axkTHBW MIH rpynH oT akrusd. Korato SanadcoraTta
CTOHHOCT Ha maneH axTHE wiH OTTI] e no-BHCOKA OT HEroRaTa BBICTAHOBHMA CTOHHOCT, TOH ce cuyura 2a
obe3neHes 1 GanaHcoBaTa My CrORHOCT C& HAMANABA 10 HErORATA Bb3CTAHOBHMA CTOHHOCT.,
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SAELL KO3AOAYH” EAA,
IMOACHHUTEAHY BEAEKKH

32 roANHATA, NPUKAIOUBAILA Ha 31 Aexemppn 2011 1.

2.2 OGobmienite HA CLIMECTBEHNTE CUSTOBOXHN MOJHTHIH (mpoxemKenne)

0) OGe3uenKa HA He(h HHAHCOBN AKTHBH H HHBCCTHINH B ABMIEPHR NPEARPHANTHS (HPOIbIIHKeHNE)

lipu onpenenanero ma crofirocTTa B ynoTpeba Ha akTHB, OYAKBAHHTE GBACIIA NAPHYHH MOTOLH C& AMCKOHTHPAT A0
TAXHATA CEralina CTOHHOCT, KaTO C€ W3NOM3IBA HOPMA Ha AHCKOHTHDPAHE MPEAN AAHBIM, KOATO 0TpasfABa TEKYIIATa
MA3apHa OUEHKA HA CTOHHOCTTA HA NAPUTE BbE BDEMETO M CHELM(DHYHMTE 33 AKTHBA PHCKOBE. CrnipasenaueaTa
CTOHHOCT, HAMANCHZ C PA3XOAHTE 33 NPON@KGATA Ce ONpeensT HA 6a3a Ha CKOPOLUHK NazapHM CHENKH, aKo UMa
TaKRHBA. AKO TakHBa CAENKH HE MOTAr Ja GbaaT waeHTH(MUEpanu, ce HPHAAra NOAXOASU! MOAE] 33 OLEHKA,
Hanpasenute u3uHcinenns ce NOTBBPXKAABAT UPEs HIAOMIBAHETO HA IpYPH MOAEAH 32 OLEHKA WM APYTH HAIHUHU
H3TOMHHLM HA MH(OPMALKA 32 CIIPABEATMBATA CTOHHOCT HA AKTHE HIH 0GEKT, FeHepHpaLl NapUUHK TTIOTO L.

Mzuucnenuara 3a obesuenka ce Gasupar Ha noAPOGHH GI0JUKETH M NPOrHOIMH KAMKYNALMH, KOMTO CA M3rCTBEHH
footaeano 3a scekH OITIN, k»M kOHTO ¢a pasnpeneNeHn HHAMBHAYANHN AKTHBH,

3arybure ot obesuenka ce npUIHABAT KATO APYFH PAZXOAM B OTUETA 33 BCCOBXRATHMS AOXON.

Kbm BeAka oryetna mata, JIpy:ecTBoTO NpeneHnsa gamH CHILECTBYBAT MHAHKAUMY, ue 2arybara or ofe3leHka Ha
AKTHE, KOATO € MPH3HATA B MPEAXOLHH MEPHOOM, MOXKE BEHE 1@ HE CLINECTBYEA MM MBK 03 € HAMaIia. AKO
CBUIECTBYBAT 1IOA00HH HHANKALMH, [IPYKECTBOTO OMpeaess BLICTAHOBHMATA CFOMHOCT HA AKTUEA U Ha obexra,
TEHEPHpALI NapHYHH NOTOLM. 3ary6ata oT 00e3ueHKa Ce BB3CTAHOBARA OGPATHO CAMO TOraBa, KOTATO € HACTBIIMNA
NPOMSAHA B NPHOIMIHTENHHTE OUEHKH, H3NON3BAHH NPH ONpPENEIHE HA BB3CTAHOBHMATA CTORHOCT HA aAKTHEA, Clel
NPU3HABAHCTO HA nocnennara saryba ot obesuenxa. BracraHoBsARaHeTo Ha 3arySa or ofeiuenka e OrpaHuyueHo,
TaKa 4e GaNaHCOBATA CTOHHOCT HA AKTHEA @ HE HAABHINABA HHTO HEFOBATA BLICTAHORMMA CTOMHOCT, HUTO 1A He
HAJBHINABA GANAHCOBATA CTOMHOCT {CNER NpHCnasane Ha AMOPTH3RLHA), KOATO Liewe A3 GBAE ONPEAENeHa, AKO He
e Guna npusbara zaryfa or ofe3LEHKA 3@ AKTHBZ B HpeIXCAHHTE ronunu, BinictaHoBsamawero Ha saryfa or
oBe3neHKa ce Npu3HaBa KaTo neuanda wiu sary0a 3a nepuona.

m) Hlapuunun cpeacTsa it KPATKOCPOYHE ZENOINTH

TlapuqHUTe CPENCTBA M KPATKOCPOYHMTE HEHOIMTH B OTUETA 33 (HHAHCOBOTO CLCTOAHME BKIOUBAT NAPHYHM
CPencTBa N0 DaHKOBM CMETKH, B GPOil M KPATKOCPOUHM HENOIHTH C TBPBOHAYANEH TIANSK OT NBAHANECET MMM T0-
MANKO Meceua.

3a genure Ha oTueTa 3a MAPHMHNTE NIOTOUH, MApHYHHTE CPEeAcTea H NapHUHHTE EKBUBAICHTH BRIIOUBAT NDapruyHyTE
CPCACTRA U KPAaTKOCPOUHHTE JAEMO3HTH, KAKTO TE Ca ,ELCC]JHHPE]J&HH no-rope.
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SAELT KOBAOAYII” EAA
IIOACHUTEAHU BEAEKKH

32 TOANHATA, IPHKATOYBAINA Ha 31 Ackemepn 2011 r.

2.2 OGofimenne HA CLINECTBeHHTE CYSTOROAHH MOAUTHKH (npoawraeHie)

p) Puuancupanns (NPABHTEICTBEHH AAPeHILs)

(DHHANCHPAHMATA NPEACTABIABAT CYOCHUHE U ApYFH pasauund (opmu Ha QuHancupane ot toua ,Kosnoayii”,
Goup ,, H3sexcnane OT eKCIoaTauus Ha sapeHH CHOPBKEHHS” i (OHI ,,PANHOAKTHBHH OTHANBLN", OTTOBAPAIH HA
OMPENEILIHETO 32 NPABMTEACTBEHH hapenms cbrracHo MCC 20 OrguTaHe HAa MpaBHTENCTBEHH JapeHHa M
OTIOBECTABAHE HA ILPMKABHH [TOMOLIH.

TlpapnrencTeenute napenus ce NPU3NABAT, KOrATO CHUIECTBYRA pasyMHa CHIYPHOCT, He NapeHHero wme Obue
HOYHEHO U He BCHUKH CBBP3AHHM € HETO ycilosua Wwe GhAaT u3nbaHeHy. Korato napeHuero € cBbPsaHo C pasxonna
TIOSHLHA, TO CE NPH3HABA KATO NIPHXOA 32 NEPHOIMTE, HEOGXORHMH 32 CBIOCTABAHE HA AAPSHUETO HA CHCTEMATHYHA
6aza ¢ pasxofuTe, KOHTO TO € NPEABMICHO Aa KoMMeHcHpa. KoraTto HapeHHeTO € CELP3AHO € AKTHE, TO CE NPEACTARS
KATO MPHXOM 32 BBACIL MEPHOI H €€ BKMIOUBA B HOXONNTE HA PABHH CYMM 3a OUAKBAHHA CPOK Ha MOJIE3EH KHBOT Ha
CBBP3aHHS C HErO AKTHE,

Korato pr}KeCTBOTO HOnydaea HENApHYHH [PaBHTERCTBEHH HaptHHa, JapeHHeTOo W aKTHpa €€ OTYWTAT o
HOMHHATHa C’FOﬁHOC’I‘, Karg JapeHHeTro cé NpH3HaBa KaTo TIIPHX0ON B OTYHETA 334 NOXOAHTE HA PAaBHKH YACTH BCAKA
TOOKMHA, 33 CPOKA HA NOJE3IHUA JKHBOT HA aKTHRA,

©) ITposuzun
Qb

Tlposnzny ce npuznasar, korato JpyaecTBOTO MMA CEraulHo 2aabIoKEHHE (MpaBHO MITH KOHCTPYKTHEHO) B PE3yNTAT
HA MUHAnM CbHOHTHA, KOTATO HMa BEPOATHOCT 34 MOTACHSAHE HA 3ANBIKEHHETO na Obae HeoBXOMUM NOTOK OT
PECYPCTH, ChIBPHALL HKOHOMHYCCKH MOM3H M KOTATO MOMe Aa (hie HAPABEHZ HAZEHIHA OUSHKA Ha CTOHOCTTA Ha
sanemieHuero. Koraro py:xecTBoTo ouaksa, ue HAKOM WAM BCMYKH HeoGXOAHMU 3a YPEKOAHETO Ha NIPOBM3MATA
PasXofikt We GbIaT Bh2CTAHOBEHH, HAMPUMEP, CHIIACHO 2ACTPAXOBATENEH JOTOBOD, BH3CTAHOBABAHETO CE MPH3HABA
KaTo OTACJICH aKTHB, HO CaMO TOraBa KOIATO € NPAKTHHECKH CHEYPHO, Y€ TE3H PAa3XOiM e GLAAT Bb3CTAHOBSHM.
Pazxonute 3a APOBA3MM ce NPEACTABAT KATO neManta Him 3ary0d 3a NepUoLa, HETHO OT CYMATA HA BEICTAHOBEHUTE
pasxoan. Korato epeKkTbT OT BPeMEBHTE pPA3AMKH B CTOMHOCTTA HA napHTe € CbUECTBEH, TNPOBH3HHTE ce
BHCKOHTHPAT, KATO ¢ WIMOM3BA TEKYWA HOPMA HA AMCKOHTHPAHE NMpPENH NAHBUM, KOATO OTpa3fea, Korato e
YMECTHO cCrenpdHUHUTE 33 3aBIDKEHHETO pHckoBe. Korato ce M3non:sa [HCKOHTHPAHE, YBENHUYSHMETO Ha
TIPOBUIUATA B PE3YNTAT HA HAMHHAJIOTO BPEME CE NPEACTABA, KATO QHHAHCOR PAZXOL.

fIposusus 3a sadvadcenus 3a ompabomeno adpeno 20pugo

Cernacuo aeficteawmara Hauporanua crpaterus 2a YTPABJIEHHE HA AAPEHOTO OPHBO, AcHicTBAWA KbM 3| AekemBpH
2011 r., JIpy:xecTBOTO MMa HOPMATHBHO 3aIbJDKEHME Na H3BBPIUEA PA3XOMM 33 TPAHCIOPT, npepaboTka U
ChXpaHeHue Ha oTpaBoTeHO AAPeHo ropuso 8 Pycus. IlpoBu3mnta 3a 3anm/mKkeHus 3a oTpafoTeHo sapeHo rOpHEO Ce
fasupa Ha Wali-nobpata npeueHka Ha PLKOBOACTEOTO 32 PasxXoauTe, KOHTO e ObIaT HIRBPLICHH NPe3 CIeNBaLHa
OTHETEH MEePHOA 33 TPePABOTKa H CHXPAHEHHE HA OTPABOTEHO SAPEHO rOPHEO.
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SAELT KO3AOAYEI” EAA
INIOACHUTEAHH BEAEXKH
3a roAnHaTa, IPHKAIOYBAINA Ha 31 Acxenspn 2011 1.

2.3 HpOMEHli B CHETOBOJAHHTE NOJHTHKH H ONOBECTABAHKSA
Hoeu u n3menenn CTAHAAPTH H Pa3sAcCHeHHd

Branpuerure cHeTOBOOHM MONMUTHKH Ca NOCTEAOBATENHN © T3, MPUIATAHH NPE3 NPEIXOOHUT OTUETEH NEPUO, C
MIKNIOUCHHE Ha cnepHHTe HOBM M H3meHenH MC®O u Pazachenws na Komuiera 3a pazacHenus no
MexcaynapoanuTe craHaapTH %a HUHAHCOBO OTYHTAHE (-:KPMC®O™), svanpuety or JIpymecTsoTo koM | SIHyapH
2011 r.:

° MCC 24 Onosecmssane na cevpzany Ry (Hzyeunenue), neftersaim kKom 1 aHyapu 2011 r.

° MCC 32 Qunancosu uncmpymennu: Hpedcmasane (Hsnenenue), neitcreaw koM 1 despyapu 2010 r.

e KPMC®O 14 Ipednnayane na mumuvanno usucreane 3o dhunancupane (Havenenue), neficrsamo
KbM | anyapu 2011 r,

® KPMC®O 19 Hocacssane na gunancosu nacusu ¢ kamumanosu UHCIpYAteHpY, 1eHCTBa0 KbM |
o 2010 ¢,

® FlonoBpenns e MCDO (mait 2010 r.)
EderTsT 0T Bh3npHemManeTo Ha CTAKIAPT UITH PAZACHEHHKE, aKO HMA TAKDE, € OTIHCAH no-ZoMy:

MCC 24 Onosecmagane na covp3anu auia (Usmenenne)

CEBETBT N0 MEXIYHAPOAHH CHETOBONHH CTAH/IAPTH (CMCC) ny6nuxysa nimenenmne 8 MCC 24, xoeto noscHasa
medMHHUMATA 3& CBRBP3AHO nuue. HomuTe AeQMHNLUME  [IOYEPTABAT CUMETPHYHATA TIJIEHA TOMKA 3a
B3aHMOOTHOIICHMATE CBHC CBBP3AHUTE /IMUA W MOACHABAT OOCTOATENCTBATA, MPH KOMTO AAACHO MMUE M HJICH Ha
KHOMOBHS PBKOBOACH MEPCOHAN BIHSE BbPXY B3aHMOOTHOLUEHHATA CBHC CBBP3AHMTE JULA HA npeanprstHero. B
NOMBEAHEHHE, MIMEHEHHETO MpPeocTass! ocBofoNkIaBate OT ODMHTE M3UCKBAHUA 33 ONOBECTABAHE Ha CBER3AHUTE
JMUA 33 CAGNKH C [PABHTCNCTROTO HIM ABPKABHH OPraHd M NPemnpHATUS, KOHTO ca KOHTPOJIHPAHH, CHbEMECTHO
KOHTPOJIMPAHH It B KOWTO HMa CHILECTBEHO BIMAHHE OT CTPAHA HA CHUIOTO NMPABUTENICTED HIH IBPAKABEH Oprax,
KAKTO TOBA HA OTYHTAUKOTO Ce MPEanpHATHE, BH3npHEMaHETO HA H3MEHEHHUETO HEe € OKAZAN0 BIMTHHE BBPXY
hHHAHCOROTO CHCTOSHYE WK pesynTati oT aeitnoctTa Ha dpyikectroTo.

MCC 32 @unancosu uncmpysennus: Hpedcmasane (M3menenne)

CMCC nybankya H3MEHEHHE, UPe3 KOETO CE poMeHs AeduHuLATa HA duHancos nacus 8 MCC 32, 3a na ce nane
BbIMOMHOCT HA MPEANPHATHATA N2 KNACHMUKPAT EMMCHHTE H& Mpasa H ONPEIENCHH ONLMH KN BAPAHTH KATO
KarMTanoBy MHCTpyMeHTH. M3MeHeHHeTo € MpPHIIOKHMO, ako NPaBaTa ca AaxeHw MPONOPLMOHANHO HA BCHUKH
CBLLECTRYBAIUN CODCTBEHHUM HA €IHH M CHIUM KIAC HEACPHBATHBHH KATHTATORK HHCTPYMEHTH HA NPEArPUSTHETO
Ia npuaoduat gukcupan 6poif 0T coBCTBEHHTE KARMTANOBH HHCTPYMEHTH HA MPEANPHATHETO 33 (MKCHPaHa Cyma
BBB BCAKa Banyta. Mamewenuero ce npunara perpocriekTHBHO. MIBMEHEHHETO HE OKA3Ba BAMSHHE BRPXY
(PMHAHCOBOTO CHCTOAMME MM PE3YRTATH OT JSHHOCTTA Ha Jpy®ecTrOTO, Thil KATO TO HE NMPHTEKABA TAKLE THI
HHCTPYMEHTH.
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SAELT KO3AOAYIT® EAA
MOACHUTEAHU BEAEKKH

34 roANHATS, nprkArouBarna na 31 aexenppir 2011 1.

2.3. ipoMenn B CYETOBOAHATE MOAHTHKH W ONOBECTABANYS (npons mkenue)
Hoba u namenenn cranaaptu u passcuenns {nponsaskenne)

KPMC®O 14 Hpednramane na Munumaano nucxeane a punancupane (H3menenne)

HMameHennero npemaxsa HenpeaBHACHA MOCHEIHLA, KOraTo NPENNPUATHETO € MPEeAMET Ha H3IMCKBAHHMA 34
MHHUMAITHO (MHAHCHPAHE M M3BLPIIBA DAHHO MJALAHE HA BHOCKH 3a NOKPHBAHETO Ha TE3M HIHCKBAHMA.
FlsMeHeHHeTo Mo3BONABA NPEANNALAKETO HA PAa3XOM 33 GBIEHI CTak OT CTpaHa Ha NPEeNtpuaATHeTo na Gpre
FIPH3HABAHO KATO NEHCHOHEH AKTHB. MaMeHenweTo ce npumara perpocnexturHo, JIpyxecTBoTo He e npenMer Ha
U3HCKBAHHA 32 MUHUMAJIHO (QHHAHCUPAHE B BHATAPHA M CIETOBATEIHO HIMEHEHHETO B PaziCHEHMETO He OKaspa
BIMAHHE BbPXY QHHAHCOBOTO CHCTOHHIE HITH PE3YITATH OT AeliHOCTTa MY.

KPMC®O 19 [ocacssune na unancosu nacen ¢ kanumanoen HHCIDYMeH

PasacHeHHeTo noscHARa, Ye KAIHTATORHTE HHCTPYMEHTH, SMHTHPAHN 33 KPEJHTOP ¢ UEN 10racABaHe HA QHHAHCOB
[1aCHB, OTFOBAPAT HA W3UCKBAHWATA 33 TNATEHO BH3HATPLKAEHHE. EMUTHPAHHTE KAamMTAIOBH HHCTPYMEHTH ce
OUCHIBAT 1O ClipapefmBa crofiHOCT. B ciyuadt, e Tosa He Mowe na ce Hanpapu HALEKAHO, HHCTPYMEHTHTE Ce
OUCHABAT MO CNpaBel/IHBATA CTONHOCT HA FOraceHys nacuB. Boiuukeamara revanfa WM saryba ce npu3Hasa
He3alaBHO B TeKyIHa (HHAHCOB pesynTar. MaMeHeHHETO He OKA3Ba BAWAHME BbPXY (PHHAHCOBOTO CHCTOAHHE HITH
pezyataTu ot JeffHoctra Ha JpyxectroTo,

opobpenns 8 MCHO

[pes mait 2010 r. CMCC ny6nuxysa Tperus cu HAGOP OT HIMCHEHH B CTAHAAPTHTE, OCHOBHG € LEN NpEeMaxBaHero
Ha HAKOHM HCIOCNENOBATCIHOCTH H M3ACHABAHETC Ha (HOPMYNHMPOBKHTE. 33 BCEKH CTaHIAPT CBUISCTBYBAT OTHEMHH
npexopnn pasnopentu. Teau u3MeHeHMs, BH3HMKBAWIM B Pe3ynTar Ha [MopoGpeunara 8 MCPO 3a caennure
CTAHAAPTH N PAIACHCHHA, HE CA OKAIANH BIHAHHME BBPXY CHETOBOAHHTE MOIMTHKH, (DHHAHCOBOTO CHCTOSHME HIH
pesysraTH OT AciHOCTTa Ha JpyecTroTO!

- MC®DO 3 Fuznec kombunayuy

- MC®O 7 Dunancosu uncmpysenmir - Onogecmusanis

- MCC 1 Hpedemasane na dhunancosu omuemu

= MCC 27 Koncomdupanu u undusudyarnu gunancosu onuemu
- MCC 34 Mexcouuno ¢unancoso omyumane

- KPMC®O 13 lfpozpasu 3a roranocm wa wiienmume
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SAELT KO3AOAYIT” EAA
TITOACHHWUTEAHI FEAEKKH
3a roanmara, nprkAroyBama #a 31 aexenspi 2011 .

3. CrmecrseHH CYHETOROAHH ApeneHic, NPROJH3UTEAHH OIeHK! H NPeInooKe R

HaroteaneTo Ha (uuaHcOBHS OTYer Hajara PHKOBOACTBOTO 13 HAMPABH npeueHkH, npuOnM3HTERHH OLECHKH #
MPEANOAGKEHHS, KOHTO BIMAAT BbPXY CTOHHOCTTA HA OTHETEHMTE AKTHBH U HACHEU M ONOBECTABAHETO HA YCJIOBHH
AKTUEM H MACHBM KbM [ATATa HA OTYETA 33 (PMHAHCOBOTO CBCTOAHHE, KAKTO M BBPXY OTHETEHHTE NMPUXONH H
Pa3xonH 3a nepuoaa. HecuryprocTHTe CRBP3AHH C HANPABEHHTE MPERMONOKEHNS W NPUGIHMIHTENH ONEHKH BHxa
MO/ 12 AOBE/AT 10 (hAKTHHUECKH PE3YNTATH, KOHTO /]2 HIHCKBAT CHLUECTREHH KOPEKLIHH B 6ANAHCOBHTE CTOMHOCTH
Ha CHOTBETHHTE AKTHBH HITH NACHBH B CAENBALIN OTYETHH IEPHOIH.

Hpnoaaznresnn GUEHKH 1 NpeXmoaoKeH sl

OcHOBHHTE NPENOIMKEHHS, KOUTO CA CBBP3AHH ¢ Gbeun u IOPYrH QCHOBHH H3TOYHHIM HA HECHLYPHOCTH B
NPUOAH3HTENHUTE OUEHKH KBM [JATATA HA OTHETA 34 (JMHAHCOBOTO CHCTOSHHE M 33 KOWTO CHIMECTBYBA 3HAYHTENEH
pHCK, ue 61Xa MOTAH 12 ROBEAT A CHLIECTBEHH KOPEKUMH B GaNaHCOBHTE CTORHOCTH HA AKTHBHIE ¥ IACHBHTE
[PE€3 CNSABAUIHA OTUETEH NEPHOL, Ca [UCOMEHH MO-00y:

H[JOBZIS‘IU? 3a uzgedcdaie Ha Hdpemr CLOPBIACEHIS DN EKCRACQRICN| A

CeraacHo HavckpanuaTa Ha MCC 37 [NpoBuznu, ycnopHH 3amB/OKEHHA M YCJIOBHH AKTHBM JALBIDKEHHSA, YHATO
CTOHHOCT M BB3HHKBAHE BBLB BPEMETO €& HECHIYPHH, ca npoenzns. TIpoBHIKKTE ce NPU3HABAT aKO, H CAMO aKO Ca
HAJIMLE CAEAHUTE YCNOBHA:
- TNPEANPHATHETC UMa CEralliHO 3a0b/DKEHHE, NPOMITHYALIO OT MHHAM0 CEORTHE;
- BBL3MOMCHO € 324 NOracaBaHe Ha 3aAbLMKEHHeT0 a2 Obae HeoOXOMMM M3XOAMM NOTOK OT PECYpcH Ha
NPEARPUATHETO, CHABPKAIIN HKOHOMHUECKH TION3H; H
- MOKE A CE HANpABH HANEXKHA NPOrHO3HA OLIEHKA HA CTOHHOCTTA HA 36IB/IEHHETO.

M3x0kaHKH OT M3NCKBAHHATA HA CTAHAAPTA 32 NOHSTHETO ,HALEHKHA NPOrHO3HA OLEHKA”, NPEANPHATUETO HE €
HAYHCNHMNO pasxOu 33 NPOBH3HH 33 , H3BEKAAHE HA AAPEHUTE CHOPBKCHHA OT eKCrIcataumua” u 3a ,.5e30macio
CbXpaHEHHE Ha OTPABOTEHO AAPEHO rOPHBO™ MOPAIH CRENHUTE NPHUNHH

- HpyXecTBOTO € NOJYMHEHO HA CRCLHANAHY 3AKOHH — »38KOH 33 0€30MacHOTO M3MON3BAHE HA AAPEHATa
eneprus”, ,,Hapentu 3a uenoobpazysane™ u npretu oT Munucrepeku CoeeT - [locTaHopmeHus 3a Habupane
Ha cpencrsa Bbe Qona L,PAO” u HMESC”. CpruoacHo H3uCKBaHMSTA HAa Te3H 3aKoHM B OTuera 2a
BCEOOXBATHUA [OXOL CA HAUMCHEHM TEKYINH PASXOMHM 3a NbIDKHMH BHOCKH KbM TE3H thoHAOBE, KOHTO ce
MPEBCHIAT CHOTBETHO O DHOMKETHUTE UM cMeTkH. Cra3saiiKy NPHHLMA 33 ,,CBNOCTABAMOCT HA IIpHXonITE
M PasXoiMTe” OT 3aK0HA 33 CUETOBOACTBOTO B LEHATA HA €J1. EHepruaTa 3a PETYNHPAH MA3ap, OnpeneeHa oT
AKEBP e npusHaT pasxon A0 PasMepa Ha IbAKUMUTE BHOCKH KbM donposere MEAC” u , PAO™;

- B®B spB3ka cbe copasymenitTa ¢ EBponeiickaTa Komucus 3a NPEeACPOYHe 3aTeapsHe Ha Oaokose oT | go 4
Ca I0rOBOPeHH OT [lbpxasata GHHAHCHPAHHS OT BLHIHH H3TOMHHLA 33 H3FPAXIAHE HA XpaHHMAHLIE 38 CYX0
CbXpaHeHHe Ha oTpaboTeHoTo aapeno ropueo (OS1), 34 NOKPURAHE Ha PA3XOAM 34 3AMIATH K OCHIYPOBKH HA
MEPCOHANA OT TPETH W YeTBBPTH GROK W APYrd QUHAHCHPAHMS;

- M3ewpuwieno e Ge3ppIMe3nHo Npenasate Ha aKTMBHTE OT TIBPBH M BTOpH GNOK nipe3 M.gexemepu 2008 roa.
cernacHo Pewenne Ne 839 na Munuctepcku cvger ot ,, AEL] Koznonyit” EAZ na JTT »PAO” rp. Codus ¢
MPpEnMeT HA ASHHOCT ,HM3BENIAHE OT excruioataums’”. KuM garata Ha cLeTardHe Ha oTueta 3 M 4 Biok

NIPHTEA@BAT AHUCHIMM 33 EKCOUIOATALMS H CNEll H3THYAHE Ha ITHLEH3A WM Te mie 6Baar npexageHn va JIT
PAO"
kk "
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HAELLl KO3SAOAYEI” EAA
TIOACHHUTEAHHU BEAEKKH
3a roamnara, mpaKAroYsaria Ha 31 ackenmspu 2011 1.

3. ChuteCTBEHN CHETOBOMHN NPCLENKH, ApHOAHINTENIHN OUEHKH 1 NP e 00K EHHS (npoasixenne)
HpubunsnrenHi OMeHKH 1 npexnoIoKeHus (ApoanJKenne)

Hposusua 3a ussescdane na sopenu CHOFBIICEHIA OM eRCRACAMAYNA (npoduiacenue)

CBrIacHO HIMCKBAHHATA HA COCLMANTHHTE 33KOHH Kby 31 nexemepu 2011 r., koraTo peanMzauusTa Ha NpoeKTa 3a
MIBKANE OT CKCILTOATALHA Ce OKAKE MO-CKBNA OT 0A0OpeHuTe oT YmpapHTennust cheer va WSICE OLIEHKH,
HeODXOAMMMTE NOMBRHUTENHH PATXOAM CA 32 CMETKA Ha JHMUETO, KOETO NOCASIHO € EKCIUIOATHPANIO SIPSHOTO
ChophiKeHHe (B cryyan Hpymxectsoro). Toif kaTo KBM NaTarta Ha 0100paBaHe HAa (UHAHCOBHAT OTYET HAMA ACHA
HALHOHANHA CTPATErHsA 34 WIBEeN(IAHETO HA AHPEHH CLOPLMEHHR OT GKCIACATALHA U HE & HATPAaBeHa OLEHKA Ha
MPOFHO3HUTE pasxolu 3a npoekra oT crpana Ha doun HACE, JpywecTsoTo He MOXe HAAEHIHO N3 OLCHH
SAIB/DKEHHCTO M HE € NPH3HANO NPOBM3HA KbM 31 gekemspu 2011 r. B AOMBIHEHHES, ThH KaTO HE € H3rOTBEHA
HALMOHAIIHA NBArOCPOUHA CTPATErHs 33 YNpPABNeHWe Ha OTPabOTEHO SAPEHO rOPHBO, HpyxecTBOTO HE MOWKE
HAASIAHO N3 OUCHH 3a1B/UKEHHETO CH BHB BPb3KA C YNPABNEHHETO Ha OTPaBGOTEHO APeHOo FOpHBO K HE € IIpH3HAND
npoBu3ng keM 31 gexemepu 2011 r.

Hposusug sa mpancnopm, npepaomia u cuxpanentie Ha ompabomeno AOPEHE 20pu6o

Cbraacno akryanusupanara CTpareris 2a ynpasneuue Ha Ol u na PAO no 2030 r., npuera ¢ pemenne va MC na
05.01.2011 r., AEL] crensa a OCHIECTEABA FORMILHO TPAHCOOPT Ha MuUHUMYM 50 ToHa Teswbx meran —-OSf 3a
TEXHONOTHYHO ChXPAHEHHME U NpepaboTxa.

Ipes 2011 r. 6axa ocwuecTseny apa Tpancnopra va OA ot BBEP 440 - ennoTo ot 2010 r. u gpyroro or 2011 r.
3a mepBOTO BozEHE Bewe peHHTErpHpaHa nipousuata of 2010 r. Bropo ussossane na OAr 3a npepaGorka mo
norbrHenue 18 3a 2011 r. ne §e u3pbpLIeHo K To € B pasmep Ha 28,678.1714 kr. Ha uexa 510.99 eepo 2a 1 kr TeskpK
METan Ha cTolHocT14,654,258.80 espo. KnM Tazu cyMma QONBAHHTENHO O MPOTHO3HH AaHHu ce rmousar: 501,000
€BPO 33 TpanauT npez Ykpaiua, 130 000 espo 3a TpamsuT mpez PymbHus, 99.860.94 nm, za paspemrenus u
3aCTPaxoBkH, 226,000.00 e, 3a npornausane wmm obmara cyma e B pasmep Ha 30,221,229 s,

Cernacho pedictpawmara Haumonanua crparerns 3a YNPaBiCHUE HA AAPCHOTO MOPUEO, neficTeama ke 31.12.2011
roauna, JpyKecTBOTO HMa HOPMATHBHO 33QLMKEHHE O3 WIBBPIIBA PA3XOAM 32 TpaHCnopr, npepaforka u
CbXpaHeHHe HA 0TPabOTEHO s1apeno ropuso B Pycua or peaktopu Tun BBEP 440 s pasmep Ha 50 ToHA TEXBK MeTan.
PasxonsT 32 28,678.1714 xr. ue e wisepmen npes 2011 r., no we Obae peanusupan npe: 2012 T., CbrAacHO
CxmoUeno nontnHuTenHo Cniopazymenne Ne 18 ¢ ®I'VI 10 MASIK, Pycus. Comoto e HAYHCIEHO, KATO HPOBH3HA
10 0BpemMeHsBaLl I0roBOp H HOPMATHBEEH TOKYMEHT U € B pasmep Ha 30,221 xun. ns.

B uenara ma en. exepruara, onobpena or JJKEBP ca MPH3HATH PA3X0AU 2a TPAHCIIOPT, Npepadorka H chxpaHeHHe
Ha O ot BBEP 1000 & pasmep na 42,000 xu. ne. Chinure ca HAUHCJIEHH, KaTO Pa3XQ4 34 NPOBHIMA HO pazMepa
Ha pazxopa, MpPH3HAT NP# LUEHOOOPa3yBAHETO, Thil KATO CHUIHA He Ge peamuanpad npe3 2010 roguua, nopaau
HETIOCTHI HATa I0roBOpEHOCT ¢ Pycua.

Kem 31 nexemepu 2011 r. uaif-noBpara npuGnuautenHa oueHka Ha NPOBH3HATA 33 Tpadcnopt, npepaGorka u
CHXPAHEHHE HA OTPAbOTEHO ANPEHO rOPHEO BBIAM3A Ha 72,221 xun. ns.. TNonbmHurenna undopmaums e onogecrena
B benesxcxa 20,

Tonresun scueomu Ha UMOMY, MAaWuduy i ChopbaCeHuA U HEATMEPUANHI QKNG

PUHAHCOBOTO OTYHTAHE Ha HMOTHTE, MAWMHHTE M CHOPBKEHHATA, M HEMATEPHMANHMTE AKTHBH BK/HOUYBA
H3MOII3BAHETO HA NPUONHIUTENHH OLEHKM 33 TEXHHTE OMAKBAHM NOJISIHH AKHBOTH, KOHTO e §a3upaT HA NPELeHKH
OT CTpaHa Ha PHLKOBOACTBOTO Ha Jpywecteoro. HHBOpMALME 22 CPOKOBETE HA TMONEICH KHEOT & NIPEACTABEHA B
Benexxa 2.2.

Aoxodu na nepconana npu nencuonupane

3a/Ib/KEHHETO 32 JIOXOAH HA AEPCOHANa fpH HEHCHOHHPAHE C& ONMpPEeneNA upes akTIoepcka oueHka, Tasu oueHka
M3HCKBA N4 OBAAT HANPABEHH NPEAIIONONKEHHS 2 HOPMATa Ha AHCKOHTHPaHE, GLAEUIOTO HAPACTBAHE HA 3AMNATHTE,
TEKYUGCTBOTO HA NEPCOHANA M HHBATA HA CMBPTHOCT. [lopanu nuarocpouHus XapakTep HA AOXOAMTE HA NEPCOHANA
pH EHCHOHHPAHE, TE3H NPEANONMKEHHA 2 0DEKT HA 3HAUMTENHA HecurypHocT. Kwm 31 Aexkemepu 2011 r,
3AABAKEHNETO Ha JIPYecTBOTO 3a ZOXOAH Ha NMEPCOHAA Npy NEeHCHOHHpAHe € B pasmep Ha 19,996 xua. as. (2010
21,211 xua. ne.). Jombiuurenna MHQOPMALMA 328 TOXORHTE HA NepcoHana NpH AeHCHOHHPAHE ¢ NpeicTaBeHa
Benexucxa 18.
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HAELI KO3AOAYIT? EAA
IMOACHUTEAHU BEAEKKH

3a roaAnHaTa, npuKArouBama Ha 31 ackemspn 2011 1.

3. ChIuecTBeHNH CY4eTOBOAHH NPEUEHKH, IIPHOAUZHTENHH OMeHKH 1 NpeAnoAMKeHES (IPOXL AR EHHE)
lpuGansimenan OuenKy 11 HPeATIONCKEHAS (npoasmrenie)

Obesyenra ra esemanus

ApyKecTeoTo M3MON3BA KOPEKTHRHA CMETKA 33 OTHMTAHME HA ApoBM3MATA 33 00e3LEHKA Ha TPyAHOCEOUpaeMi u
HECBOHpaeMH BieMaHHs OT KAHEHTH. PBKOBOZCTROTO NPEUEHABA aNeKBATHOCTTA Ha ofe3uenkata Ha Haza Ha
BL3PACTOB AHAIH3 HA B3CMAHHATA, HCTOPUUECKH OMHT 32 HHBOTO HA OTIMCBAHE HA HECHOUPAEMH BREMAHHS, KAKTO M
@HANH3 HA NAATENROCNOCOBHOCTTA HA ChOTBETHHA KIMEHT, MPOMEHH B JOTOBOPEHHTE YCIOBHA Ha ANALAHE # IPYTH,
AKo (HHAHCOBOTO CHCTONHME M PE3YNTATH OT ACHHOCTTA HA KNUEHTHTE C& BJIOWAT (Haz ouakeanoTo), crolfinocTTa
Ha B3EMAHMATA KOUTO TPabea A3 OBNAT OTHHCAHH [IPE3 CHEHBALIH OTYETHH OEPHORH, MOKE B Obie NO-rofsmMa oT
ouakbaHaTa KBM [LATATA HA OTYeTa 32 QHHAHCOBOTO CheToaHMe. Kem 31 nexemepn 2011 r. ofesuenxata na
B3EManMATA BB3AM3a Ha 8,554 xun. ne. (2010 r.: 1,345 xun. n8.). Jombanurenua HRr(pOpMaLMA € TIPEACTABEHA B
Benexxka 12.

4. IlyGamKyBasn CTANIAPTH, KONTO BCE OLIE HE €A B CHJA {1 HE ca BR3NPHETH HO-PAHO

IyGnukysanuTe CTAHNAPTH, KOMTO BCE OLIE HE ca AGHCTBAINK WM He ca NPHAOKEHH NO-paHO OO JATATZ Ha
u3naBake Ha (uHaHCOBMA OTYET Ha JlpyxmecTBOTO, ca M36pocHy no-npoay. CruCEKET BK/IOYWBA CTaHAAPTH M
pa3sAcHeHMsA, KOMTO [IpyxecTBOTO B pa3yMHa CTEMEH OuaKBA 43 MOBIMSAT Han OMOBECTABAHHATA, (PMHAHCOBOTO
CBCTOAHME H PEIYNTATHTE OT NEHHOCTTA, KOFATO Te ce MpHiarar B Ghaele. [lpykecTrOTO Bb3HAMEPSBA A2 NPHIIOHH
TE3H CTAHAAPTH, KOTATO TE BIA3AT B CHA.

MCC 1 Hpedermusane na gunancosn omuemn (Hzsenenne) - MpeacraBsHe HA MO3HUMHTE B APYIHA
BCeoOXBATEH AOXO0N

H3menenneTo Biu3a B CHIA 3@ FOQMIINY NEPHOAH, 3AMOYBALIY HA HIH cnen 1 s 2012 r, Uamenennara 8 MCC |
NPOMERAT IPYIHPAHETO Ha MO3HLIUTE, npeacTaseny B OTuera 3a sceolxsarHua poxol. [To3uumuTe, KOHTO MOraT
na 6bAat pexnachuduuMpany (Him "peuukHpann”) B nevanfata uaM 3aryGata B ONpPELENeH MOMEHT B ouaemero
(Hanpamep, npH OTIHCBAHE WM YPEXIAHE), Creasa 1a ce [PEACTaBAT OTALMHO OF NOZHLUHHUTE, KOMTO HHKOra HAMAa
ha Swpar pexnacuduimpasn. MaMeHeHHETO 3acAra eNHHCTEEHO TNPEACTARAHETO M HE OKA3BA BIHAHHE BRPXY
(GHHAHCOBOTO CHCTOAMMKE WM PE3YNTATH OT NEHHOCTTa Ha HpyxectroTo. Tosa M3MeHEeHKe BCE OLIE HE € TIPHETO OT
EC.

MCC 12 Qarnvyn aupxy doxodunse (Hirenenne) - Bricranonasane na 6a30BH AKTHEH

HMsMeHenueTo BAMIA B CHAR 32 TONMIUHN NEPHONM, 3AMOYBAINH HA WM cnen | suyapu 2012 r. Fimenennero
TIOSICHABE ONPEAE/AHETO HA OTCPOUCHHUTE AAHBLM 33 MHBECTHUMOHHH HMOTH, OUGHEHH 110 CHIPABELIMEA CTOMHOCT.
To BBBEIKAA OBOPUMOTO MPEANONOHEHHE, Y€ OTCPOUCHHTE AAHBLH BBPXY HHBECTHHHOHHH HMOTH, OUECHEHH N[O
CHpaBeLIMBA CTOHHOCT CBIAACHO MONENA 3a CTipaBenuea croitnoct B MCC 40, TpalBa Ja ce onpenenaT Bn3 OCHOBA
HA TOBA, Ye DANAHCOBATA UM CTOHHOCT e GBbIe BL3CTAHOBEHA upes npoaaxba. B monwauenue, uimenennero
BBBECIKNA HIUCKBAHETO, Y€ WIYHCIEHHTE OTCPOYEHH JaHBILH BbPXY HEAMOPTHIUPYEMHTE aKTHBH, KOHTO CA OLEHEHH
9pe3 MpuoKeHne Ha moaena 3a npeouenka B MCC 16, sunaru TpsaGea na ce onpenenar wa 6asa npopaxbata Ha
akThea. JIpyKecTBOTO HE OYaKBA HAKAKBR eekT BBPXY (DHHAHCOBOTO CLCTOAHME MM pesynTari ot AeiiHOCTTa my.
Tosa uamenenne see ome He e npuero ot EC.
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»AELT KO3AOAVI® EAA
TIOACHUTEAHY BEAEKKY

3a roamHaTa, npHRAIOUBAIA HA 31 ackennpr 2011 r.

4.. llyGauKyBany CraHAAPTH, KOHTO BCE OIUE HE €A B CIJIA H HE ¢4 BBINPHETH NO-PAHO (IPOALJEKEHHE)

MCC 19 Zoxodu na naemn mna (H3atenerinn)

HzMmenenueTo BAM3a B CHNA 32 FOAMMIHH [IEPHOIH, 3AMOYBALIH Ha HITH cnexa 1 auyapu 2013 r. CMCC nyGnukysa
pemuua usmerenns 8 MCC 19. Te sapupat or (yugamentansu TIPOMEHH, Karo HalnpHMep [pPeMaxBaHeTo Ha
KOPHIOPHHA TIOAXON N KOHLENHUMATA 34 O4AKBAHATA BE3BPBUIASMOCT MO AKTHBHTE HA [IaNa, 10 MPOCTH PazICHERUS
H LIPOMEHH BbB QOPMYyTMPOBKATA Ha TekcTosete. [lo-paHHOTO mpunarade e pazpewreno. lpyxecreoto e B npouec
HA OUEHKA Ha eDCKTHTE OT H3IMEHEHHNTA BBPXY (DHHAHCOBOTO CHCTOAHHE HIH pesyirrature ot neliHoctta. Teau
H3MEHEHHA BCE OLE He ca npHern ot EC,

MCC 27 Hudueudpannu gunancoet omyemu (Hpepadomen)

CraupapTsT BAM3A B CHIA 33 TOAMIINM NEPHOIN, 3AMOYBAIIM HA HAN caen 1 anyapu 2013 r. Karo nocrearua ot
BBBCKAHETO Ha HoBHTe MCQO 10 # MC®O 12 rosa, xoeto ocrasa 8 MCC 27, ce OTPaHHYEBA HO CYETOBOIHO
OTUHTANE HA JbUICDHH APYHECTBA, CHEMECTHO KOHTPONMPAHM MPELPUATHA H ACOLMMPAHH OPENTIPHATHIL B
HHAHBHAYANHUTE (UHAHCOBH OT4YeTH. Y10-paHHOTO Mpunaraue e paspeweno. JIpy:KecTBOTO € B MPOLEC HA OLEHKA
Ha eeKTHTE OT TO3H CTAHAAPT BBHPXY (PWHAHCOBOTO CHCTONHHE HIH pezyhratiTe oT Aelinocrra. CravaprsT Bee
owe He e npuer ot EC,

MCC 28 Hueecmunuu ¢ acouuupann npedRpuanus u cveMecmmi npeonpuamusn (Hpepadomen)

CTaHpapTsT BJH3a B CHJIA 33 FOJMUIHM NEPHOJM, 3AMOYBAINH HA WK caen | auyapu 2013 r. Karo nocnegnua or
BLBENAAHETO Ha HOsHTe MCDO 11 n MCDO 12 MCC 28 ewe npeumenypas MCC 28 Hugechmnyuu 6 acoyuupanu
npeonpuUAMUA u cueMeci Apednpuamua, CTAHIAPTHT OMUCBA APHIOKSHUETO HAa METOlA Ha COOCTREHME KalMTan
MO OTHOUICHHE HA HHBECTHUHHTE B CBBMECTHH NPEANPHATH KATO JOMLAHEHHE KbM ACOUMHPAHMTE NpEAnPHATHS.
To-paunoro npunarate e pazpeimeno. JpyKecTsoT0 € B NPOLEC HA OLEHKA HA cEKTHTE OT TOIM CTAHAAPT BHPXY
(hHHAHCOBOTO CHLCTOAHME MMM PEIYNTATHTE OF AeHHoCTTa. CranpapreT pee owe He e npuer or EC.

MCC 32 @unancoen uncmpymenmu (Hsmenenue): Hpeocmaenite — Herno npeactapane ua (dHHAHCOBH
AKTHBH I (hHHAHCOBH RACHBH

HiaMeHeHHeTo BIH3a B CHIIA 33 FORMUIHH MEPHOAH, JAMOYBANIH HA WIH cnen | sanyapu 2014 r. Tosa usmeHeHue
MOACHABA 3HAYCHUCTO HA ,,[TOHACTOAIEM HMA 33KOHOBO BJIA3NO B CHJIA MPABO A3 HETHPA” U CHUIO TAKA MOACHSIBA
npuiaranero na kpuTepudTe Ha MCC 32 3a HeTHO mpefcTassHe MPH CHOTEMM 33 CeThAMbHT. MaMenenusta ua
MCC 32 ce npunarat perpocnextueno. [To-paHHoTo npunaraxe e paspeweno. Koraro, ofaue npennpuaruero szeme
PEUICHHE Aa TH [OPUJIOKK C [O-paHHa Jata, TO CAeNBA A OMOBECTH TO3M (AKT M ChbIWO Aa HarpasH
OHOBECTABAHMATA, M3UCKBAHHM OT n3Menenusata Ha MCOO 7 Hemmo npedcmassane na hunancosu arnrugu 1
tunancosu axmugu. JpyKecTBOTO € B NpoUeC Ha OLEHKA Ha eexTHTE OT M3MEHEHMETO BBPXY (PHHAHCOBOTO
CBCTOAHKE WA Pe3yNTaTHTE OT AcHHOCTTA. Topa H3MeHeHue Bee owe He e npueto oT EC.

MC®O 7 Punancoen uncmpysenmu: Onegecmasanis (Hzyenenue) - TlonoGpewmn mM3HCKBaBMS 3a
ONOBECTHBAHE HA OTHHCBAHIATA

M3MeHeHHETO BAM3A B CHNTA 32 TORMILHN NEPUONM, 3ATIOYBALLH HA HITH cren 1 wonn 2011 r. MamenenneTo waucksa
AOUBJIHUTENHO ONOBECTABAHE OTHOCHO (MHAHCOBH aKTHBH, KOMTO CA MPEXBLPAEHH, HO HE CA OTMHCAHM, 3a 1A ce
Haae BB3MOKHOCT Ha NoTpeGuTens Ha (HHAHCOBHA OTHET Aa pazfepe B3aHMOOTHOLEHHETO C TEIN AKTHBH, KOHTO He
ca BHAM OTNHCAHH M CBBPIAHMTE C TAX nacHsH, B JONBJHEHHE, H3MEHEHHETO M3HCKBZ OMOBECTABAHE Ha
NPOABKABALLOTO YHACTHE B OTMHCAHMTE AKTHBH, 33 /I C€ NaNe BB3MOMNKHOCT HA NOTPESHTENS A OLEHU xXapakTepa
MM H PHCKOBETE, CBLP3aHH C NPOABIKABAWOTO YYACTHE B TE3M OTMHCAHH aKTHMBH. TORA M3IMEHEeHHE 3acsra
CAMHCTBEHO OMNOBECTABAHMATA. M3MenenneTo HAMA edeKT BBPXY (MHAHCOBOTO CBHCTOAHME MM pe3ynTath oT
agHHocTTa Ha Hpykecrsoro,

MC®RO 7 ®unancosn ancmpyarenmn: Onogecineanua (Hamenenue) - Herno npenctapsne Ha GHHAHCOBH
AKTHBH I (PHHAHCOBH AKTHBH

Tora usmenenne BiM3a B CHNIA 32 FOAMILMY NEPUOLH, 3AFIOYBALIM HA HIH cnen 1 auyapu 2013 r. Topa usMeHeHne
BBBCHCIA M3MCKBAHKA 33 0DWM onopectapanns. Tesw onosecTABaHM W NPENOCTABAT Ha norpebuTenuTe Ha
(unancoBus oTueT noneana undopMmalms, 3a 43 MOrAT TE A OLEHST ehexTa HIM NOTEHUMANHUS edekT oT
CIIOPASYMCHHATA 32 HETHPAHE BBPXY QMHAHCOBOTO CHCTORHME HA MPEANpPHATHETO. MaMetenuata na MCDO 7 ce
NpHAAraT PeTpOCNEKTHRHO. JIpy:KeCTBOTO € B MPOLIEC HA OUEHKA HA SheKTHTE OT H3MEHEHHETO BBPXY (HHAHCOBOTO
CbCTOAHHE MK Pe3yIITaTHTE OT NeHinocTTa, ToRa H3MeneHHe Boe oule He e ripuero ot EC,
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LAEI] KO3AOAYTI” EAA,
ITOACHWTEAHM BEAEXKKH
34 roanHATA, IPIKRAIOUBAIIA Ha 31 Aekenepir 2011 1.

4.. lIy6nuKyBanu CTAHZAPTH, KOMTO BCe OLIe HE CA B CHJIA 1 He ¢a BBL3OPHETH NO-PAHO (NPOALTKEHHE)

MC®O 9 Gunancosu uncmpymennm: Knacuduranun u oyenneane

CTangaprsT BAM3a B CHMA 32 FONMIIHM [EPHONM, 3aMOYBALIM HA WIH crex 1 suyapy 2015, MC®O 9, kakro e
nyBnHKyBaH, OTpaisiBa MmBPBaTa dasa or paBorata ma CMCC 3a nonmana nva MCC 30 u e NPUIoHKHM 33
KIACHQHKAUMATA H OLEHABAHETO Ha QHHAHCOBM &KTHUEU, KAKTO ¢4 nepunnpann 8 MCC 39. daza } ya MCOO 9 mye
HMa cbuiecTBen edext Bepxy (i) knacuduKauMATA H OUEHABAHETO Ha umancoen axtueum u (i) npomsAHa B
OTHHTAHETO 32 TE3H MPCAMPHATHS, KOMTO CA OMNPEASSTHNH OUSHJBAHETO Ha (MHAHCOBH HACHBH MOCPELCTEOM
ONUMATA 3a cripaseanuea croiHocT. Ha nocneapamy eranw, CMCC we aapecupa cuUeTOBOAHOTO OTYMTAHE Ha
XekuHra ¥ ofe3leHxara Ha (PUHAHCOBHM AKTUBH. [IPHKMIOUBAHETO HA TO3M NPOEKT C& OvYaKkBa Mpe3 N'bpBaTa
nonesHHa Ha 2012 r. JIpy:kecrsoro e 8 npouec Ha OLEHKZ Ha ehexTHTE OT TO3H CTAHAAPT BBPXY (HHAHCOBOTO
CHCTORHHE HITH pesyfratuTe oT RefnocTTa. CTaHaapTeT BOE OLte He e npuer ot EC.

MC®O 10 Konconudupaien funancoen omsiemm

CrangapTsT BM3a B CHNA 33 FOAMIIHK MEPHOH, 3A0N0YBALIA HA MM cnes | auyapu 2013 r. MC®DO 10 3amens
uactta ot MCC 27 Kosconudupany u undueudyaiil (huHancosn ormemt, KoaTo aznpecupa CHETOBOIHOTO OTYKHTAHE
B KOHCOMHAMpaHute ¢uuancoe oruerd. Toil BRMOMBA W EBOpOCUTE, MoBAMrHATH B [TIKP-12 Kouwcomwayus -
NPEOHPUAMUR Cbe cneyuanho npednasnavente. MC®O 10 onpenens Momena Ha eAHHHYHHA KOHTPOJL, KOATO €
FMPHIOMHAM 38 BCHYKM MIPEANPHATHA, BKIKOUMTENHO TE3M CBC CMEUMANHO NHpeAHasHayeHue. B cpasHenue c
HIMCKBAHHATA, KOMTO chinecTBypaxa B MCC 27, wanpapeHure upes MC®O 10 npomeHn wuzHckeat oOT
PBKOBOACTBOTO B3a YNpakHABA 3HAYNTENHA NPELUEHKA [PH ONPEAENAHETO HA TOBA KOW IPEANPHATH ca
KOHTPOJHPAHH © CAEAOBATENIO 38 KOM OT TAX CE H3HCKBA 13 OBAAT KOHCOMMAHPAHHM OT KOMMAHMATA-MAHKZ.
[py:kecTBOTO € B NMpOUEC HA OUEHKA HA edeKTHTE OT TO3M CTAHAAPT BBPXY (PHHAHCOBOTO CBCTOAHME MM
pesynrarure ot aefinocrra. CtauaapTrT Bee owe He e npuer ot EC.

MC®O 11 Cuemecmnu cnopaiymenua

CTaHmapTET BAM3E B CHAA 33 IOAMINHM MEDHONM, 3ANOYBALIM HA WM cnea | adyapu 2013 r. MCDO 11 3amens
MCC 31 fanose 6 cvemecmuy npednpusmus w TIKP-13 Coarecmuo KOHMPOTUPanu npeOnpusnisl — Henapuuty
srnacku om yyacmuuyume. MCPO 11 npemaxea onuMaTa 33 CYETOROAHO OTYHTAHE HA CbBMECTHO KOHTPOJIMPaHKTE
npennpuaTia (CKIT) upes nanonseaneTo Ha NportopuMoHamya KoHconuaaums. BMecro Tosa CKIL xoeto orroeaps
Ha NeHUHHLMATA 33 CHBMECTHO MPEANPHATHE, TPsGBa Ja Gbue OTUHTAHO CHETOBOLHO Ype3s NPHAOKEHHETO Ha
KanUTanoBus Merod. JIpy:KecTBOTO € B MpOLEC Ha OuEHKA HA eEKTHTE OT TO3H CTAHZAPT BBPXY (PHHAHCOROTO
CBCTOAHME WUl PE3YNTaTHTE OT AeinocTTa. CTaHmaprsT Bee owe 1e € npuer ot EC.

MC®O 12 Onosecmacane na onnose 6 dpyzu npednpuanus

CraHpapTsT BAN3A B CHNA 3 TORULINHK MEPHOIY, 3aHOYBALIM HA WAH chex | anyapu 2013 r. MC®O 12 srimousa
BCHUKH OMOBECTABAHKMSA, KOHTO no-pano Gaxa smouenkn 8 MCC 27 u xouto 6ixa CBbpIann C KOHCONHIHPAHHTE
(PHHAHCOBM OTUETH, KAKTO M BCHUKH ONOBECTABAHMSA, KOUTO npeau 6axa smouenu 8 MCC 31 Janose ¢ cvesecmuu
npednpuamus u MCC 28 Hugecruyuu 6 acoyuupany npednpusnis. Te3n ONOBECTABAHNS €A CBBP3IAHU C YUACTHETO
Ha RPELNPUATHETO B IBLISPHH APYHECTRA, CHBMECTHU CHOPAZYMEHHA, ACOUMMPAHH NPESANPHATHA U CTPYKTYPHPAHH
npennpuatus. Hauckear ce u pennna HOBH onosecTABanus. CTAHAAPTHT BCE OLIE HE & npuer ot EC.
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HAELT KOSAOAYVIT® EAA
MMOACHUTEAHU BEAEKKU

3a roanHata, npukarousama ma 31 aexenmpr 2011 r.

4. Hybauxysany CTAHAAPTH, KOHTO BCE GIUE HE €A B CHJEA If He Ca BbINPHETH H0-PAHO (NPOALLREHHE)

MC®O 13 Ouenssane no cnpagedinea cmoiinocm

CTaHpapTsT BAM32 B CHIA 33 TOAMUIMH OCPHOAH, 3anoysamH Ha Ham cnen | suyapu 2013 r. MChO 13
(PEICTABNABA CNIHH H3TOMHMK HA HACOKM 32 BCHYKM OLGHKM cBLNlacHo MCOO. MCDO 13 ue MpOMeEHs
HSHCKBAHHATA KOra OT MPeANpUATHETO Ce M3HCKBA A M3TON3BA CMPABENIMBA CTOHHOCT, [10-CKOPO NpefocTass
HACOKH 3a TOBA KAK A3 Ce OuUgHsABA TA chriacHo MCDOQ, korato Topa ce M3UCKBA MM € HUIBOJICHO, CranaapteT
CIICARA 1 C& NpHNara NpoCHeKTHRHO i 110-PAHHOTO NPUAarake e paspeweno, JIPYecTsoTo € B NPOLec Ha OLeHKa
Ha e(ICKTHTE OT TO3M CTAHIAPT BLPXY (PHHAHCOBOTO CHCTONHHE HITH pesyinTatTire ot geiinocrra. CTAHAAPTET BoE
oute He e rpuet ot EC.

KPCPMO 20 Pasxodu 3a paskpusra sve dazama na ERCHTCANMINIA T NOGBPXHOCHING HA PYOHIK
HM3meHeHHETO BTH3A B CHNA 32 FOAMLIHK NEPHOIM, 3an0oYBaLIN Ha MK cned | anayapu 2013 r. Tosa M3meHeHue ce
fipundra caMo 3a pa3sxOdH 32 PaskpHBKA, KOHTO BBLIHMKBAT OT JEHHOCTH 33 M2EMBAHE HA BHRAMLIHU 3anacu,
HIBBPLICHH HA NOBBLPXHOCTTA HA PYAHHK (€KCIIOATALMOHHN PaIXOiy 33 pazkpHEka). Pasxoaute no H3BBPUIBAHETO
Ha AEIHOCTH 3a PA3KPUBKA BOMIT 10 JBE BB3MOMHH MON3M: a) NPOHIBOLCTBOTO Ha PyOa KaTo MarcpuaneH 3anac g
TEKYWUA nepuon w/ame 6) nopofpeH JOCTBR A0 pyis, KOATO He Gbze uizeTa B eanH Obaelr nepuon (aKTHR,
hopMupan oT pasxouM 3a paskpuska). KoraTo pasxomute He Morar CACUMQHYHO a8 GbAAT Pasnpenenciu Mexay
TPOM3BEACHHA 3aNac Npez Mepuoia M aKTHEA, (JOPMHPaH OT PasXOAMTe 3a paskpueka, KPMC®O 20 nsucksa
NPEANPUATHETO 12 U3MONI3BA 6a3a 32 PasnPE/ieieHHe, Bb3 OCHORA HA YMECTHA [POH3BOACTREHA Mapka. ITo-paunoro
MpHIaraHe e paspeweno. PasicHenneTo HaMa ediekT BLPXY UHAHCOBOTO CHCTOAHME MAH pesynTaTy ot aefinocrra
Ha Jlpyxectsoro. KPMC®O 20 ece oe ue € npuero ot EC.
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SAELI KOBAOAYI” EAA
INMOACHHUTEAHHW BEAEXKKH
3a TOANHATA, MPIKAOYBAIIA Ha 31 aexensppr 2011 .

5. lNpuxoan v pazxozn

5.1. IIpuxonn or npoaax6a Ha APOAYKIHA

Tipopasiba va enexTpoeHeprus na perynnpan nasap
[Tponax6a Ha pasnonaraema MowHOCT

Tlpopasfu Ha efeKTPOEHEPrus Ha HEPEryIHpaH nasap
lponawtu Ha TonnoeHeprus

Ofuwo npuxonu oT npofakda Ha MPOLyKIA

5.2. lipona:xda Ha cTorn, yeayru u apyrn nphxom:

Ipuxoan ot nponamtu Ha Croku

Npuxomy ot npogaxGa Ha yenyru

[lpuxomu OT U3AKLIEK HA AKTHBH

{Tpuxonu oT rmo6u M HEYCTONKH MO AOrOROPH
Tpuxoau or 3acTpaxosaTennu chuTUs

Tlpuxomu or npopaxGa Ha ckpan

[lesan6a ot nponas6a na AwaroTpaiinm MATEpPHAIHH AKTHBH U

MaTEPHATHH 3231TACH

Apyrs npuxonu

2011 2010
Xi1. A8, X1t RE.
136,069 119,322
257,690 258,486
441,117 365,502

2,308 2,138
837,184 745,448

2011 2010

Xt Ag. XA, AG.

309 348
4,586 3,265
360 6,598
3,681 3,748
3,714 2,327
627 1,253
440 844
341 1,135
14,058 19,518

l'ipnxomrre OT H3JIHIWBK Ha aKTHRBH [IPEACTABIABAT YCTAHOBEHH HIMTHIUBLH Ha ,H'I:HI‘OTpaﬁHPI MATEepHAaTH# AKTHBY U

MATCPHANHH 3aIACH 110 BPEME HA rOAHIUHH HHBCHTApH3aLHHA,

5.3. Pasxoan 3a MaTepHaau M KOHCYMATHBI

Aapeno ropueo, cMasCGUHH MATEPHANH H FOPHEA
PesepRHM 4aCTH ¥ HHCTPYMEHTH

Marepuanu 3a Tekyma NOMAPEKKA

PaBoTHO 1 cnennanyo obrekno

PearenTu 3a npouzsoncTeo

3aKyneHa enexTpoeHeprus

CTpOHTEnHYH MATEPHANH H METANH

Crieunanuz1pana TUTepaTypa i KAHLENapCKH MaTepHay

Pexnanvnu Marepuanu
Hpyru

2011 2010

X, 8. XUA. NG,
(153,348) (152,202)
(3,858) (5,806)
(2,403) (2,248)
(1,018) (1,017)
(929) (940)
(705) (701)
(761) (402)
(418) (367)
(122) (73)
(308) (326)
(163,870) (164,082)
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SAELI KO3AOAYI” EAA
NMOACHUTEAHUW BEAEKKH

3a roAHMHATa, Op#KArOuBana xa 31 aexemspir 2011 1,

5. Tlpuxons u pasxonu (upogLIKEHHE)

5.4, Pa3xonn 3a nepconana

2011 2010
XA . Xia, ne.
BraHarpaxnenns (148,966) (147,648)
Couyanau ocurypoBku (30,567) (30,900)
Hoxonu na nepconana npu nencuounpane (Benewxka 18) (3,080) (13,769)
(182,613) (192,317)

5.5 Pazxean 3a BbHIMHA yeayri
2011 2010
XU Ag. XA, 6.
PeMOHTHM U cepBH3IHH yenyTH (32,121) (46,716)
3acTpaxoBKa Ha UMYILECTBO H AAPEHA Bpena {16,152} (14,736)
Konecynranrexkn u oputopeku yemyrs (23,097) (14,164)
Takca roponronspane (7,346) (7,720)
BropmikeHa u nporuBonoxapua oxpaHa (6,191) (6,308)
Takeu paspeimenus ot perynaTopuu opraqu (4,646) (5,520)
XHCHEHU3HPAHE W 03eNeHs BaHe {1,800) (3,314
Tpancnopruu pazxonu (2,445) (2,425)
Yeayr 3a onocuaGnseane 1 KaHa H3am0a (1,947 (2,035)
Hansun v rakeu (1,619) (1,420)
Mscnenpanus, samepeatus v koHTpon (1,004) (1,237
Yenyru o npeaocTapAHe Ha NpeanasHa xpaHa rno Hapessa (1,152) (909)
Hayuuy paspaBotkn W aokymenTtanums (25) (415)
Obyuenue 1 kpanuduramus {604) (345)
Hugopmaipionsn, AOMIEHCKN U TENEdhOHHH YenyrH (381 310
OTnanuy Boju (200} (183)
MeanuuHekoe obenyxsaHe (273) {182)
3acTpaxoBKa HA HAETH LA ¥)] (32}
Tpancnopr u npepa6oTka Ha 0TPaBOTEHO SAPEHO FOPHEO (30,795) (19)
PexnaMuu yeayru 9) (9)
Hpyru (755) (867)
(132,569) (108,866)
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HAEIT KO3AOAYH” EAA
IMOACHUTEAHW BEAEKKH
34 roAnHaTa, npHKAIOUBama Ha 31 sexeaspu 2011 1.

5. Ilpuxoau n pasxoan (HpoRLJRenue)

5.6. Jpyrn pasxoau

Iposu3us 3a 2abmKeHKs 32 OTPABOTEHO ARPEHO TOPHBO (Benexka 20)

Il'onumna BHocKka BLB oun " H3pexaane na ANPEHH ChOPBKEHHS OT
eKcrinoarayma’”

Toammina pHocka BB Qong "PanMoakTHBHY OTHANHUK"

Hamenenue B ofesuenkaTa Ha TPYIHOCHGUPAEMH BIeMaAHHS (Benexka 12)
Obe3suerxa na maTepuanuy saracn (Benexcar 10 u 11)

IroGu 1 Heycroiiky no porosopu

Obesuenka Ha pasxomH 3a NPHIOGHBAHE HA ABITOTPAIHH MATEPHANHH aKTHBH
Komanmuposku

Jansk Bupxy pasxoauTe

UneHckH sHOC

Couwnanuu pazxonu

Haperus

Jluncu u 6pax

ITpescTaBHTENHH pa3XoaH

Axup? 3a noTpebeHa eNeKTpoeHeprus 3a CoGCTREHH HyKAH

AfoHamenT

Hpyru

5.7. ®unancosH pazxoan

Pazxonu 2a nuXeH o 2aemu
Pazxonu 3a TAKCH H KOMHCHOHHH

OTpuuarenny panyTHI KYPCOBH PasiHKH

5.8. OunaHCcOBH npHXOAN

IMpHxonu oT AMXBH 110 GAHKOBH CMETKH
[TpHXO0aH OT NPENOCTABEHH JAEMH H BIEMAHHS

Monowurenuu BANYTHH KYPCOBH paznuiKi

Tlpuxoau OT AUBHASHTH

2011 2010
XU 8. X 8.
(30,221) (71,554)
(62,618) (55,748)
(25,047) (22,299)
(7,209) (482)
(8,144) -
(1,744) 61)
(1,397) .
(892) (642)
(607) (617)
(445) (334)
(465) (313)
(896) (193)
(11) (151)
(176) (81)
(36) (32)
(59) @1)
(2,100) (732)
(142,067) (153,270)
2011 2010
Xtia, ns. Xt A6,
(9,100) (10,880)
(56) (73)
(1,613) (4,874)
(10,769) (15,827)
2011 2010
X aa. X, 8.
3,228 1,711
99 70
2,120 2,910
1,265 789
6,712 5,480
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HAEIT KO3SAOAYII” EAA
ITOACHHUTEAHU BEAEXKH
3a roamuara, npaKArouBaia ma 31 Aexenspu 2011 1.

6, lanbk BLpXy KoxoquTte

OCHOBHHTE KOMITOHEHTH H& PAIXOMNTE 32 LAHBK BLPXY OOXOMA 3d FOJHHHTE, NPUKIOYBAM Ha 31 gexemepy 2011
r. #2010 r. ca:

2011 2010

Xull. 7. XA 6.

Pazxon 3a Tekyu IaHBK BBPXY JOXOLUTE (13,172} (14,883}
IMpuxon 1o oTcpoueHH HaHBLH 436 8,382
Pazxon 32 JaHBK BBPXY HOXOIHTE, OTUESTEH B OTUETA 32 BCeOBXBATHHIS AOXON (12,736) (6,501)

[punoxumara crapka Ha Jaubka BEPXY toxomure 3a 2011 r. e 10% (2010 r.: 10%). Crapxara 3a 2011 r. ocrasa
HEMPOMEHEHA.

PaBHeHUETO MEXRY Pasxona 3a aHbk BBPXY AOXOLMTE H CUETORONHATA neyanda, YMHOMEHA MO NpPHIKHMATA
AAHDBYHA CTABKA 33 FONMHNHTE, IpHKMIOYBawy #a 31.12.2011r. w 31.12.2010 r., e upencraseno no-10IIy:

2011 2010

Xt Jie. Xtth. 8.

CueToronHa nevanba npeay AaHBLM 126,928 66,938
Pasxon 3a maHbK BLPXY 1OXOOHTE O NPUIOKHMATA BAHEYHA

craeka oT 10%3a 2011 r. (2010 r.: 10%) {12,693) (6,694)

Pazxonu, HenpuznaTH 33 JAHBYLY LAY (16) (25)

lpuxonu, Henopnexamu Ha oGnarane 263 203

Hpyru (290) 15

Pazxon 3a nanbk Bepxy moxoaure (12,736) (6,501)
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»AELI KOBAOAYII” EAA
IIOACHUTEAHH BEAEXKKH
3a roannara, nprnxkarousama ua 31 aexemspir 2011 r.

6. lanbx BLPXY A0X0MITe (IPOALIRCHNE)

Orcpouennte sansuu konm 31.12.2011 r. 1 31122010 r,

Omepouentt danvuny nacusi

VeKOpeHa aMOpTH3ALMA 33 JAHEUHH IeH

Omepouentt QansyHY armuey

lporuany 3a sansmketes sa OAT

IMporuzuy 3a nencuonupane

Hensnonssanu OTOYCKH Ha NepcoHaa
Hauucnenn Gonycen na nepconana

ObesuLeHKa Ha B3eMaHun

O6e31eRKa HA UMOTH, MalMHE H CLOPEKEHHS
Obe3neHKa Ha MaTEePHATHY 3aNacy

Ipixon no oTcpouern AaHBIH

OTCPO‘-[EHH HaHBYHA NMACHBH, HETHO

Ca CBBP3aHU C CRENHOTO!

OrueT 33 hHHAHCOBOTO

OrTyer 32 BCeOOXBATHIA

CBCTOSIHHE JOX0n
2011 2010 2011 2010
XA, 8. Xt Ae. XA e, XHAa. Aa.
(49,976)  (49,225) (751) 452
7,222 7,155 67 7,155
2,000 2,121 (121) 714
1,086 1,203 (117) (529)
281 751 (470) 545
996 99 897 48
232 93 139 -
872 80 792 3)
436 8,382

(37,287) (37,723)

ﬂa!—E'L‘IHHTe AKTHEH M MNACHBH €A NOCOYEHH KOMOCHCHPAHO B OTHETE 334 (i)P[HﬁHCOBOTO ChCTOAHHE HA pea ,,nacHBH No

OTCPOYEHH AAHBUH" B Pa3ien HETEeKYH HacHBH",
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»AELI KO3AOAYET”? EAA

TTOACHKTEAHM BEAEKKH
3a roannaTa, npuxarousama #a 31 sexemepn 2011 .

7. ﬂMOTli, MAMIHHH H CHOPBAReHHS 1 pa3xoan 3a npuaoﬁrmaﬂe HA ,lI'bJII'GTpaﬁHH MaTepHaANTHH AKTHBH

Ha 1 anyapwu 2010 r,
Hpupobutn
Tpaucdepu
OTtnucany

Ha 31 rexemppu 2010 r.
[pumoGuTu

Tpanchepu

Orrmcan

Ha 31 aexemspu 2011 r.

AMOPTHIALHAL
Ha 1 sinyapu 2010 r,

Hauncnena amoprusaums
34 FOAMHATA
Orriucana

Ha 31 gexenepr 2010 r.

Hauucnena amoprusams
3a ropuHaTa

OTnuHcana
Ha 31 pexemepu 20311 r.

BGanancosa croiinoct
Ha 1 nanyapu 2010 r.

Ha 31 pexemspn 2010 r.
Ha 31 pexemppu 2011 1.

MawmHu,
CHLOPBIKEHMS Cronancku Pazxonu
3emMu M H Tpancnopt- HHBEHTAp H 34 NIpHUAo-

crpanu obopynBate HM CpeacTRa ApYrH Pusane O6Lo

X1, xun. ag, XUuA. Ag. XuA. 16, Xua. 1g. XUALAG.
220,323 2,161,104 13,490 34,845 186,726 2,616,488
- - 174,122 174,122
1,530 113,786 904 2,253 (118,473) -
- {1,600} {53) {158) (750) (2,600)
221,853 2,273,296 14,301 36,940 241,625 2,788,009
- - - - 96,614 96,614
335 64,539 790 73 (65,757} -
- (1,525 (384) (218) (1,397) (3,524)
222,208 2,336,304 14,707 36,795 271,085 2,381,099
107,295 1,099,757 8,848 25,615 - 1,241,515
5,415 120,597 992 4,892 - 131,896
- (1,464) 47 {158) - (1,669)
112,710 1,218,890 9,793 30,349 - 1,371,742
6,047 115,886 882 4,750 - 127,565
- (1,523) (385) (218) - (2,126)
118,757 1,333,253 10,290 34,881 - 1,497,181
113,028 1,061,347 4,642 9,230 186,726 1,374,973
109,143 1,054,400 4,508 6,591 241,625 1,416,267
103,451 1,003,051 4,417 1,914 271,085 1,383,918

Pazxodume sa npudobusane na dvazompaiiny Mamepuain aKmuen

KoM 31 nexemspu 2011 r. npegocrapenure apamcu 3a 0
26,231 Xu/1. NIB.) M Ca BKAIOUEHH B PA3XOAMTE 34 NpUIOoBHRaHE HA ABITOTPANHNHY MATEPHANHHE AKTHBH.

Pazxonure 3a npunobusane Ha ZLATOTPARHYN MATEPUATHH AKTHBH ca CBBP3aHHM OCHOBHO C:
- XpaHWmMIIE 33 CYXO ChXPaHeHHe Ha OTpaboTeHO AAPEHO TOPHBO KOETO HIE OCHrypsBa Ge3omacHo
ChXpaHCHHE Ha OTPaboTeHo arpeHo ropueo OT peaxtopn Tun BBEP — 440 s PaMKHMTE Ha cremBauyre 50
roguHy. OOGWMAT KanauuTeT HA CHLOPBLKEHHETO e 33 5 256 KAceTH, KOMTO 1ue OBAAT Pazrtono;KeHH B
konrefinepr T CONSTOR 440/84. Xpauunuuwero e 3apupiueHo mpez 2011 r. Oxonuarenuoro my
BLBEACIZNE B SRCrnoataim ce npeapHinaa B 2012 r. cnen kaTo AreHuusTa 3a SApeHo perynupaHe Minane

NHUEH3HA 38 eKCIIOATALMA HA XPpaHHAHLWIETO.

punobueane #a JIA ca B pasmep ua 8,787 xun. ne. (2010 r.:
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HAELIT KO3AOAYE” EAA
I[TOACHHUTEAHH BEAEXKKE
3a roannaTa, npuxarousama na 31 Aexemspir 2011 r.

7. MmoTy, MAMIHEH H CLOPLMKEHHS W PASXOOH 33 ApuIocSHBAHEe HA ALATOTPANHY MATCPHANHH AKTHBH
(npoabKenue)

Pasxodume za npudobusane na dvacompaimu Mamepuanii axmust (Mpoduadicerue)

- HsrpampaHero Ha XpasHHNMILETO € (HHAHCHPAHO OT MemnyHaponuus §oun 33 nognoMaraHe Ha
M3BEHUIANCTO OT ekcrnoatauma Ha 1-4 6nok Ha AELL “Kosnony#”, anvuunctpupan or Esponeiickara
GaHKa 32 BEICTAHORABAHE M PA3BUTHE;

- IlpoexTH cBBP3aHM € MOAFOTOBKA 33 M3BEKINAHE OT eKCILNOATALMS HA peaxropn 3 u 4, MHAHCHpAHH OT
Memnynaponuus $oHD 3a NOANOMAaraHe HA M3IBSKIAHETO OF excnnoatauys Ha l-4 6ok ma AFEIL]
“Kosonyii”, anmunnctpupan oT Esponefickata 6anka 3a BbICTAHOBABAHE H Pa3sBHTHE;

- Hpoexrtu 3a nofoSpasare Ha eleKTHBHOCTTA Ha NPOMIBOACTEOTO B HpyxecTroTo,

Oﬁesz;emca HA WM ORI, Mateliiu i CBOpbO{CéHl!}?

Kom 31.12.2011 r. e vanpasen npernen ¥ ofe3uedxa Ha obopynsane Ha CKal OT JHUEH3UPAH OUEHHUTEN. PasmepsT
Ha obesuenkata e B pasmep Ha 1,397 xum. ns.

PbkoBOACTBOTO Ha JIPY:ECTBOTO & HanpaBHIo npersien 2a 06E3UEHKA HA HMOTHTE, MALHHUTE U CLOPBKEHHS KM
31 mexemepu 2011 r. u ve e ycranoBHAO HHAWKATOPH 38 TOBa, ye $anaHCOBATa CTOMHOCT HA aKTHBHTE HAABWILIARA

TAXHATA BEICTAHOBUMA CTOHHOCT M B Pe3YATaT HA TOBA, HE € NMPU3Hano 3aryba orT oBe3leHKa BB (hrHaHCOBUA
OT4ET, € M3KIOYEHHE HA f1ocouenaTa ofe3uenxa na offopyapaHe Ha cxian.

OtuerHata CTOHHOCT HAa HANBIHO aMOPTHIMPAHH ABATOTPalHH MaTepuanHd akTuBM KbM 31 nexemspu 2011 r.
KOHTO BCE Olle C& u3nonsear ot Jipyxkecrroro e 356,352 xua. ne. (2010 r.: 336,955 xun. ne.),

8. Hemarepuannn akruen

Ilponyxru ot

paigoliHa Hatenma Codryep Hpyru Obwo

JR JIMLEH3H

xXiufa. 6. X, 8. XA, 6. Xt e, XUA. A6,
OruerHa croiioer
Ha 1 sauyapu 2010 r. 70,992 5,414 12,821 80,654 169,881
IMpunoGuru 107 570 1,052 - 1,729
Ornncanu - (448) {195) - {643)
Ha 31 gexemppi 2010 . 71,099 5,536 13,678 80,654 170,967
MpuaoGuru 3 11 667 681
OTnHcanu (24,823 (1,199 (1,685) (10,911) (33,618)
Ha 31 nexemppn 2011 r. 46,279 4,348 12,660 69,743 133,030
AMoOpTHI3 AN
Ha 1 suyapu 2010 r. 62,543 4,271 11,544 80,653 159,611
Haunpcnena amopruzaups za
rogMHara 4,958 370 809 I 6,138
OTnycana - (4438) (195) - (643)
Haza 31 gexemspu 2010 r. 67,501 4,193 12,158 80,654 164,506
Hauncnena amoprtuzauma 3a
FOIUHATA 530 308 496 - 1,334
Otnmcana {24,808) {1,198) (1,457) (10,911) (38,374)
Ha 31 pexemmpu 2011 r. 43,223 3,303 11,197 69,743 127.466
banancosa croiinoer
Ha 1 axyapn 2010 r. 8,449 1,143 1,277 1 10,870
Ha 31 xexemepu 2010 . 3,598 1,343 1,520 - 6,461
Ha 31 aexemppn 2011 r. 3,056 1,045 1,463 - 5,564
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HAELT KO3AOAYI? EAA
ITOACHHUTEAHU BEAEKKH

3a roammara, npukArousama Ha 31 aexemspy 2011 r.

8. Hemarepuanun aKTHBH (NpogbLKenue)

[Mpopykrute oT passofinara mefiHOCT ca PE3YNTAT HE HAYYHHM pa3paloTid 10 NPOrpaMK H METOAHKM, CHIIANSHH
0GpasuM OT BLHUIHH YCAYTH HITH apropckn konexktHsu na  AEL Koznonyit” EAM,

0683’1[6}»'}(0 HA HeMamepuains arnisn

JpyKecTBOTO & H3BBLPIIMIO nperaeq 3a 06e3ueHKka Ha HEMATEpHANHK akTHBY KbM 31 pexemepu 2011 r. u He e
YCTAHOBH/I0 HHIOMKATOPH 332 TOBA, u¢ DAnaHcoBATa CTOHHOCT HA AKTMBHTE HANBMINABA TAXHATA BBICTAHOBMMEA
CTOHHOCT,

Otyernara CTOHHOCT HAa HANBAHO AMOPTHM3HPAHHTE HEMATePHAIHH AKTHBH, KOWTO BCE OLIE CE WM3MOM3BAT OT
Hpysectsoro kem 31 gexemepu 2011 r. e 118,539 xun, ns. (2010 : 156,725 xun. ng.).

9, HHBGCTH!H[II B ABUIEDHH NPERNPHATHN H HHBECTRIIHH HA PA3snoOREeHHEe 3 npcmamﬁa

9.1 HupecTHUNN B ALIEPHH NPEANPHATHS

% Ha y4acTHe B KanuTana

Hupsxasa wa

yupelaBaHe 2011 2010
~BELL Kosnonyit” EAJL Brarapus 100.00%  100.00%
Hurepnpudopcepsus O0[ Brarapus 50.35% 50.35%

HMrpectauuute 8 ABWEPHH NPEANPHATHA CA OUEHEHH NO LeHa Ha npnnoﬁnsaﬂe KaKTO caeapa.

2011 2010

XU G, XA A6.

-BEL Kosaonyit” EANT 1,082 1,082
Hurepnpubopceprus OO 79 79
1,161 1,161

IpyxecrBoto Ma koaTpoaHO yuactHe ot 50.35 % B »HutepnpuGopeepsus™ OO, rp. Kosnoayit, kato nprrexasa
CEREMIECET M SAMH NANA OT HErOBHs KankTan, xofito & B odul pasMep Ha 141 gana no 100 siB. (14 xun. ns.).
HHBecTHUHATA e OLeHeHA 1O UeHa Ha nNpHaoOHBaHe — obwo 3a 79 xin. JIB., KaTO YeTHPHAECET H €IHM RANA ca
npuaobuty 3a 4 xun. a8, a npes 2001 r. ca sakynenu 30 gana 3a 75 XuA. B, OT A3Y Crapa 3aropa. Caemaite ¢
TOR2 IPYIRECTRBO €2 33 L0CTABKA HA KTHBH, JOCTABKH MO MOJAEPHHZALMH W PEKOHCTPYKUMY HA AKTHEH, KAKTO U 34
NOKYNKH Ha MaTepHand W BBHIUHH ycayru. [lpez 2011 r. e naukcned AMBMAEHT OT w~HuTepnputopeepaus™ QO[] B
pasmep Ha 1,000 xun. sig., kofiTo € NPU3HAT KATO (HMHAHCOB NPHXO/ B OTHETA 34 BCEOBXBATHMUS LOXON (2010: 522
XHN, 51B.).

Hpyxecreoro npurexaea 100% or kanutana Ha BEL Koznonyii” EAJL, rp. Kosnonyit, cretoaw ce ot 1,082 6p.
OBUKHOBEHHM MOMMEHHH AKLHM © HoMHHAan 1,000 ne. Chriacko pewenre Ha , Bearapexu edeprues xongurr” EAJL
ot 7 noemepu 2008 r. e cxmoven e norosop ¢ ,BEL Kosnoayii” EAJl 3a NpeOCTaBAHE HA KPEAKTHA JIHHHS B
pasmep Ha 20,000 xun. 5. ¢ kpaeH cpok 3a noracasade Ha kpeanta 2020 1. Kem 31.12.2011 r CyMaTa 0 3aeMa e
u3tsno yeeoena, Hopeue undopmauns e npenoctagena s benexcka 21.

Hsn0BeTe Ha NBIEPHHTE NPEANPUATHA HE CE KOTHPAT HA AKTUBEH nasap U TAXHATA CTIPaBeANHEA CTOHHOCT HE MOME
Nz Oble onpeneieNa HaneKRIHO.
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HAELT KO3AOAVIT” EAA
IMOACHHUTEAHH BEAEKKH
3a roamnmara, nprrarouBama #a 31 aekeasprr 2011 1,

9. HapecTunny B ABLIWEPHN NPCANPHITHS 1 HHBECTHILIIH Ha paznojtoikenne 3a NpoaAak Ga (MPONbLILKEHHE)

9.2 HupecTHuMI HA pasnonoxeny 3a npogax6a

HApyxecreoro uma yuactue B paimep ua 1.12% (50,400 6pon awumm) or kanuTama wHa »3aCTPAXOBATENMHO
aKUHOHEpHO npywxecrso Eweprus” AL (3AN ,.Eneprua™), rp. Codms, AKLHOHEPHO JPYKECTBD, YYPEReHo B
Bwarapus. MaxkopuTapen cobereennk Ha 3AJ1 ,.Emeprus” e ., Anmnany Brarapus Xonnuur” Al UusecTHunaTa e
OLSHCHA 1O LgHa Ha MPHAOOHBAHE, KOBTO NPEACTABILIBA NTATEHATA LEHA HA NPHLOGHEANE, HAMANIEHA C FIQNTyHeHHTE
AMBHAEHTH OT nevanbara Ha MpeanpHATHeTo Npeau npuaobusaneto. Llenara Ha npuAOGHBaHE HA WHRECTHUMATA HA
pasnonokenne 3a npofaxda e 232 xun. B, kbM 31 nexemspu 2011 r. (2010 r.: 232 xun. nB.). Akumure Ha 3A]
»EHEPrua” He ce KOTHPAT Ha aKTHBEH Masap M TSIXHATA CrpaBeANMBa CTOMHOCT HE MOKe 14 GBAE onpesencHa
HAZEKIHO.

Axuunte B 3AJ[  Eneprus” ca npupoSuTi 1o cnemuusg naumm: 11 200 6p. ca 3akynenu 3a 75 xun. 8. npes 2004 r.
or .Munu-EoGos noa” EAJ; 33 600 6p. mo HoMHHan 4 np. 3a 6poif u 5 600 op. mo womunan 4 np. 32 Gpoii-ca
npunoGutk npez 2007 r., upes pasnpenencuHue Ha qusuaent 2a 2005 r. 1 2006 r.

ITpe3 2011 r. e wauucnen pusunent ot ,3A/] Eneprua™ AJl B pasMep ua 265 xun. 1B., koitTo € NPH3HAT Karo

(HHAHCOB TPUXOA B OTHETA 32 BCEOBXBATHMA HOXOD (2010: 267 xun. 5B.).

10. fzpeno ropuso

Fopuso 2apeneno s Creko supeno

peaKTopuTe FOpHEO Odwo

xun. ie. XU e, xun. ne.
Ha 1 sssyapu 2010 . 62,361 145,537 207,898
3akyneHo npes roaMHaTa - 150,149 150,149
Tpaucepn 150,720 {150,720) -
M3pasxoneauo ropaeo npes rogunata (126,322) - {126,322)
Ha 31 aexemepu 2010 r. 86,759 144,966 231,725
3akyreHo npez roquHaTa - 147,176 147,176
Tpanchepn 151,524 {151,524} -
O6esieHka - (1,070) (1,070}
Mapazxoasano ropuso npes roguiara (155,372) - (155.372)
Ha 31 pexemepn 2011 r. 82,911 139,548 222,459

Tipes nexemepu 2011 r, e crmouen Aorosop ¢ gupma OAQ TBEJI 32 nponamta Ha HEH3NONIBAHN KACETH CBEKD
Anpeno ropueo ot 6noxore BBEP 440, VponancaTa 1eHa Ha kaceTHTe e 63 XHJLJIB., 4 OTYSTHATA MM CTOHHOCT e
1,134 xun.ne.

Kwm 31.12.2011 r. e oTuerena 3ary6a or obesuenra Ha AAPEHO TOPKBO B pazMep Ha 1,071 xun.s.
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HAEL] KO3AOAYI” EAA
IHOACHUTEAHHU BEAEKKH
3a roammata, npukArousama va 31 sexemspu 2011 r.

11. MaTepunanuu 3anacu

2011 2010
XA, Jg. Xun e,
Pesepeun vactn 31,221 36,008
Topusa 2,589 2,576
Metanu 1,751 3,882
Obopyasane 976 2,407
Pearentu 638 914
Ipyru marepuanu 12,937 6,096
OBno matepram (o ceBecToHOCT MK HETHA PEATMINPYEMA CTOIRHOCT) 50,162 51,973
Croxu (no ceGectoiinoct) 128 112
060 MaTepnanHi 3aMACH 10 NO-HHUCKATA OF ceGecTONHOCT B HOeTHA
pPeanmInpyeMa crofiHocT 50,290 52,085

Kbm 31.12, 2011 r. ¢ Hanpasesa oBe3ueHKa HA 2ANENKATHTE MATepPHAMM OT NMHLEH3HPAH OueHHuTeN. B oTyera za
BceolxBaTHHA 1Ox0N € oTpazena 3ary6a oT ofe3UeHKa Ha 3amexanH MAaTCPHATHH 3ar1ack B pazMep Ha 7,073 xun,
nB.
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HAEL] KOZAQOAVIT? EAA
IIOACHUTEAHU BEAEJKKI

3a ToAnHATa, npuKAroUBama Ha 31 aekenmpu 2011 1.

12. Teproscky u APYra B3eMAHHS

2011 2010

XU 6. XA, 8.

Twprorckn g3emanus, GpyTHO 31,850 19,506
CraebHy H NPHCHISHH BIEMAHHS 8,493 7,894
Bsemane no dmnancupane 12,859 9,238
Ipyru BzeManus, OpyTHO 6,307 2,488
59,509 39,126

Munyc: Harpynawa oGe3uerka 3a Tpynsocsbupaemu H HecbOHpaeMH (8,554) (1,345)
Tmprosexi 1 APYry B3eMaHUsI, HETHO 50,955 37,781

Kem 31 mexemepu 2011 r., Thproseku B3eManHs ¢ HOMMHATHE cTofinocT 8,817 X1, nik. (31.12.2010 r.: 2,203 xun.
7iB.) ca 0Ge3ueHeHH, B PE3YNITAT HA HAPABEH OT PBKOBO/ICTBOTO HA JPYIKECTROTO AHANH3 Ha THXHATA cefupaemocr.

Kvm 31 nexeMBpn, BL3PaCTORMAT SHANHZ HA BIEMAHMA, KOHTO HE Ca obesleHeny, € NpeacTareH B Tabnuuata no-

AONy:

Toproseku u Epyri s3enanms

Tlpocpouens, no HeoBesneHeHH

Huto npocpoyent,

Otuo HUTO 0Be3leHeHH < 30 nun

XHA. A8, XA, 8. Xua As.
2011 50,955 97 45,176
2010 37,781 ) 13,155

30-90 90-180 180-360

AHH HU HHH

xun, ae. XUA. AG. X1, 718,
- 4,852 493
- 5,679 11,224

>360 guu
XIL A8,

337
7,723

HBH}KBHHETO B HaTpyrnauara ofe3neHkaTa Ha prﬂHOC'BGHpaeMH 15) Hec“bﬁnpaenm B3EMaHH € CneaHoTo:

Ha 1 anyapn
Hpuzaata (Benexka 5.6)
Brscranosena (benexka 5.6)

Ha 31 pexemspn

13, Tlapuynn cpeacTsa 1 KPATKOCPOUHN JENO3HTH

[apuunu cpeacrsa B 6aHKOBH CMETIH
Hapuunu cpeacrea s 6poii

Kparxocpouny perosurtu

2011 2010
Xt e, Xin, 8.
1,345 863
7,501 568
(292) (86)
8,554 1,345
2011 2010
XA 8. XA, Aea.
91,413 31,812
59 93
92,137 40,917
183,609 72,822

42



HAELI KOBAOAYII” EAA
HNOACHHUTEAHM BEAEKKH
3a roAnmaTa, nprKAfOyBama Ha 31 sekeaspm 2011 1.

13. Ilapuunu cpescrsa n KPaTKOCPOMHEH AeHO3HTH{IIPOTLIIHeH He)

Tlapuunnte cpencrsa B GaHKOBH CMETKM CE ONMXBABAT C MNABALLM JHXBEHU NpougHTH, DazdpaHH HA JXHEBHUTE
MIXBEHH MPOLUCHTH N0 6aHKoB# nenosutH, KpaTKOCPOYHMTE HENOMTH Ca ¢ PA3MHYEH CPOK, B 3ABHCHMOCT OT
JMKBUIHUTE HyxKIH Ha JIpyxecTsoro. Te ce OJMXBABAT MO HOTOBOPEHH JIHXBEHH npouentd oT 0.1% no 4.25%
TONHLIHO,

Ko 31 pexemepu 2011 r. CnpaBeaMBaTa CTOHHOCT HA MapyYHUTE CPEICTBA M KPaTKOCPOYHU Jenc3uty e 183,600

xua. gs. (2010 r.: 72,822 xum. js.).

14. AkusioHepeH KanHTAl 1 pesepsn

14.1 Axunonepen Kanuran

2011 2010
Xuin. 76. XU g,
10 171 600 Spox 0OHKHOREHH AKLHM © HOMBH&IHA cToitHocT 10 J1B. BCsKa
101,716 101,716
101,716 101,716
H3MEeHEHHETO B AKLHOREPHIs KAIMTAN € MPEACTABEHO MO-0NY:
Bpoii Perucrpupan u
oOMKHOBEHH EMUTHPaH
aKuMM (B Xui,) KarHTan
Ha 1 suyapu 2010 r. 10,172 101,716
Ha 31 nexemepu 2010 1., 10,172 101,716

Ha 31 nexemepn 2011 1. 10,172 101,716

Beuuky o0ukHOBEHHM AKUMM €3 M3LANO MiaTeHH. EnHomuunust AKLHOHED HA Kanuranma Ha [pywecrtsoro e
~Bearapckd Enepruen Xonouar” EAJL, xofito ce npurexasa oT MHHHCTEPCTBOTO HA HKOHOMMKATA, EHEPPETHKATA
U TYpH3Ma.

14.2 3akoHoBH pesepri

=

3akOoHOBKTE pe3epBH ce (JOPMUPAT OT AKLMOHEPHHTE APYKECTEA, KATO SAEL Koznonyit” EAJT kato pasnpeaenenue
Ha nmeyanbata (10 pena Ha 4. 246 ot Tepropokua 3akon. Te ce 3a1enqT ZOKATO AOCTHIHAT eaHa JleceTa Wi no-
rofsMa HacT OT kanutana. Mstounmum za dopymupane ua 3aKOHOBUTE peiepai ca HAH-MANKO €HA HECETA YACT OT
HETHATa Meyanta, NpeMUH OT EMHCHH HA AKIMH M CPEICTBATA, MPENBMACHH B YCTARA HIM 10 peineH#e Ha oBuwoTo
cLOpaHHE HA AKUMOHEPHTE. 3AKOHOBHTE PE3EPBH MOFaT Ja ('bIAT M3MNONZBAHN EIHHCTEEHO 3a NOKPHRaHE HA 3aryGH
OT TEKYIHHA H OPEAXOLIHH OTUYETHH TIEPHOAH.
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SAELT KO3AOAYI” EAA,
HOACHHUTEAHHW BEAEKKH
3a roannara, nprkAroyBama Ha 31 aexenmpu 2011 .

14, Axunonepen KANWTAL H pezepBi (mpoasaikenie)

14.3 Opyry pesepen

Hpyrute peseppu ce GopMupaT B pezynrar va pasnpeaescHye Ha nedandaTa oT MUHARM roaMHyu. Te MmoraT na ce
H3MOI3BAT 32 HINNAAHE HA NHBHISHTH, OKPHBAHE HA 3ary6u W APYTH ey no pewenre Ha OBmoTo cLEpanKe Ha
aKlUHOHEepHTE.

14.4 Jexnapupann 1 nnaTeHn SHBHICHTH

Cermacko pewenne sa OBworo cubpanue na axkwponepite Ha Hpywectsoro, npez 2011 r. ca pasnpesenetu
AHBHICHTH B pasmep na 43,514 xun. ne. (2010 r.: 46,830 xu. n8.). JHBUASHTST HA enua akuys & 4.28 ns. (2010 r.:
4,60 ns.).

2010

X, A6,

3aABKEHME 32 AHBHACHTH KM | anyapu 2011 r, 7,805

Hexnapupaun ausuaeHTH 43,514

Hznnatenn nupHaenTs npes rogHHara (51,319)
3aannmenne 3a AuBHACHTH KM 31 mexemupn 2011 r. (Benexka 21) -

3a 2012 r. »Ma HACTBIMIM IPOMEHH B HOPMATHBHHTE AOKYMEHTH, OTHACALLM CC 10 PA3lIPEAeAHETO HA AHBUACHTH
OT ABPIKABHUTE NPEMIPHATIS # ApY:kecTBaTa © Hag S0% nbpixasHo yuacrue. Ioseue HH(OpMALMS € NPeCTABSHE B
Benesxra 24.
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HAEI{ KO3A0OAVII” EAA
ITOACHHTEAHM BEAEXKKH
3a roAnHaTa, npHKAouBama #a 31 sekenspr 2011 .

15, JIuxpoHOCHH 3aeMu

Edexrupen
JHXBEH FIPOLICHT Hapewx 2011 2010
XA, A6. xua. ae.
KpaTtkocpoutin
(1) 3anbmxenue no 3aeM KoM EURIBOR + ot 16 anyapu 2012 no
EBPATOM 0.079% no 0.13% 19 nexemspu 2012 33,249 25256
(2) 3ambxenue no 3aeM KeM
Curnbanx N.A, LIBOR +0.3% woHH 2011 - 10,248
Hauncnenn nmuxem no saem or
EBPATOM 4,539 4,092
Hauucienu nuxeu no 3aem or
Cutudank N.A. - 4
37,788 39,600
Henarocpounn
(1) 3apbmrenue 1o 3aen xkeM EURIBOR + oT 15 anayapu 2013 no
EBPATOM 0.079% no 0.13% 10 mait 2021 319,289 352,538
319,289 352,538

(1) H1pecocimasen saers ¢ oy pasviep 212,500 xua. eapo (415,614 xua. a6, y,

Ipe3 2000 r. ,AELl Koznonyii” EAJI e ckneounno norosop 3a 3aem ¢ obm pasMep 212,500 xun. espo (415,614 xun.
ne.) ¢ Epponeiickara ATomna Eneprutina O8muocT (EBPATOM). Herosara uen e ja dunancupa MOIEPHHALMATE
Ha Gnokose 5 u 6 ua ,AEU Kosnonyit” EAJI. KpeautsT e YCBO®H Ha § TPaHNIa, BCEKH OT KOMTO € C paslMuHa
JMXBA, PA3NUUCH TOPACHTENCH NAaH W pasnuyed napex. [1upeuaT Tpamw e c guxcupana nuxea ot 5.76%, a
OCTAHAMHTE C Nnapama mixsa Gasupana G6-meceuen EURIBOR nmoc nanGaska ot 0.079% no 0.13% 3a pasmHuHMTE
TpaHuioge. lloracsaeaneTo no KpeauTa e APOABMKH 00 HHAMBHAYANEH MOFACHTENEH IVIAH 33 BCEKH OT
TPaHLIOBETE, KATO Hal-paHHMAT magex e 16 sHyapu 2012 r. a Hai-kbcHusT € na 10 maii 2021 r. 3aemur e
HEOTMEHHO 1 DesycosHo rapantspan ot [pasurencreoro Ha PenyGrika Benrapus u or ,,HEK” EAJ] (cpbpaano
nuue, nox obur KoHTpOA).

HoroBopsT 32 33eM Chabpia CRELMANHM KNay3u ¢ OrpaH{4MTe/IHE YCAOBUA OTHOCHO NPOMCHHTE B KpailHuTe
cOOCTREHHUY, KAKTO U (UHAHCOBM YCNOBH, M3MCKRAUIM NOCTHLAHE Ha OMpenefeHd HUBA HA TIOKa3aTesin 3a
3AANBHHANOCT M MOKPHTHE Ha oBchyxeaHeTo Ha nbmra (Beaewxa 23 Llenw u monuTHxa Ha YNpaBJjeHHe Ha
(rinancoens puck). HAkoH CrEUMATHN YCNOBHA ¢& OTHACAT 3a »AEL Koanonyit™ EAJ] kato saemonomyuaren u/uny
HETOBH FapaHTH.

Hocouenute no-rope noxasarenu ce Haba0zaBaT Ha roauwWwHEA Gasa. Te ce WIUMCIIBAT Ha 0a3a NpenocTaBeHHTE
roaumuK huHaHcosu oTuetH wa EBPATOM. Ilpu criyuail Ha newsmehmenue (BKIIOUHTEIHO HEM3MIBIHEHNE Ha
OMPENENEHHTE HHBA HA (JMHAHCOBHTE MOKA3ATENU) PBKOROACTEOTO € 3aABIKEHO A4 ysegomH EBPATOM mennara.
PprosoncTaoto cumra, we HpyKeCrBOTO € B ChOTBETCTBHE C ONPEJENICHUTE HHBa HA (IMHAHCOBH TIOKA3ATENH,
CBIARCHO NMOAMHNCAHHA AOTOROD.
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»AELT KOZAOAYIY EAA
INMOACHUTEAHH BEAEXKKH
3a roaunHaTa, npurarogBania Ha 31 aexenppa 2011 1.

15. Jluxsonocu 3aemn (nponbkenie)

(2) Husecnnyuonen zaem ¢ obwy passep 76,638,694 wy. donapa (112,870,395 xun. ne.)

IIpez 2000 r. , AEILL Koznoayit” EAM e cxmoumio noroeop 3a 3aeM ¢ obw paivep 76,638,694 m. nonapa
(112,870,395 xun. as.) cvc CutnBanx N.A. Herosara uen e OCHIypsiBaHe Ha (DMHAHCHPAHETO 33 3AKYMYBAHETO HA
MawMHK 1 obopyaeane. Kpennret e npenocrases Ha 4 TpaHwa (A, B, Ciu CII}. [Toracasanero Ha BCEKH TPaHLU &
+a 10 parHK LIECTMECEUHH BHOCKH C MANEK HA 15 10HH 1 15 JEKEMBPH CHOTBETHO 3a Tpaumose A U Cl 1 Tpanmose
B u CIL Jluxsara no 3aema ¢ LIBOR + 0.3% 1 e matuMa Ha mecTMeceuye. 3aeMbr ¢ HEOTMEHHO H He3YCIIOBHO
rapantupad or IlpasuTencrsoro na PenyGnuxa Bunarapus u or Excriopr-Mumopr Bank, CAIIL 3aembr wom
Curnbank, N.A. ¢ HansiHo H2nnaTed Ha 12.12.2011

16. 3agbpaann cymu no 40ropopu 3a CTPOHTEJICTRO

Ksm 31 rexemapu 2011 r. sanspianute cymu no JAOroBOPH 33 CTPOMTENCTRO C&8 KAKTO CHEIBA:

2011 2010

xXun. me. xXun e,

Henrocpouny 7,912 3,734
Kparxocpounnu 2,414 5,933
10,326 9,667

CBIIaCHO CKMIOYEHH IOPOBOPH 3a CTPOHTENICTBO HA NLATOTPaliHU MATepUaIHK akTHeM, JIpyxecTBOTO 3agspika yact
OT CTOHHOCTTA Ha (GAKTYPHPAHHTE CTPOMTENHM PaGOTH KATO rapaMUMA 33 KAYCCTBEHO U CPOYMHO H3MBIHEHHE Ha
CTPOUTENHO-MOHTAKHH PabOTH OT NORM3MBAHUTENN. 32ABPKAHMTE CYMH Ca Ge3MXBEHH. ChITACHO HOTOBOPEHHTE
YCIIOBHA, HACT OT 3AQBPKAHHTE CYMH 33 KAYECTBEHO W CPOYHO MITBJHEHME CNEBA 12 ObIAT WINAATEHH Ha
J0CTABYMUH CE) TONTYYABAHE HA PA3PCUICHHE 2a MON3BAHE, 4 OCTAHANMTE — CHCABA 1A GBIAT WILIATEHH B
JIOTOBOPEHUS CPOK.

17. ®uHancupanus

2011 2010

Xitn. 8. xir. ae.

Ha 1 simyapn i 181,217 124,486
MNonyuenu nipes roavuara 43,650 100,328
Hpusmaty 8 oTueTa 33 BceoGXBATHUA HOXOA {33,303) (43,597}
Ha 31 pexemepn 191,564 181,217
Kparxocpounu 9,398 5,103
Anarocpoyns 182,166 176,114
191,564 181,217

@MHGHCHPHHEHT& Ca [OMYYEHH No nporpaMu 1 CE]OHIEOBG 38 W3rpayKAaHEeTO Ha UMOTH, MAlHHW i 060pyﬂBaHe <
EKONIOrHYHO NPEIHa3HAYCHHE,
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3a roAnHaTa, NPHKAIOYBAIA Ha 31 aexenspu 2011 r,

17. ®uuaucnpannsg (nponsmKerue)

Ilpez 2011 r. Npoa®/kH M3MBAHEHHETO HA MOAFOTBHTENHH AEHHOCTH 32 H3IBEKOAHE OT EKCIINOATALMS HA DTOKOBE
of 3 u 4 na ,AELl Kosnoayit” EAJl. Tosa ca nelisocTd no CTPAaTerHYECKO M KOHUENTYAIHO MAaHHpaHE, no
H3FOTBAHE HA HEOOXOIHMHTE JOKYMEHTH 3a M3ITBIHEHHE HA IPOSKTHTE, H3rOTBAHE Ha NHLEH3MOHHHTE NOKYMEHTH,

YIpABJEHHE W PEAJIH3ALMA HA IPOEKTHTE W Ip.

[Tpes 2011 r. ce ussbpuisaxa aeitHocTu no noseue or 30 NPOeKTa, KaTO KbM Kpas uHa 2011 r, ckuoueHuTe HOFOROPH
ca 61, a npuxmournuTe ko 31.12.2011 r. norosop ca 47.

Keum 31.12.2011 r. ma ,AELl Kosnonyii” EAJ] ca npeBeaeHH OT MUHHCTEPCTBO Ha MKOHOMHKATE, CHEPreTHKATA U
Typusma 895 xun ns., cwernacHo JlOMBAHMTENHO CMOpPazyMeHHe Ne 571/21.12.2011 r. wem [ororop Ne
220/25,03.2011r. {IpereaenuTe CPEACTRA CA 33 HITLIHEHHE OT AEL "Kosmonyi™ EAJI wa ronumuara nporpama ua
Gonp “Hapexcane OT eKCNAOATALMSA HA AAPEHH croprakenns’” 3a 2011r. Cymara e nipasxonsana 3a uHaHCHpaHe
Ha I'bPABHHM TAKCH 32 paspewuTeny (B Tosa uueno v ot ASIP) u pasxoau Ha ,,AELl Koanonyii” 3a HHBECTHTOPCKH
HAZZOP MpPH H3TPAMAAHETO HA XPAHMIHLIE 38 CYXO ChXPaHABAHE HA OTPAaBGOTEHO SAPEHO ropueo (XCCOAT) u

ChOPBKEHHUA 34 YIIpABISHHE Ha CpeqHO pagHOaKTHBHH OTHANBLM.

Peanuzauusara Wa AgHHOCTHTE MO W3BEXNOAHE OT excimioatauMa Ha Gnokose 34 wa ,AELL Kowonyit” EAJl e
CBBP3aHa B HAKOM CHydau # ¢ mpoMaHa Ha obXBAT W CPOKOBE, KOETO OKA3BA BAMIHHE U HA O0eMa oT YCROGHH
duHaHcoBy cpeactea. Tean npomenu ca CBBP3aHH C;

- H3BEHARHETO OT EKCNA0ATALMA € MPONEC, B KOHTO €4 BKIIOHUEHM HAKOMKO CTpaHu — EBBP (EBRD), I'VIL
~AELl Kosnonyii™, AP, munucrepcTsa; .

= H3MCHCHHUATA B HOPMATHBHHTE ACKYMEHTH MOTAT Aa OKAKaT BAMAHHE [IPH M3OTBJHCHUETO HA MTPOEKTHTE,;

- BB3HHKBAHE HA HEOOXOAMMOCT OT PAaLMPABAHE HA 00eMa OT AeiIHOCTH, KOSTO BOAY A0 LLAOCTHO U3MEHEHHe
Ha rpadHxa Ha WITBIHEHHE HA TIPOSKTA U Ap.

32 KOMNEHCHPAHE 3aKhCHEHMATA MPH PEANMIMPAHE HA MPOEKTH, $unancuparu or Mewaynaponen doua
~Kosnonyit™ (KIDSF), ,,AELl Kosmoayit” EAJ] H300n138a MEXAHHEMUTE K aproputeta Ha EBRD npu pewrasanero ga
BBIHHKHAIM NPOGAEMH TIPH OCHIUECTBABAHETO HA MPOSKTHTE, KAKTO M CHOTBETHUTE paspewesug ot EBEBP za
PA3yMHO yABILKABAHE Ha cpokoseTe (ChraacHo CTPATerdsTa 3a M3BENIAHE OT SKCAMOATALMA, HO Ged HeliHOTO
KOMIOPOMETHPAHE) 32 OKOHYATENHOTO MM 3aBLpPLIBAHE.

Kpm natara wa onofpenne Ha oTveTa HAMA HEM3NBIHEHH YCNIOBHA HAM YCNOBHOCTH, CEBP3AHM C TE3M
duHancupanma.
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HAELL KO3AOAYIT” EAA
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3a roannaTa, npukatousama xa 31 acxemspir 2011 1.

18. 3axbaskenns 3a XOXOAM Ha NEPCOHANA NPH IIEHCHOHUpAaHe

Curnacso GeArapekoTo TPYAORO 3AKOHOMATENCTEO H KONEKTHBHMS TPYZOB A0roeop, JIpykecTBOTO € 3a30bIHKEH0 Na
H3IJIATH Ha CIYKUTENHTE CH TIPH MIEHCHOHMPaHE OT ABE [0 YETHPHHANECET OPYTHH MECEUHH 3aMNIATH, B 3aBHCHMOCT
OT NPOCIYHEHUA CTAX B NPEANPHATHETO W KATETOPUATA TPYA. AKC Ciyskuten e pabortun B ,,AEL] Koanonyi” EAJ]
ot 10 roaunn no 30 roauuH, TOH noMysaRa OT WIECT A0 HeTHPHHAACCeT OpPYTHH MECSYHM 3anmaatd, NpH
[CHCHOHKPaHE, a ako ¢ paboTua no-Manko or 10 rogunm — ase 6pyTHH MecednH 3arutatd. TINandT 3a AOXOLM HAa

HEPCOHana NPH NEHCHOKRMPAHE He € GUHaHCHpaH.

Komnonenrute na pasxoaure sa aoxomu Ha mepconana NPH NEHCHOHHPaHe, APU3HATH B OTYETA 3a BCEOOXBATHHSA
AOXOI W 3ANBAACHHATE, [PU3HATH B OTHETA 38 (PUHAHCOROTO ChCTOsHUME KbM 31 mekemepu 2011 r. u 2010 1, ca

obobilenu no~gomy:

PRBXO}]H 32 X0XO0ZH HA nepconaga IIpH HeHCHOHRPpAHE

Pazxonu 3a Tekym ctam

Pazxoau 3a mixeu

Hernu axmioepcku 2arydu, npuzHaTy npes roguuata
Pazxonu 3a muuan crax

Pasxonn 3a 10x0an Ha MepcoHANa Py HeHCHOHIPANE, NPHIHATH B
oT4era 33 seesbxpaTuus aoxon (Beneskka 5.4)

Jagnaikenusy 3a AOXOIH HA NEepCORAIA ApPH NEHCHOHHPpaHe

Hacrosuwa cTOHHOCT Ha 3ambmkeHHETo 33 NOXOIM HA NepcoHana pH
NeHCHOHH PaHe

3agbskennst 3a HOXO0AR HA NePCOHANA NpH HEHCHOHIDAHE, NIPHIHATH B
OTYeTa 3a (!)llHaHCOBDTO CRCTOSARKE

2011 2010
XUA. 7. XU, A6,
1,068 754
1,227 813
785 12,160

- 42

3,080 13,769
2011 2010
XU A8, X A8
19,996 21,211
19,996 21,211

Hpomeﬂme B HACTORIIATA CTOHHOCT Ha 33IBDKEHHETO 3a A0X0O0H HA TepcoHana
CIIenRa:

NPH NEHCHOHHPAHE €34 KaKTO

2011 2010

Xt A6, X1, A6,

Ha 1 snyapu 21,211 14,071

Pazxonn 3a mixsn 1,227 g13
Paaxomu 3a Texyi cram 1,068 754

Pa3xoau 3a MHHAT TPYAOB CTAK - 42
HMannaTenu 1oxonH Ha nepcoHana (4,295) (6,629)

AKTIOEpCKY 3aryOH 785 12,160

Ha 31 pexemepu 19,996 21,211
Kpartkocpounu 666 1,670
Anarocpouxu 19,330 19,541
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3a roanHaT, MPHKAOuBAIA Ha 31 Aekenmspu 2011 r.

18. 3anbnicenne 3a J0X0AM HA Nepconada TPH NEHCHOHHPAHE {IPOXBAKEH HE)

OcropHuTE [PEANONMKEHNE, H3MOR3BAHH NPy ONPEeseNsaHe HA 3aUbMKEHHATA 33 J0XCoAM HA I€pPCOHAa HpH

TMEHCHOHHpaHe Ca NoCOYEHH ao-nony:

Hopsa Ha nuckonTHpane
Brpewo ypenuyuenne na pp3HarpaxaeHusTa

C_‘{MHTC Ha HOCOUYSHHTES F0-O0TY CTaTHH 24 TEKYUIHA H NPEeAXOAHUTE HETHAPH NEPHONA Ca KAKTO CNIENBa;

2011
XHJL. 7B,

3appmKEHHA 33 JOXOHM Ha
NIEPCORATA NPY TIEHCHOHHPAHE 19,996

19. Taproseky H apyru 3agbaxenns

3aAB/DKEHHA KBM IOCTABYHLN

3amnMKEHHA 38 BE3HACPAMICHHS Ha repcoHana
3aL/DKEHHS 33 COLMATHO OCUTYPABAHE

HJIC 3a snacaue

Janbunu 3anbmKenns

3aaBIDKEHNS [0 NOAYUEHH ABAHCH

Hpyru 3anbipxeHus

2010
XHI. JE,

21,211

2011 2010
5.75% 5.75%
1% 1%
2009 2008 2007
XHJ1. 1B, XA, OB, Xun, JIB.
14,071 11,154 7,887
2011 2010
Xun fae. X, Ae.
29,745 22,372
19,066 22,547
3,084 5,865
10,435 11,795
1,178 1,951
19 12
26,848 8,574
90,375 73,116

YenorusTa Ha HOCOYEHUTE NO-rope (bHHaHCOB['[ 3a0bIDKEHHA Ca KaKTO CleaBa:

= TupromckHTE 3axbWKEHHATA HE CA JMXBOHOCHH U OBHYAIIHO

YPEKAAT B CPOK 110 5 AHH;

- II&H'I:'-!HMTE FANBIEKEHNAA HE €A JIMXBOHOCHH # e YPCHKIAT B 2aKOHORO YCTAHOBEHHTE CPOKOBE.

, CbIIACHO JOTOBOPHHMTE OTHOWISHHA, Ce
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20. IIpoBH3HA 33 TPAHCIOPT, NPePaGOTKA i CLXPAHEHNE HA 0TPadoTeHO APEHO rOPHBO

2011

XA a8,

Ha 1 auyapu 71,554
Tpuznara (Beaexka 5.6) 30,221
Wanonspana (29,554)
Ha 31 pexemepu 72,221

Cermacno peficreawara Hatponanna cTpaterus sa YApPasNeHHe na AIPCHOTO MOPHEBO, neHcreama keM 31.12.2011
roguHa, Jpy:KECTBOTO HMa HOPMATHBHO 3a0B/KEHME 112 H3BBPIIBA PA3XOAM 3a TPaHCIOPT, npepafoTxa u
CBXPAHEHHE HA OTPaboTeHo anpeHo ropuso B Pycus ot peaxropu tun BBEP 440 pazmep Ha 50 ToHA TexBK MeTal,
Pasxoawt 3a 28,678.1714 «r. ne e u3snpuien npez 2011 r., Ho we Gnae peanMaupan npes 2012 r., ceraacuo
CKMOUEHO NONBAHKHTEMHO Criopasymenue Ne [8 ¢ DTVITIIO MASIK, Pycus. ChIOTO & HAYHCICHO, KaTO NpOBH3HUA
110 0OpeMeHsBaL TOTOBOP M HOPMATHBEH TOKYMEHT H € B pasmep Ha 30,221 xun. ns.

B uenara ma en. exeprusra, onofpena or JJKEBP ca NPH3HATH PASXOMH 33 TPAHCMIOPT, NPepaboTka K ChXpaHeHKe
Ha OS5I or BBEP 1000 & pasmep na 42,000 xun. ns. CoumTe ca HAYHCASHY, KATO PA3X0M 34 MPOBHIHA 10 pasmepa
Ha Pasxond, OPU3HAT MpH LeHOODpasyBaHeTo, Thil KATO ChllMA He 6e peanuampan npes 2010 roguua, fopanu
HEMOCTHrHATA JOroBOPEHOCT ¢ Pycus.

21. OnorecraBANE HA CELP3IAHI JHUA

Kpaen cobemeenux
Kpa#inuar cobersenmk na dpyskecTsoTo e brarapckata appicaea, upes MHHHCTBPA Ha HKOHOMHKATA, €HepreTHKaTa
H TYpH3Ma.

Ednonuen aiyuonep 1 Kpatina KoMRGHUA-NGTIG
Kpaitnata xomnannsa-maiika ua JpykecrsoTo e »Boarapeky Exeprien Xogouur” EAJT (,BEX" EAID.

Hvigepun npednpusnus
~BELL Koznoay#” EAJL ut ,,MutepnpuSopcepauz” OO ca avliepHy Apyxectsa Ba ,, AELl Koznoayi” EAJL

Hpyeu cawpsany auya

wHauronama Enextpruecka Kommanms” EAJl (,HEK” EAJT), ,, TELL Mapuua-Harox 27 EAJ, ,Munu Mapuua
Hsrox” EAJL, ,Bynrapraz” RAJ, wBynraprpaucras” EAJl, ,Byarapren” EAJL ~EnekTpoeHepruen CucreMen
Oneparop™ EAIl (ECO EAJT), ,,3acTpaxoBaTeHo arkuMoHeEPHO apyxectre Eneprun” AL (3A1] Eneprus) u ,,AEL]

1

Koznony#t” EAJ] ca cebpaany miua, 3amoTo ca nos o xouTpon na ,,Bearapexn Enepruen Xonauur” EAJL
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SAELT KO3AOAYIT? EAA
TTOACHHUTEAHM BEAEKKH
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21. OnoBecTABaHe HA CBBLP3AHI AHLA (npoxbiKeHne)

Obwara CYMa Ha COENKHTE ChC CBBP2aHH MLa H NBDKUMHTE canla 3a TEKYLIHA M NPeIXOAEeH OTHYETER nepHon ca
TPEACTABCHH KaKTo CleaBa:

Hponaxbu  Mokynku Cynmu, Cymu,
Ha oT ABIOKHMH OT  JBIDKHMH Ha
CEBP3aHH CEBP3aHH CBBPIaHM CBBP3aHH
LA nHuA JIHIA AULA
Xia. aa. XA A8 xR, 6. Xt na.
IIpoaaxén ua / noxynku or CBLP3AHH
A
Koatnamis- vatika
HBEX" EAJL] 2011 5 8,421 - 896
~BEX” EAJl 2010 1 - - 7,805
Lawgepnu dpyacecnea
wHuTepnpubopcepsns™ OO/ 2011 0 7,329 670 737
~HutepnpuGopcepeus™ QO/T 2010 77 12,361 3 2,196
~BELL Koznoayi™ EAJ 2011 - - 20,051 -
-»BEL Kezmoayii” EAJT 2010 1 - - -
Upyau cevpzanu auya (rod obuy konmpon)
HHAEKT EAJL #% 2011 426,336 1,920 163,273 13
HHEIT EAJT *+ 2010 492 450 54 202 447 13
ECC EAH 2011 2 5 - 4
ECO EAH 2010 1 95 - -
~TEL Mapuua Hatok 27 EAJ 2011 2 - - “
»TEL Mapnua Matok 27 EAJT 2010 2 “ . -
»Mur Mapuua Hsto™” EAJT 2011 - - - -
wMuuu Mapuna Marox™ EAJ] 2010 - - - -
3AJ] Eneprus 2011 1 36 1,648 -
3AJ] Eneprus 2010 16,227 2,327 - -
2011 185,642 1,650
2010 202,452 10,014

**IIpe3 2011 r. JpyxecTeoro e CKmoyHno CIOpasyMEHHE 38 pascpouBaHe Ha 3emanuaTa or HEK. Kam 31.12.2011
r. B3eManus B pasvep Ha 8.438 xun.ns ot HEK ca knacudunupanu xaro IBATOCPOYHHM, Thit KaTO Ca JBHKHMH Clign
nogeye oT 12 mecena. Kem 31.12.2011 r. edexrst oT AMCKOHTHPAHETO Ha BIEMAHETO [0 CROPA3yMEHHETO 34
pazcpousane c HEK EAl e & pasmep na 1,761 xun. s,
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32 rOAMHATA, IPHEAIOYBAILA Ha 31 aekemspir 2011 r.

21. OnoBecTIRAHE HA CBBLP3AHH JHHA (npoasbixenne)

KvM 31 mexemspy, BL3pacroBHAT aHANMS HA BIEMAHHATA OT CRBP3AHH NHUA, KOHTO He ca oDe3leHenn, € npencrapeH
B Tabauuarta no-gony:

[pocpoyenn, Ho HeobesLeHeHH

Huto npocpoueny, 30-50 90-180 180-360
Obwo HHTO oOe3leHenn <30 auu AHH JHH auu >360 ouu
xun. ng. Xun. 1g, XUA. ng. Xt A6, Xt 8. XuA. ae. Xun. 1.
2011 165,591 77,669 87,256 - - 666 -
2010 202,452 6,927 61,576 46,742 3,254 27.342 56,611

CyMH, IbIDKHMH OT CBB3AHA AHLA

2011 2010
XU JI6. Xt 78,

3aem, npepocrasen ua ,,BEI Kosmoayii” EAJT
Durrocpounu 20,000 17,504
Kpatxocpounu /muxsu/ 51 38
Odmo 20,051 17,542

3aemwT € npenocrasen Ha  BEL Koanonyi” EAL, curiacHo pettieHue Ha . buarapcku enepruen xonaunr” EA ot
07 noemepy 2008 r. KpemurHara auuus e B pasmep na 20,000 xun. nB. © kpaeH CPOK 3a NOracgBaHe HA KPELHTA
2020 r. [HororopeHa e rogumHa Jixsa s Pa3Mep Ha OCHOBHHA JIMXBEH MPOLEHT KM MOMEHTA Ha TIlaliaHe Ha
ABJBKUMATA NIOracHTEAHa BHOCKA, moc 0,30 % nanbaska. [Tpes 2011 r., Jdpywecrsoro e FIPEAOCTABHIC CPEACTEA B
pasmep Ha 2,496 xui. is. (2010 r.: 5,085 xun, Ni8.) no KpemHTHATA THHUA M KbM 3 1 nexemepu 2011 r. ca yceoenu
20,000 xun. niB. 7.e. usnata cyma no kpenuTa. KpeautsT € obe3neyen e 3anmuey Ha 3an06eq.

Tlonyuenure NUXBH OT CEBP3IAHN MHUA Ca B pasmep Ha 86 xui. ne. nipes 2011 r. (2010 r. : 85 xua. 58.)

Yenopust na CAEJIKHTE CBC CRBLP3ANH JIHIA

TponaOure Ha U NOKYNKUTE OT CBBP3AHNM MuA ce H3BRBPINEAT 110 AOFOBOPEHH LeHH., HeuzawmxeHnTe canpa B
Kpad Ha rogiHara ca neofeaneueny, feinuxsenn (¢ H3KMOUEHHE HA 3AEMHTE) H YPEHUIAHETO HM CE H3BBPLIBA ¢
DAPHYHH CPENCTBA. 32 B3EMAHHATA OT HITH 3ab/DKEHIATA KBM CBBP3AHN THUA HE Ca NPCIOCTABEHH HAH NOAYUEHH
rapanuyy. Tpersien sa ofesuenxa ce u3BbpBA BCAKA (MMHAHCOBA FONMHA HA 6333 HA AHATMS HA tbuHancoroTO
CBCTOSHUE HA CBBP3AHOTO JIMUE M 123apa, Ha KOITO TO onepupa.

BL3H3FPR?RJIEHHSI HA OCHOBHHR PBLKOBOACH mepcoxHan

2011 2010

XU A8, X8,
Branarpmxnenua 92 82
92 82
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22. AHraEIMEHTH H YCOBHH 3AXLAACHHS

Kannranosn AHTAHEHMEHNTH

KoM 31 nexemspu 2011 r. JIpy»ecTBOTO HMa KANMTANOBH AHIKHMEHTH 38 199,093 xwun. ne. (2010 r.: 177,046 xun
MB.), KOHTO €@ CEBP3aHM C AHTHKMMEHTH 11O NpUIoGMBAHE HA HMOTH, MAWHHM M CHLOPEXEHWA. YacT oT
JOTOBOPEHHTE AHIHKHMEHTH Ce (IMHAHCHPAT OT GOH)T wKozmonyi™.

Cymata Ha HOrOBOPEHHTE AHTAXCHMENTH I10 NPHACOHBAHE HA /PeHO ropuBo kbM 31 nekemepu 2011 r. e 146,838
xuine. (75,077 xun.erpo) (2010 r.: 146,552 xun.ne. - 74,931 XHA,EBPO).

[IpapHu ncxore

Cpetuy JpyecTBOTO HMa 3aBENEHH FIPABHH UCKOBE B pazMep va 69 xuz. ne. (2010, 0)
Iapanuun

HpyxecTsoTo He € npegocTasanc rapaHuym ko 3 | nexkemepu 2011 r.

3acTpaxopkn

3axoHa 3a G€30MaCHO M3NOM3RAHE HA AApEHATA SHEPrHA NOCTABS MHMHT HA OTTOBOPHOCTTA 34 [IPHUHHEHY WETH OT
BCAKA JUAPEHA aBapHA OT eKCIUIOATHPAUIMR SAPEHO CHOPLKEHHE. 3AKOHBT OrpaHH4aBsa OTFrOBOPHOCTTA Ha
excroarhpaimua 1o 96,000 xun. nie. 3a Beska asapus. ExcrimoaTHpauar e ambxen na NOAABPIKE 3aCTPAXOBKA WK
Apyra (MHAHCOBA rapaHLMA 3a AAPEHA Bpena 3a NEepHOAa HA EKCTINOATALUA HA RAPEHATA MHCTANALMA HA CTOHHOCT
96,000 xun. ng, JIpy:KECTBOTO € CK/HOUMIO 3aCTPaxoBaTENHA MOJIHUA TIOKPHBALLK JUHMHTHTE HEOOXOAHMH HO 3AKOH,
3acTpaxosaTensaTa MOIMLA € CKIIOYEHA ¢ Bearapcry Haumonanen sacrpaxosatenen nyJ.

23. Ilean n NONHTHKA 32 yIPABICHIE HA (riHAKCOBHS pHCK

OcHoBhute (HHAHCOBH NACHBH Ha Jlpy)KECTBOTO BKIOYBAT SIMXBOHOGHH 3aEMH, THPTOBCKH 3aBIDKEHHS H OPYrH
trHancosu macksu. OCHOBHATA LEN Ha TE2M (PUHAHCOBH HHCTPYMEHTH € 14 € ocuryp dmHaHcHpane 3a JeHHoCTTa
Ha Jlpyxcectsoro. dpyKecTBOTO MpHTekaBa QHHAHCOEM AKTUBH. KATO HANPHMED, THPrOBCKH M APYTH B3EMaHMs M
TMIAPHUHY CPENCTRA H KPATKOCPOUHH ASTIOZHTH, KOHTO BBIHHKBAT NPAKO OT AEHOCTTA.

[lpes 2011 r., xakto u npes 2010 r., HpyixecTBOTO He mpHTexkaBa ¥ He THPrysa ¢ HepHBATHBHH (DHHAHCOBH
WHCTPYMEHTH.

OCHOBHHTE PUCKOBE, IPOMITHUALLH OT (JMHAHCOBMTE HHCTPYMEHTH Ha [pyiKecTBOTO ¢a NUXBEH PUCK, IHKBHIEH
PHCI, BANyTEH PMCK M KpeanTeH puck. IMouTukata, KOATO pbKOBOACTBOTO Ha JIpYiKecTBOTO npunara 3sa
YHPABACHHE HA TE3H PUCKOBE, € 0Bofmena no-nosmy.

Mixaen puck

HpyxecTBOTO € M3NOKEHO Ha pUCK OT npoMaHa B Na3apHHTE JIHXBEHH MNPOUEHTH, OCHOBHO [10 OTHOINEHHE
KPAaTKOCPOUYHHTE U IHLJrOCPOUHH CH (JMHAHCOBH NACHBY C NPOMEHIMB ([L1ABAIN) NHXBEH npouenT. LlonHTHkara Ha
Hpy:ecTBOTO € na ynpapnspa pasxofWTe 3a AMXBU HpEe3 M3MONZBAHE HA (PUHAHCOBM MHCTPYMEHTH, KAKTO
(HKCHPaHM, TaKa 1 C TIABALLN TUXBEHH [IPOLECHTH,
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HAEIT KO3AOAYH” EAA,
ITOACHUTEAHW BEAEXKH
3a roanuara, npuxaroyBama Ha 31 aexemspr 2011 r.

23. Ilesint 1 MONTHTHKA 33 YAPAB/IEHHE HA GHHAHCOBHA PHCK (npoawmcenne)
Jhixsen puck (npoduaicemnie)

B TtaGmiuara no-mony, € NpeJcTaBed AHANHI HA HYBCTBHTEJHOCTTA KbM BLIMOMHUTE MPOMEHH B JUXBEHUTE
NIPOUEHTH C eexta UM BLPXY Newanbara npenu pausim (upes ediexTa RBPXY 32€MH W MPUBIEYCHM CPEACTRA C
NNy AHXBEHH MPOLEHTH) MPH YCJIOBHE, Y€ BCHUKH APYrH NPOMEHIHBH CE MPHEMAT 3a KOHCTAHTHH. Hama
ehekT BBpPXY APYMHTE KOMIIOHEHTH Ha COBCTBEHHA KAMMTAN HA HpyxecTBoTo.

Yeenwuenue/  Edexr pupxy

Hamanenne neyandara
B THXBEHMTE Apenu
MPOLEHTH JAHBUHA
XUl 16,
2011
B espo +0.5% (1,445)
B nesa +1% 192
B w. gom. +0.5% -
B ezpo -1% 2,891
B nesa -0.5% (94)
B m. non. -1% -
2010
B espo +0.5% (1,547)
B nepa +1% 5
B w. gon. +0.5% (11)
B espo -1% 3,094
B nepa 0.5% 3
B . noa. -1% 20

Jhureuden puck

Tluxsrunnus puck ce wspasssa B HeraTHeHata ceTyalus JIpyKecTBOTO A He GBAE B CHOTONHUE J1a nocpemHe
0e3ycIoBHO BCHUKH CBOM 3aIbIIKEHHS CHIJIACHO TEXHH Mafek. 3a YTIPaBMieHHe Ha NMKEHAHHA puck JpyskecTRrOTo
¢BOMpa CBOMTE B3EMAHMA HA BpeMe, KOHTPOMPA H3PA3XOLBAHETO HA CBOMTE NAPUYHH CPEICTEBA H TaKa OCHIypPABa
HOCTATBHHO COOPOTHH CPEACTRA.
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HAEIT KO3AOAYIT” EAA
IIOACHUTEAHH BEAEKKH
3a rOAMHATA, IPHKAIOYBAINA Ha 31 Aexemspr 2011 .

23. leau H HOJMTHKA 32 yAPABJIEHNHE Ha () HHAHCOBHS PHCK (ApoaBLasKeHe)

Aurguden puck (npodenaicenue)

K®M 31 mexemmp, magexnata crpykTypa Ha (unancoruTe racusy na JIpyxecTBoro, Ha Gasa Ha HAOTOBOPEHHTE
HEIAHCKORTHPAHH MUTAUIAHHSA € NPENCTABEHA [0-A0NY:

Kbm 31 nexemspu 2011 r,

Ha 1-5
.12
[OHCKBAHE >3 meceua 3-12 mecena F— < 5 roRMHH Oburo

XUA. 6. xun. ag. X1, JIG. XA Jie. Xun. Jns. xua. ne.
Jluxsonocnn zaemu - 17,088 24,123 202,378 161,557 405,146
Teproecku H apyru
3 BKCHUS - 90,375 - - - 90,375
3a0BDKEHNS KbM CBBP3aHH
niua 1,650 - - - - 1,650

1,650 107,463 24,123 202,378 161,557 497,171

Kbm 31 nexcemspn 2010 1,

Ha >3 meceua 3-12 15 <5romuxu  OGuwo

NMOHCKBaHE Mecena FONHHK

Xua. g, XUA 8. XU, A6 XU 6. xun ae. xXuna, je.
JIMXBOHOCHH 3aeMH - 11,648 33,533 187,333 206,020 438,534
Teprosexu u apyru
3ANLINKEHHS - 73,116 - - - 73,116
3a0BMKERMS KM CBBP3AHH
AHLA 1,900 97 - - - 1,997

1,900 84,861 33,533 187,333 206,020 513,647
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SAEII KOSAOAYIT” EAA
[TOACHHUTEAHM BEAEXKKH
3a roannaTa, npukarourama ra 31 aekenspu 2011 r.

23. Uenn u mOMHTHRA 32 yNpapieHne Ha GHHAHCOBHS PHCK (mpoxbaenne)

Beanymen puck

Jlpy:KECTBOTO M3BBLPLIBA MOKYTIKH, NPORAKGH, NPSIOCTABIHE H NONy4aBAHE HA Za€MM B YYIKACCTPAHHH BANYTH —
CBPO, IATCKH A0napH ¥ Gpurancky aupu. OCHOBHATA YACT OT TE3U ONEPaliM Ce OCLIIECTRABAT B erpo. Twil kaTo
BATYTHHAT KYpPC N1eB/€Bpo e (ukcupad Ha 195583, BanyrTumst prck, MPOU3THYALL OF €BPOBHTE CKCIOIMIIMHM Ha
HpyxecTeoro € MunuManed. JlpywecTsoTo ocbiecTRIBa NOKYNKH HA MATEPHANHY 3aITacH U YCIYTH B OPHTAHCKH
AupH, kouro ¢a noa 10% or obung ofem wa noxyniate. CleNOBATENHO, EKCNOMLUMATA HA IpyxectsoTo KBM pHCcKa
OT [TPOMECHH BBB BAJIYTHHA KYPC Ha OPHTAHCKATA NMPA HE € AHAYUTENEH.

Jpy:ecTBOTO OCHLINCCTEABE PAIMHYUHY, TPAHIAKLHH B IATCKH LOJIAPH, MOKYTIKH HAa OCHOBHH MATEPHANH M YCIYTH,
B pesynrar na 1osa, T0 ¢ U310KeHO HA 3HAUNTENEH BATYTEH PHCK 1O OTHOIUECHME Ha IPOMEHHTE BLE BARYTHHA KYPC
nes/w. pon. KoM 31 pexemspu 2011 r. zaknouHTensusT BajlyTeH Kypc Jes/ml. jon., obsaeey or Learapckara
Haponna Banka, e 1.51158 ns./w. non. (31 mexemepu 2010 r. 1.47276 nB./m. aoa.). B rabanuara no-gony, e
HPEACTABEH AHAMMS HA HYBCTBHTENHOCTTA KbM BbIMOKHUTE TIPOMEHH BB BANYTHHS KyPC AEB/I, 0. ¢ eberta My
BBPXY nevanfara npeau Janbsly (4pes APOMEHHTE B HaNdHCOBMTE CTOHHOCTH Ha MOHETaPHHTE AKTHBYM H NacHBH),
flpl YCIIOBHE, 4E BCH'UKH APYTH NPOMEHIMBH C& RPHEMAT 32 KOHCTAHTHH. HiMa ekt BLpXY APYriTe KOMIOHEHTH
Ha coBCTREHMS KanuTan Ha JpyKecTsoTo.

Veenuyenue/Hama- Edexr sppxy

JIEHHE BBB BANYTHHUA neyanbara

KYPC NeB/wl. Joi. npead JaHbiH

8 ega XUA. JG.

2011 +0.075 62
-0.075 (62)

2010 ' +0.075 (30
- 0.075 30

Kpedumen puck

JApy€CTBOTO TRPryBa €AHHCTBEHO ¢ YTBBPAEHH, FUMTEKOCMOCOBHU KOHTpArenTH. Herosara NOJNMTHKA e, ue
BCHHUKH IMEHTH, KOUTO XEAaAT N THPryBaT Ha OTACKEHO TNALAHE, MOLNEKAT HA NPOLELYPH 3a NpoBepKka Ha
TAXHATA niaTexocnocobuoct. Ocken TOBA, Ca7/IaTa N0 ThPTOBCKHTE BIEMAHHATA CE CIENAT TEKYLIO, B PE3VATAT HA
KOETO eKCno3HUMATa Ha HpyikecTBOTO N0 TPYAHOCHOHPAEMH U HECHEHMPAEMH B3EMaHHA HE € CHUIECTBEHA.

KpenuThuar puck npencraBngsa pucKbT, ue AadeH KOHTPATCHT MOME 1A HE HRATHIHU 3aNBIDKEHHETO CH 110
(PUHAHCOB HHCTPYMEHT WM KIHEHTCKH AOFOBOP, KOSTO BOAM A0 thuHancopa saryfa 3a dpywectroTo. R3emaumnra
Ha JIpy:#ecTBOTO ca KOHUEHTPHpaHH B CBBP3aHO AMue, ThH kato 51% or npuxonaure na JpyxecTroTO Cca
(opmupany ot ,,HEK” EAJL (cBBbp3ano nuie non o6 kouTtpon Ha BEX?” EALD.

KpenuTHuaT puck, KOMTO BBE3HMKRA OT ApPYTHTE (PHHAHCOBH BKTHEH HA IpyxecTBOTO, KATO HANpUMEp, MAPHHHM
CpeNCcTBa H APYrH (HHAHCOBHM AKTHBH, NPEACTABAARA KPEAHTHATA EKCIOINLMATA HA JpyxecreoTo, npousTHYALLA
OT BB3MOMHOCTTA HETOBHTE KOHTPAreHTH 18 HE W3MLIHAT CROMTE 3a1bI/DKEHHS.

MaxcHmanuara kpequTHa ekcnosuuHa Ha JIpy:KecTBOTO 110 OB HA APU3HATHTE (PMHAHCOBH AKTHEM, BH3AM3a HA
CBLOTBETHATA UM CTOHHOCT N0 OTHETA 33 (PHHAHCOBOTO CHCTOAHKE KbM 31 nexenmepu 2011 r.
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»AELI KO3AOAYII” EAA
ITIOACHMTEAHH BEAEJKKH

3a TOAMHATA, NPHKATOYBALUA HA 31 Aexenspr 2011 r.

23, Hestn 1 MOANTHKA 32 yNpaBjieHHe Ha (HHAHCOBHS PHEK (P OABKERHE)

\Y HpagherHue Ha Kanimaia

OcuopHaTa el Ha YIPABNEHHETO HA KAMMTANA Ha BpyeCTBOTO € 12 ce OCHFYPH CTabHNeH KPENHTEH PEHTHHE U
KanHTAJIOBH MOKA3ATENM, C ONMIEA NPOLLIKABALOTO GYHKUMOHHPAHE HA GH3HECA H MAKCHMMIMPAHE HA CTONHOCTTA
MY 34 aKIHOHepa.

HApy:KeCTBOTO YNPABASRA KaNHTANOBATA CH CTPYKTYpPa H s M3MEHI, aK0 € HeoDXOAWMO, B S3ABHCHMOCT OT
TIPOMCHUTE B HKOHOMHYECKHTE ycnoBuA. C OTNEl NOAABPHAHE HMITH TIPOMAHA HA KAMHTANOBATAZ CH CTPYKTYpa,
HpyKecTBOTO MONe A2 KOPHrHpa HALIALLAHETO HA AMBMICHTH HA AKLHOHCPHUTE, 04 M23KYOH obpatHo cofcTBeHHM
AKLMH, 12 HAMAIH HIH YREJHYH AKUMOHEPHMS CH KAMWTaJl, O PelieHHe HA AKLHOHepHTe. [Ipes 2011 r., kakro u
npes 2010 r., HaMa MPOMEHK B LEANHTE, NOTHTHKMTE K NPOLLECHTE N0 OTHOLIEHHE HA YIPABJICHUETO HA KanUTana
Ha JlpyxecrroTo.

HpysxecTroTO Cnenu cofcTsenus cn kamuran upes peanM3upanin QHHAHCOB PE3YNTAT 33 OTYETHUA NMEPHOL, KAKTO
crnemsa:

2011 2010

Herna nevanGa B xui. nB, 114,192 60,437

HpyxecTROTO cnemea A3 CHA3Ba BLHUIHO-HANOAKEHH KANHTANOBU H3HCKBAHHA CBHIJACHO CKNIOUEH AOrOBOp 3a
Hauxon zaem. Te ce H3passEaT B CHLOMONABAHETO Ha onpenenenH (PHHAHCOBH MOKA3ATENHM, KAKTO € OMOBECTEHO B
Benexia 15, Mexty KOHTO € ChOTHOUICHHETO 34 3aAMBKHANOCT. TOBA CHOTHOMIEHHE He Tps0Ba na waaBHwWAaBa 2.

2011 2010

XA, g, xXin. e,

JluxeoHOCHY 2aemu (OCTATHE IaBHHLA) 352,538 388,042
CobcTees kanuTan 1,306,233 1,235,912
JIHXBOHOCHH 3aeMH KBM cOBCTBEN KanmuTan 0.27 0.32

Hpyr noxazaten, koiiTo ce ChBMIONABA CBHIIACHO CKIIOHMEHHS INOFOBOP 23 3aEM € MOKAZATEAAT HA MOKPUTHETO 3a
obcaysceare Ha apara. Tora choTHOWEHNE He Tpabsa na e ro Manko ot 1.5.

[Tocouenute mo-rope nokasarens ce HaBaOaBaT Ha rONHIIHA Baza, Te Ce MIYMCTABAT Ha 0a3a (peAoCTAREHHTE
TOAMIIAA (hunancoen otuetn Ha EBPATOM. Ipu CIlyuad Ha HEM3ITBIHEHHE PHLKOBOACTBOTO & 3ALB/DKEHO Na

yeenomu EBPATOM senmnara. PrkoBonctroro cuura, ye HpyKecTBOTO € B CLOTBETCTEHE ¢ ONPENEIEHHTE HHUBA HA
dHHaHCOBH MOKASATENH, CHIMIACHO NOKNHCAHUS JOroBop,
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HAELT KO3AOAYIT” EAA,
NOACHHUTEAHU BEAEKKH

3a roanmara, npusArouEalna Ha 31 Aexemepu 2011 1.

24, PUHAHCOBH HHCTPYMEHTH

CnpaseaanBu etofinocT

Cnpaseanuea CTOMHOCT € CyMaTa, 33 KOATO enuu (PHHAHCOB HHCTPYMEHT MOWe 1a Gbie pasMeHeH unu ypeneH
Mex Iy HHGQOPMUPAHH H JKERACLIH CTPAHH B YECTHA CHeNka MENAY TAX W KOATO CIyIKH 32 HaH-Zo0Lp HHAHKATOD 33
HETOBATA MA3BPHA (IEHA HA AKTHEEH Nasap.

HpyxecTsoro onpenenn crnpapeIMBEATA CTOMHOCT Ha (PHHAHCOBHTE MHCTPYMEHTH Ha 0a3a Ha HAaNMYHATA nasapHa
HHGOPMAUMA HAH aKO HAMA TAKaBa, 4Pe3 MOAXOASMIH MONENH 3a ouenka. CripapennuBara CTOIHOCT Ha
hHHAHCOBHTE MHCTPYMEHTH, KOHMTO ce TBHPryBaT aKTHBHO HA OPraHH3HpaHH QUHAHCOBY fasapH, ce onpenens Ha
0232 Ha KOTHPaHHTE ULHM ,Kynyea” B Kpas Ha nocnegHua paGoTen AeH Ha OTueTHMA nepHof. CripaseasMBaTa
CTOHHOCT Ha (HMHAHCOBM HHCTPYMEHTH, 38 KOMTO HAMA aKTHBEH 11a3ap, ce OTMpeles upes MOReNH 2a oueHka, Te3u
MOAE/H BRAIOUBAT HIMO3BAHE HA CKOPOLIHHK MA3apHH CAEAKM MeXIy MH(OPMHUDPAHH, YECTHH H KeNaeiim CTpaHH;
H3NOJI3BaHE HA TEKYLLATA CNIPaBeHfiMBA CTOMHOCT HA APYT MHCTPYMEHT, CBC CXOLHH XapaKTepUCTHKY; aHAH3 Ha
JHCKOHTHPAHHTE RAPHYHH NOTOLM WAK JAPYFH TEXHHKH 34 OUCHKA,

PurosogcTroTO Ha L, AELL Kosnonyit” EAJT CUMTa, 4€ COPABCANMEBHUTE CTOHHOCTH HA (QUHAHCOBHTE HHCTPYMEHTH,
KOHTO RKOHBAT MAPHYHH CPEACTRA H KPATKOCPOHHH AETIOZUTH, TPrOBCKH M APYTH BISMAHUS, AMXEOHOCH 3aeMH,
TBPrOBCKH 32MBIKEHHA M APYTH (PHHAHCOBH aKTHBM HE C€ OTNMYABAT OT TEXHUTE DAIAHCOBH cTOiHOCTH, 0cobeHOo
@KO Te Ca ¢ KPAaTKOCPOYSH XapaKTEeP WAH MPHNOKHMHTE JIMXBEHH MPOLEHTH ce [POMEHAT CHOPER NazapHuTe
YCHOBHA.

25, Cn6uTus caeg oTyeTHaTa 1aTa

Ha 9 maif e persctpupano s Toprosckus pervctep apyxecteo nog UMeto "AELL Koznonyit — Hoeu mowsocTH" ©
M:PEOHAUANCH KANMTAl OT 2 MAH. 58, pasnpesenciu 8 200 XM akund. Endonnues coBCTBEHMK  Ha
HOBOCH3AANEHOTO ApykecTeo & , AELl KO3JIOAYI” EAIl, a npeamerst Ha neiinoct- IPOEKTHPAHE, CTPOHTENCTBO
H BLEEXNAHE B CKCIUIOATAUHS HA SHEPruiiuy ONOKUBE, KAKTO M CEBP3AHUTE © Ta3H AeHHOCT NpOYYBaHMA,
pazpeneHus, CTaHOBULIA H OLIEHKH.

3a 2012 r. uMa HACTBITHIH IPOMEHH B HOPMATHEHHTE BOKYMEHTH, @ UIMEHHO:
*  Cwornacno &73 an.1 or 3axona 3a JIsprasuus Stomker na PB » AKLIMOHEPHUTE ApyKecTBa ¢ Hap 50 Ha
CTO ABPIKABHO y4ACTHE, B KOHTO pasMepsT Ha Gou/T ,,Pe3epBen™ e ZOCTHIHAM MM HagXBBpImn 1/10
HacT oT kamurasa 3a 2011 r. xaxro e B cnyvas ,AEL[ KO3JIOAYI” EAJ ne NpasaT OTUMCIEHHS 33
hona ,,Peseppen™, a 80% ot usnata cyma ce pasnpesens KaTo AMBHIEGHT 3a [bP)KaBaTa,
®  Covranacho un.74 or IIMC Ne 367/29.12.2011 r., OBPABHHUTE NPEATIPHATHA, KOWTO KbM 31.12.2011 r.
OTHHTAT B FOAMIIHUS CH (DHHAHCOE OTHET HEpasnpeaefeHa Ne4anta oT MHHANH TOXUHN, pazmpenessT
M3LANO Ta3H Ne4anta KaTo AMBHICHT 33 NbPIKABATE, CNE [OKPHBAHE HA HENOKPHTH 3ary0H OT MUHANH
FOMMHH W/unu Texyma 3ary6a 3a 2011 r.
B pezynTar Ha HanMpaBeHuTE NPOMEHH IBILKUMATE cyma ot JpyxecTsoTo kato ausuaeHt 3a 2012 r. e B pasmep Ha
184,461 xun. ne.
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